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Date: 20" November, 2023

To,

CORPORATE RELATIONSHIP DEPARTMENT
BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001

Scrip Code: 506910

Sub: Notice convening meeting of Equity Shareholders of the Company pursuant to the Directions of the Hon’ble
National Company Law Tribunal, Mumbai Bench in the matter of the Composite Scheme of Arrangement for
(i) Reduction of Capital and Re-organisation of reserves of JD Orgochem Limited (“JDOL” or “Transferee Company” for Part
C of the Scheme); and (ii) Amalgamation of (by way of merger) Jaysynth Dyestuff (India) Limited (“JDIL” or “Transferor
Company 1” for Part D of the Scheme), Jaysynth Impex Private Limited (Formerly Known as Jaysynth Impex Limited) (“JIPL”
or “Transferor Company 2” for Part D of the Scheme) with and into JD Orgochem Limited (“Transferee Company” for Part D
of the Scheme) and their respective shareholders and creditors (‘the Scheme’ or ‘this Scheme’)

Ref: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015 ("SEBI Listing Regulations"),
we wish to inform you that pursuant by an Order dated 09™ November, 2023 of Hon'ble National Company Law Tribunal,
Mumbai Bench ("NCLT"), the meeting of equity shareholders of the Company will be held on Thursday, 21* December, 2023 at
11.00 a.m. (IST) through Video Conferencing (“VC”)/ Other Audio Visual Means (“OAVM”) for the purpose of considering and if thought
fit, approving the Scheme.

The details relating to remote e-voting, e-voting at the meeting and attending the meeting through VC/OAVM has been set out in the
notice.

Further, we enclose herewith the notice convening the aforesaid meeting along with the annexures as set out in the notice.
The notice is also being sent through electronic mode to those equity shareholders whose email addresses are registered with the
Company/RTA/Depositories and by registered post or speed post to the equity shareholders of the Company whose email addresses
are not registered. The above notice along with its annexures is also available on Company's Website at: www.jaysynth.com and on
the website of Central Depository Services (India) Limited at: www.evotingindia.com

Kindly take note of the same on your records.

Thanking you,
For: Jaysynth Dyestuff (India) Limited

Digitally signed by
RIDDHI RIDDHI MANOJ
MANOJ PATEL

Date: 2023.11.20
PATEL 17:47:04 +05'30"

Riddhi Manoj Patel
Company Secretary and Compliance Officer
Membership No. A50707

Encl: As Above
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Tel No.: 022 - 4938 4200 / 4300 | Fax No.: 022 - 3042 3434
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NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF JAYSYNTH DYESTUFF (INDIA) LIMITED PURSUANT TO THE
DIRECTIONS OF THE HON'’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH

MEETING DETAILS:

Day Thursday

Date 21 day of December 2023

Time 11:00 A.M (IST)

Mode As per the Directions of the Hon’ble National Company Law Tribunal, Mumbai Bench, the Meeting shall be conducted

through Video conference (VC) and/or other audio and visual means (OAVM)
Host Venue Deemed Venue would be 301, Sumer Kendra, P.B. Marg, Worli, Mumbai — 400 018

REMOTE E-VOTING:

Commencing on | Monday, 18" day of December, 2023 at 09:00 A.M. (IST)
Ending on Wednesday, 20" day of December, 2023 at 05:00 P.M. (IST)

E-VOTING DURING THE MEETING:

E-voting through VC/OAVM facility shall also be available to the equity shareholders of the First Applicant Company during the meeting.
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Dated this 20*" day of December, 2023 at Mumbai

Sd/-

Mr. Ujjwal Uke IAS (R)

Chairperson appointed by Hon'ble NCLT
for the Meeting of Equity Shareholders of
Jaysynth Dyestuff (India) Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO C.A. (CAA) / 247/ MB / 2023

In the matter of the Companies Act, 2013;

AND

In the matter of Section 230 to Section 232 read with Section 66 of the Companies Act, 2013 and other applicable provisions of the Companies

Act, 2013 read with Companies (Compromises, Arrangements, and Amalgamations) Rules, 2016;

AND

In the matter of the Composite Scheme of Arrangement for (i) Reduction of Capital and Re-organisation of reserves of JD Orgochem Limited

(“JDOL" or “Transferee Company” for Part C of the Scheme); and (ii)) Amalgamation of (by way of merger) Jaysynth Dyestuff (India) Limited

(“JDIL" or“Transferor Company 1”for Part D of the Scheme), Jaysynth Impex Private Limited (Formerly Known as Jaysynth Impex Limited) (“JIPL”

or“Transferor Company 2" for Part D of the Scheme) with and into JD Orgochem Limited (“Transferee Company”for Part D of the Scheme) and

their respective shareholders and creditors (‘the Scheme’or ‘this Scheme’)

Details of the Applicant Companies

Jaysynth Dyestuff (India) Limited,

a public limited company incorporated,
under the provisions of Companies Act, 1956
having its registered office at

301, Sumer Kendra, P.B. Marg, Worli,

Mumbai - 400 018

CIN: L24114MH1985PLC035564

Jaysynth Impex Private Limited,

(Formerly Known as Jaysynth Impex Limited)
a private limited company incorporated,
under the provisions of Companies Act, 1956
having its registered office at

E-16, Everest, Tardeo Road,

Mumbai - 400 034

CIN: U29200MH1969PTC014266

JD Orgochem Limited,

a public limited company incorporated,
under the provisions of Companies Act, 1956
having its registered office at

301, Sumer Kendra, P. B. Marg, Worli,
Mumbai - 400 018

CIN: L24100MH1973PLC016908

v v e e e

.... the First Applicant Company

.... the Second Applicant Company

v v e e e

.... the Third Applicant Company

.... Collectively known as Applicant Companies
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FORM NO. CAA. 2

[Pursuant to Section 230(3) of the Companies Act, 2013 and Rule 6 and 7 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016]

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF JAYSYNTH DYESTUFF (INDIA) IMITED

To,

The Equity Shareholders
Jaysynth Dyestuff (India) Limited,

1.

Notice is hereby given that by an Order dated 09* November, 2023, the Mumbai Bench of National Company Law Tribunal (hereinafter
referred as “Tribunal”), has directed the meeting of Equity Shareholders of First Applicant Company for the purpose of considering,
and if thought fit, approving with or without modification, the Composite Scheme of Arrangement for (i) Reduction of Capital and
Re-organisation of reserves of JD Orgochem Limited (“JDOL" or “Transferee Company” for Part C of the Scheme); and (ii) Amalgamation
(by way of merger) of Jaysynth Dyestuff (India) Limited (“JDIL" or “Transferor Company 1" for Part D of the Scheme), Jaysynth Impex
Private Limited (Formerly Known as Jaysynth Impex Limited) (“JIPL" or “Transferor Company 2" for Part D of the Scheme) with and into
JD Orgochem Limited (“Transferee Company” for Part D of the Scheme) and their respective shareholders and creditors (‘the Scheme’).
The Resolution to be submitted at the said meetings will read as follows:

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013 (‘the Act’) read with Companies (Compromise,
Arrangement and Amalgamation) Rules, 2016 and the National Company Law Tribunal Rules, 2016 (the Rules) and other applicable provisions,
ifany, of the Act and the Rules, (including any statutory modification(s) or re-enactment(s) thereof for the time being in force), the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended and other applicable provisions
of the regulations and guidelines issued by the Securities and Exchange Board of India (SEBI) from time to time, the Observation Letter issued
by BSE Limited, the Memorandum and Articles of Association of the Company and subject to sanction by the Hon’ble National Company Law
Tribunal Mumbai Bench and other requisite concerns and approvals, if any, being obtained and subject to such terms and conditions and
modification(s) as may be imposed, prescribed or suggested by the Hon’ble Tribunal or other appropriate authorities, the proposed Composite
Scheme of Arrangement for (i) Reduction of Capital and Re-organisation of reserves of JD Orgochem Limited; and (ii) Amalgamation (by way
of merger) of Jaysynth Dyestuff (India) Limited (“JDIL” or “Transferor Company 1” for Part D of the Scheme), Jaysynth Impex Private Limited
(Formerly Known as Jaysynth Impex Limited) (“JIPL” or “Transferor Company 2" for Part D of the Scheme) with and into JD Orgochem Limited
(“Transferee Company” for Part D of the Scheme) and their respective shareholders and creditors (‘the Scheme’) in terms of the draft enclosed to
this Notice, be and is hereby approved;

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to sign, seal and deliver all documents, agreements and deeds
and perform all acts, matters and things and to take all such steps as may be necessary or desirable to give effect to this resolution and effectively
implement the Scheme and to accept such modifications, amendments, limitations and/or conditions, if any, which may be required and/or
imposed by the Hon'ble Tribunal, or such other regulatory/statutory authorities while sanctioning the Scheme;

RESOLVED FURTHER THAT the Board may delegate all or any of its powers herein conferred to any Director(s) and/ or officer(s) of the Company,
to give effect to this Resolution, if required, as it may in its absolute discretion deem fit, necessary or desirable, without any further approval from
Shareholders of the Company.”

In pursuance of the said Order and as directed therein, further Notice is hereby given that a meeting of the Equity Shareholders of the
First Applicant Company, will be held on Thursday, 21t December, 2023 at 11.00 A.M. (IST) through video conference (VC) and/or
other audio and visual means (OAVM) for the purpose of considering, and if thought fit, approving the proposed Scheme following
the operating procedures referred to in General Circular No. 14/2020 dated 08" April , 2020, General Circular No. 17/2020 dated
13™ April, 2020, General Circular No. 22/2020 dated 15% June , 2020, General Circular No. 33/2020 dated 28" September, 2020, General
Circular No. 39/2020 dated 31t December, 2020, General Circular No. 10/2021 dated 23" June, 2021, General Circular No. 20/2021 dated
08t December, 2021 and General Circular No. 3/2022 dated 05" May , 2022 issued by the Ministry of Corporate Affairs, Government of
India (collectively referred to as ‘MCA Circulars’) read with Circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12 May, 2020 and
Circular no. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15 January, 2021 issued by the Securities and Exchange Board of India (‘SEBI’)
(referred as ‘SEBI Circulars’).

TAKE FURTHER NOTICE that in accordance with the said Order and provisions of Section 108 and other applicable provisions of the
Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014 as amended; and Regulation 44 and other
applicable provisions of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended ('Listing Regulations’), the First Applicant Company has engaged the services of Central Depository Services
(India) Limited) (CDSL) for the purpose of providing facility of remote e-voting prior to the Meeting and has engaged the services of
Link Intime India Private Limited for e-voting during the meeting through VC/OAVM. Accordingly, voting by equity shareholders of
the First Applicant Company shall be carried out through (a) remote e-voting prior to the Meeting, and (b) e-voting during the Meeting
through VC/OAVM.
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4. TAKE FURTHER NOTICE that the equity shareholders shall have the facility and option of voting through VC/ OAVM during
the meeting and in addition to the same, the equity shareholders shall have the facility and option of voting on the resolution for
approval of the Scheme by casting their votes through remote e-voting prior to the meeting during the period commencing from
Monday, 18t December, 2023 at 09:00 a.m. (IST) and ends on Wednesday, 20t December, 2023, at 5.00 p.m. (IST). The voting rights
of equity shareholders shall be in proportion to their shareholding in the paid-up equity share capital of the First Applicant Company
as on Friday, 15" December, 2023, being the cut-off Date (“Cut-off Date”). A person who is not an equity shareholder as on the
Cut-off Date, should treat the Notice for information purpose only. The equity shareholders opting to cast their votes by remote e-voting
or e-voting during the Meeting through VC/OAVM are requested to read the instructions in the Notes of this Notice for further details on
remote e-voting and e-voting through VC/OAVM during the Meeting.

5. TAKE FURTHER NOTICE that pursuant to the Order of the NCLT, the First Applicant Company has exercised the option to convene
the Meeting of equity shareholders by VC/OAVM, and there is no requirement of appointment of proxies as per General Circular No.
14/2020 dated 08™ April, 2020. Accordingly, the facility of appointment of proxies by equity shareholders under Section 105 of the Act
will not be available for the said Meeting. However, in pursuance of Sections 112 and 113 of the Act read with Rule 10 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, where a body corporate is a member, authorized representatives of
the body corporate may be appointed for the purpose of voting through remote e-voting, for participation in the Meeting through
VC/ OAVM facility and e-voting during the Meeting provided an authority letter/ power of attorney by the Board of Directors or a certified
copy of the resolution passed by its Board of Directors or other governing body of such corporate authorizing such person to attend and
vote at the Meeting through VC/ OAVM as its representative, who are authorized to vote is emailed to the First Applicant Company at
jsec@jaysynth.com, the Scrutinizer at kaushaldalalcs@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com not later
than 48 (forty eight) hours before the time scheduled for holding the Meeting.

6. A copy of the Scheme, the Explanatory Statement under Sections 230(3), 232(1), 232(2) and 102 of the Act read with Rule 6 of the Rules,
along with the enclosures as indicated in the Index, are enclosed herewith. In compliance with the Order and the MCA and SEBI Circulars,
the notice of this Meeting, together with the documents accompanying the same, is being sent through electronic mode to those equity
shareholders of the First Applicant Company whose e-mail addresses are registered with the Company/Registrar and Share Transfer
Agent (RTA)/ Depositories, and by registered post, speed post or hand delivery to the equity shareholders of the Company whose
email addresses are not registered with the First Applicant Company / RTA/ Depositories. A copy of this Notice and the accompanying
documents will be hosted on the website of the First Applicant Company at www.jaysynth.com and will also be available on the website
of BSE Limited ('BSE’) at www.bseindia.com and also on the website of CDSL at www.evotingindia.com A copy of the Scheme along
with the Notice and Explanatory Statement can be obtained free of charge, between 10.00 a.m. to 4.00 p.m. on any day (except Saturday,
Sunday and public holidays) up to one day prior to the date of the Meeting from the Registered Office of the First Applicant Company or
by sending a request, along with details of your shareholding in the First Applicant Company, by e-mail at jsec@jaysynth.com.

7. Inaccordance with the provisions of Sections 230 to 232 of the Act, the Scheme shall be considered approved by the equity shareholders
only if the Scheme is approved by majority of persons representing three-fourth in value of the equity shareholders of the First Applicant
Company, voting through remote e-voting and e-voting facility made available during the Meeting through VC/ OAVM.

8.  Further, in accordance with the SEBI Master Circular No SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20 June, 2023, the Scheme shall be
acted upon only if the votes cast by the public shareholders in favour of the aforesaid resolution for approval of the Scheme are more
than the number of votes cast by the public shareholders against it.

9. The Tribunal has appointed Mr. Ujjwal Uke IAS (R) as the Chairperson/Chairman of the First Applicant Company meeting and
Mr. Kaushal Dalal, Partner of M/s. KDA & Associates, Membership No. FCS 7141, (COP no. 7512) as the Scrutinizer of the said meeting.

10. The above-mentioned Scheme, if approved by the shareholders, will be subject to the subsequent approval of the Tribunal.

Dated this 20t day of December, 2023 at Mumbai

Sd/-

Mr. Ujjwal Uke IAS (R)

Chairperson appointed by Hon'ble NCLT
for the Meeting of Equity Shareholders of
Jaysynth Dyestuff (India) Limited
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NOTES FOR MEETING OF EQUITY SHAREHOLDERS OF THE FIRST APPLICANT COMPANY:

General instructions for accessing and participating in the Meeting through VC Facility and voting through electronic means

including Remote E-voting:

1.

10.

Pursuant to the order dated 09" November, 2023 in Company Application No. C.A. (CAA)/247/MB/2023, passed by the Hon'ble National
Company Law Tribunal, Mumbai Bench, the meeting of the equity shareholders of First Applicant Company is being convened on
Thursday, 21t December, 2023 at 11:00 A.M. (IST) through VC/OAVM without the physical presence of the equity shareholders at
a common venue, at the option of the First Applicant Company and as per applicable procedure (with requisite modifications as may
be required) referred to in MCA Circulars and SEBI Circulars for the purpose of considering, and if thought fit, approving the scheme,
pursuant to the provisions of Section 230 to 232, and other applicable provisions of the Act. In accordance with the MCA and SEBI
Circulars, provisions of the Act and the Listing Regulations, the Meeting is being held through VC/ OAVM. As per the Order and MCA/SEBI
Circulars, since the meeting is held through VC/OAVM, the deemed venue of the Meeting shall be registered office of the First Applicant
Company.

Only registered equity shareholders of the First Applicant Company can attend and vote at the meeting (either in person or by Authorised
Representative). Although pursuant to the provisions of the Act, a member entitled to attend and vote at this meeting is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a member of the First Applicant Company, but since
this meeting is being held pursuant to the MCA/SEBI circulars through VC/OAVM, the requirement of physical attendance of members
has been dispensed with. Accordingly, the facility for appointment of proxies by the members will not be available for this meeting and
hence the proxy form, attendance slip and route map of this meeting are not annexed to this notice.

The cut-off date to determine the eligibility to attend and vote by remote e-voting or e-voting through VC/OAVM during the Meeting
shall be as per applicable law (“Cut-off Date"). The Equity Shareholders whose name is recorded in the Register of Members maintained
by the First Applicant Company/Registrar and Transfer Agent or in the Register of Beneficial Owners maintained by the Depositories
as on the Cut-off date i.e., Friday, 15" December 2023, shall be entitled to avail the facility of remote e-voting or e-voting during the
Meeting through VC/OAVM, as the case may be.

Members holding shares in physical mode and whose email IDs are not registered, are requested to register their
email ID with Link Intime India Private Limited, Registrar and Transfer Agent of the First Applicant Company (RTA) at
rnt.helpdesk@linkintime.co.in, by sending a duly signed Form ISR-1 mentioning their Name as registered with the RTA, Address,
email ID, Mobile Number, self-attested copy of PAN, DPID/Client ID or Folio Number and number of shares held. Shareholders
holding shares in dematerialized mode are requested to register/ update their email address with the relevant Depository
Participants.

Any person, who acquires shares and becomes a Member of the First Applicant Company after dispatch of the notice and holding
shares as on the cut-off date , may obtain the login ID and password by sending a request at helpdesk.evoting@cdslindia.com or at
rnt.helpdesk@linkintime.co.in However, if he/she is already registered with Central Depository Services (India) Limited (CDSL) for
remote e-voting then he/she can use his/her existing User ID and password for casting the vote.

Only those equity shareholders who will be present at the Meeting through VC/OAVM facility and have not cast their vote by remote
e-voting prior to the Meeting and are otherwise not barred from doing so, shall be eligible to vote through e-voting system during
the Meeting. However, the equity shareholders who have cast their votes by remote e-voting prior to the Meeting will be eligible to
participate at the Meeting but shall not be eligible to cast their vote again during the Meeting.

In case of joint holders, the Member whose name appears as the first holder in the order of names as per the Register of Members of the
First Applicant Company will be entitled to vote at the meeting.

Each equity shareholder can opt for only one mode of voting i.e. (a) remote e-voting prior to Meeting or (b) e-voting through VC/OAVM
during the Meeting on behalf of the First Applicant Company. If an equity shareholder cast votes by both modes, then voting done
through remote e-voting shall prevail. Once the vote on a resolution is cast, the equity shareholder shall not be allowed to change the
same subsequently or cast the vote again.

The Explanatory Statement pursuant to Sections 230(3), 232(1), 232(2) and Section 102 of the Act, and Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules 2016 setting out the material facts concerning the Special Business and details
of the amalgamation is annexed hereto.

All the documents referred to in the accompanying notice and explanatory statement, shall be available for inspection through electronic
mode, basis the request being sent on jsec@jaysynth.com and also available on First Applicant Company website at www.jaysynth.
com

Members attending the meeting through VC/OAVM shall be counted for the purpose of reckoning the quorum under Section 103 of the
Act.
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11.

12.

13.

14.

15.

16.

17.

As per the Order, the Quorum for the said meeting is as per section 103 of the Act. In case the requisite quorum is not present at the
designated time, the meeting shall stand adjourned for half an hour and thereafter the persons present and voting, including authorised
representatives, shall be deemed to constitute the quorum.

The Tribunal has appointed Mr. Ujjwal Uke IAS (R) as the Chairperson/Chairman of the First Applicant Company meeting and
Mr. Kaushal Dalal, Membership No. FCS 7141, (COP no. 7512), Partner of M/s. KDA & Associates, Practicing Company Secretaries as
the Scrutinizer, to scrutinize votes cast electronically through remote e-voting and e-voting through VC/OAVM during the Meeting in a
fair and transparent manner. The Scrutinizer shall submit a consolidated report on votes cast to the Chairperson of the Meeting or to the
person so authorised by the Chairperson. The scrutinizer’s decision on the validity of the votes cast electronically shall be final.

The remote e-voting period commences on Monday, 18" December, 2023 at 09:00 A.M. (IST) and ends on Wednesday,
20 December, 2023 at 5.00 P.M. (IST). During the remote e-voting period, equity shareholders of the First Applicant Company
holding shares either in physical form or in dematerialised form, as on the cut-off date i.e. Friday, 15" December, 2023, may cast
their vote electronically. The remote e-voting module shall be disabled by CDSL for voting on Wednesday, 20 December, 2023,
at 05:00 P.M. (IST). The detailed instructions for joining the Meeting through VC/OAVM and process and manner of remote e-voting
form part of this Notice.

The Notice convening the aforesaid meeting, day, date, place and time of the meeting, along with the Explanatory Statement amongst
others, will be published through advertisement in the following newspapers, namely, (i) “Business Standard” in the English language;
and (ii) “Navshakti” in the Marathi language.

The notice along with all the Annexures are being sent to all the equity shareholders whose names appear in the register of members/
list of beneficial owners on Friday, 10*" November, 2023.

DECLARATION OF RESULTS ON THE RESOLUTION

(i) The Scrutinizer shall, after the conclusion of the Meeting, submit a consolidated Scrutinizer’s report of the total votes cast in favor
and against the resolution and invalid votes, if any and submit the same to the Chairperson of the Meeting or a person authorized
by Chairperson in writing who shall countersign the same.

(ii) The result of the voting shall be announced by the Chairperson of the Meeting or a person authorized by the Chairperson in writing
within 2 (two) working days from the conclusion of the Meeting. The results declared, along with the Scrutinizer’s Report, shall
be displayed at the notice board of registered office of First Applicant Company and hosted on the First Applicant Company’s
website at www.jaysynth.com and on the website of CDSL at www.evotingindia.com immediately after the results are declared.
The First Applicant Company shall also simultaneously forward the results along with the Scrutinizer’s Report to BSE Limited where
the First Applicant Company’s equity shares are listed.

(iii) Subject to the receipt of requisite majority of votes in favor of the scheme, the resolution shall be deemed to be passed on the date
of the Meeting, i.e, on Thursday, 21 December, 2023.

A copy of the explanatory statement, the Scheme and other enclosures are enclosed and form part of this notice.
The instructions for members voting electronically are as under:

Pursuant to the provisions of Section 108 of the Act read with Rule 20 of the Companies (Management and Administration) Rules, 2014
(as amended) and Regulation 44 of the SEBI Listing Regulations (as amended) and MCA Circulars, the Company is providing facility of
remote e-voting to its Members in respect of the business to be transacted at the meeting. For this purpose, the Company has entered
into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting through electronic means, as the
authorized e-Voting's agency. The facility of casting votes by a member using remote e-voting will be provided by CDSL and the e-voting
system on the date of the meeting will be provided by Link Intime India Private Limited (RTA).

The remote e-voting period commences on Monday, 18" December, 2023 (9.00 a.m. IST) and ends on Wednesday,
20t December, 2023 (5.00 p.m. IST). During this period, Members of the First Applicant Company, holding shares either in physical
form or dematerialized form, as on the cut-off date i.e. Friday, 15" December, 2023 may cast their vote by remote E-voting. The remote
E-voting module shall be disabled by Central Depository Services (India) Limited for voting thereafter. Once the vote on a resolution is
cast by the Member, the Member shall not be allowed to change it subsequently.

Members who have cast their vote by remote e-voting may also attend the meeting but shall not be entitled to cast their vote again.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09" December, 2020, under Regulation 44 of the SEBI Listing
Regulations, listed entities are required to provide remote e-voting facility to its members, in respect of all members resolutions. However,
it has been observed that the participation by the public non-institutional members/retail members is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed entities in India. This necessitates
registration on various ESPs and maintenance of multiple user IDs and passwords by the members.
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In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been decided to enable e-voting to
all the demat account holders, by way of a single login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to register again with the ESPs, thereby, not only
facilitating seamless authentication but also enhancing ease and convenience of participating in e-voting process.

v. In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09" December, 2020 on e-Voting facility provided by Listed
Companies, Individual members holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Members are advised to update their mobile number and email Id in their demat accounts in
order to access e-Voting facility.

Login method for e-Voting for Individual members holding securities in Demat mode is given below:

Type of Members Login Method
Individual Members | 1) Users who have opted for CDSL Easi / Easiest facility, can login through their existing user id and password.

holding securities in Option will be made available to reach e-Voting page without any further authentication. The users to login to
Demat mode with Easi / Easiest are requested to visit cdsl website www.cdslindia.com and click on Login icon and New System
CDSL Myeasi Tab.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for eligible companies where
the evoting is in progress as per the information provided by the Company. On clicking the evoting option, the
user will be able to see e-Voting page of the e-Voting service provider for casting your vote during the remote
e-Voting period. Additionally, there is also links provided to access the system of all e-Voting Service Providers
i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at cdsl website www.cdslindia.com
and click on Login icon and New System Myeasi Tab and then click on registration option.

4)  Alternatively, the user can directly access e-Voting page by providing Demat Account Number and PAN No.
from e-Voting link available on www.cdslindia.com home page. The system will authenticate the user by
sending OTP on registered Mobile & Email as recorded in the Demat Account. After successful authentication,
user will be able to see the e-Voting option where the evoting is in progress and also able to directly access the
system of all e-Voting Service Providers.

Individual Members | 1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website of NSDL. Open web

holding securities in browser by typing the following URL: https://eservices.nsdl.com either on a Personal Computer or on a
demat mode with mobile. Once the home page of e-Services is launched, click on the “Beneficial Owner”icon under“Login” which
NSDL is available under ‘IDeAS’ section. A new screen will open. You will have to enter your User ID and Password.

After successful authentication, you will be able to see e-Voting services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page. Click on Company name or e-Voting service
provider name and you will be re-directed to e-Voting service provider website for casting your vote during the
remote e-Voting period.

2) If the wuser is not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com.  Select “Register Online for IDeAS Portal” or «click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the home page of
e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/Member’ section.
A new screen will open. You will have to enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the screen. After successful authentication,
you will be redirected to NSDL Depository site wherein you can see e-Voting page. Click on Company name or
e-Voting service provider name and you will be redirected to e-Voting service provider website for casting your
vote during the remote e-Voting period.

Individual Members | You can also login using the login credentials of your demat account through your Depository Participant registered

(holding  securities | with NSDL/CDSL for e-Voting facility. After Successful login, you will be able to see e-Voting option. Once you click

in demat mode) | on e-Voting option, you will be redirected to NSDL/CDSL Depository site after successful authentication, wherein

login through | you can see e-Voting feature. Click on Company name or e-Voting service provider name and you will be redirected
their Depository | to e-Voting service provider website for casting your vote during the remote e-Voting period.

Participants

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option
available at above mentioned website.
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Helpdesk for Individual Members holding securities in demat mode for any technical issues related to login through Depository i.e. CDSL and
NSDL

Login type Helpdesk details

Individual Members holding securities in | Members facing any technical issue in login can contact CDSL helpdesk by sending a request
Demat mode with CDSL at helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33

Individual Members holding securities in | Members facing any technical issue in login can contact NSDL helpdesk by sending a request
Demat mode with NSDL at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990 and 1800 22 44 30.

Login method for e-Voting for members other than individual members holding in Demat form & physical members

1.
2.
3.

10.
11.

12.
13.

14.
15.
16.

The members should log on to the e-voting website www.evotingindia.com.

Click on Shareholders/Members.

Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c.  Members holding shares in Physical Form should enter Folio Number registered with the Company.
Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any Company,
then your existing password is to be used.

If you are a first time user follow the steps given below:

For Members holding shares in Demat Form other than individual and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat
members as well as physical members)

+  Members who have not updated their PAN with the Company/Depository Participant are requested to
use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend Bank | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account
Details or Date of | orinthe Company records in order to login.
Birth (DOB)

«  If both the details are not recorded with the depository or Company please enter the member id / folio
number in the Dividend Bank details field as mentioned in instruction 3.

After entering these details appropriately, click on “SUBMIT" tab.

Members holding shares in physical form will then directly reach the Company selection screen. However, Members holding shares in
demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login password in the new
password field. Kindly note that this password is to be also used by the demat holders for voting for resolutions of any other Company
on which they are eligible to vote, provided that Company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
Click on the EVSN for Jaysynth Dyestuff (India) Limited.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option“YES/NO”for voting. Select the option YES
or NO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT". A confirmation box will be displayed. If you wish to confirm
your vote, click on “OK’, else to change your vote, click on “CANCEL" and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.
You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on Forgot
Password & enter the details as prompted by the system.
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17.
18.

There is also an optional provision to upload BR/POA if any uploaded, which will be made available to scrutinizer for verification.
Note for Non - Individual Members and Custodians

+  Non-Individual Members (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to www.evotingindia.com
and register themselves in the “Corporates” module.

« A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

«  After receiving the login details a Compliance User should be created using the admin login and password. The Compliance User
would be able to link the account(s) for which they wish to vote on.

« Thelist of accounts linked in the login will be mapped automatically & can be delink in case of any wrong mapping.

. A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any,
should be uploaded in PDF format in the system for the scrutinizer to verify the same.

«  Alternatively Non Individual Members are required to send the relevant Board Resolution/ Authority letter etc. together with
attested specimen signature of the duly authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at
the email address viz; kaushaldalalcs@gmail.com and jsec@jaysynth.com respectively, if they have voted from individual tab &
not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same.

Process for those Members whose Email/Mobile No. are not registered with the Company/Depositories

1. For Physical Members- please provide necessary details like Folio No., Name of Member, scanned copy of the share certificate (front
and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to Company/
RTA email id.

2. For Demat Members - Please update your email id & mobile no. with your respective Depository Participant (DP).

3. ForIndividual Demat Members - Please update your email id & mobile no. with your respective Depository Participant (DP) which
is mandatory while e-Voting through Depository.

If you have any queries or issues regarding e-Voting from the CDSL e-Voting System, you can write an email to
helpdesk.evoting@cdslindia.com or contact at toll free no. 1800 22 55 33.

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL)
Central Depository Services (India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel
(East), Mumbai — 400 013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 33.

Instruction for Members to attend the meeting through InstaMeet:

Members are entitled to attend the meeting through VC/OAVM provided by Link Intime India Private Limited by following the below
mentioned process. Facility for joining the meeting through VC/OAVM shall open 15 minutes before the time scheduled for the meeting
and will be available to the Members on first come first serve basis.

Members are requested to participate on first come first serve basis as participation through VC/OAVM is limited and will be closed
on expiry of 15 (fifteen) minutes from the scheduled time of the meeting. Members with >2% shareholding, Promoters, Institutional
Investors, Directors, KMPs, Chairpersons of Audit Committee, Nomination and Remuneration Committee, Stakeholders Relationship
Committee and Auditors, Scrutinizer etc. may be allowed to the meeting without restrictions of first-come-first serve basis. Members can
log in and join 15 (fifteen) minutes prior to the schedule time of the meeting and window for joining shall be kept open till the expiry of
15 (fifteen) minutes after the schedule time. Participation is restricted upto 1000 members only.

Members will be provided with InstaMeet facility wherein Member shall register their details and attend the meeting as under:

Open the internet browser and launch the URL for InstaMeet <<https://instameet.linkintime.co.in>> and register with your following
details:

a. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No
+  Members holding shares in CDSL DEMAT account shall provide 16 Digit Beneficiary ID
+  Members holding shares in NSDL DEMAT account shall provide 8 Character DP ID followed by 8 Digit Client ID

+ Members holding shares in physical form shall provide Folio Number registered with the Company
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b. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated their PAN with the Depository
Participant (DP)/Company shall use the sequence number provided to you, if applicable.

c.  Mobile No.: Enter your mobile number.
d. Email ID.: Enter your email id as recorded with your DP/Company.
2. Click”“Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for the meeting).

Note: Please read the instructions carefully and participate in the meeting. You may also call upon the InstaMeet Support Desk for any
support on the dedicated number provided to you in the instruction/InstaMeet website.

D. Instruction for Members to register themselves as Speakers during the meeting:

1. Members who would like to express their views/ask questions during the meeting must register themselves as a speaker by sending
their request mentioning their name, demat account number/ folio number, PAN, email id, mobile number at jsec@jaysynth.com
by Monday, 18t December, 2023 (5.00 p.m. IST).

Members will get confirmation on first cum first basis depending upon the provision made by the client.
Members will receive “speaking serial number” once they mark attendance for the meeting.

Other Members may ask questions to the panellist, via active chat-board during the meeting.

ok wnN

Please remember speaking serial number and start your conversation with panellist by switching on video mode and audio of your
device.

Members are requested to speak only when moderator of the meeting/management will announce the name and serial number for
speaking.

E. Instruction for Members to vote during the meeting through InstaMeet:

Once the electronic voting is activated by the scrutinizer during the meeting, Members who have not exercised their vote through the
remote e-voting can cast the vote as under:

1. Onthe Members VC page, click on the link for e-Voting “Cast your vote”.

2. Enter your 16 digit Demat Account No./Folio No. and OTP (received on the registered mobile number/ registered email Id) received
during registration for InstaMeet and click on ‘Submit.

3. After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against” for voting.

4.  Cast your vote by selecting appropriate option i.e.“Favour/Against” as desired. Enter the number of shares (which represents no. of
votes) as on the cut-off date under ‘Favour/Against"

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on “Save”. A confirmation
box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to change your vote, click on “Back” and accordingly
modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently.
Note:

Members who will be present in the meeting through InstaMeet facility and have not casted their vote on the Resolution through remote
e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-Voting facility during the meeting. Members
who have voted through Remote e-Voting prior to the meeting will be eligible to attend/ participate in the meeting through InstaMeet.
However, they will not be eligible to vote again during the meeting.

Members are encouraged to join the Meeting through Tablets/Laptops connected through broadband for better experience.

Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid any disturbance during the
meeting.

Please note that Members connecting from Mobile Devices or Tablets or through Laptops connecting via Mobile Hotspot may experience
Audio/Visual loss due to fluctuation in their network. It is therefore recommended to use stable Wi-Fi or LAN connection to mitigate any
kind of aforesaid glitches.

In case the Members have any queries or issues regarding login/e-voting, you can write an email to instameet@linkintime.co.in or
Call us: -Tel : (022-4918 6175)
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

BENCH, AT MUMBAI

COMPANY SCHEME APPLICATION NO C.A. (CAA) / 247/ MB / 2023

In the matter of the Companies Act, 2013;

AND

In the matter of Section 230 to Section 232 read with Section 66 of the Companies Act, 2013 and other applicable provisions of the Companies

Act, 2013 read with Companies (Compromises, Arrangements, and Amalgamations) Rules, 2016;

AND

In the matter of the Composite Scheme of Arrangement for (i) Reduction of Capital and Re-organisation of reserves of JD Orgochem Limited

(“JDOL" or “Transferee Company” for Part C of the Scheme); and (ii)) Amalgamation of (by way of merger) Jaysynth Dyestuff (India) Limited

(“JDIL" or“Transferor Company 1”for Part D of the Scheme), Jaysynth Impex Private Limited (Formerly Known as Jaysynth Impex Limited) (“JIPL”

or“Transferor Company 2" for Part D of the Scheme) with and into JD Orgochem Limited (“Transferee Company”for Part D of the Scheme) and

their respective shareholders and creditors (‘the Scheme’or ‘this Scheme’)

Details of the Applicant Companies

Jaysynth Dyestuff (India) Limited,

a public limited company incorporated,
under the provisions of Companies Act, 1956
having its registered office at

301, Sumer Kendra, P.B. Marg, Worli,

Mumbai - 400 018

CIN: L24114MH1985PLC035564

Jaysynth Impex Private Limited,

(Formerly Known as Jaysynth Impex Limited)
a private limited company incorporated,
under the provisions of Companies Act, 1956
having its registered office at

E-16, Everest, Tardeo Road,

Mumbai - 400 034

CIN: U29200MH1969PTC014266

JD Orgochem Limited,

a public limited company incorporated,
under the provisions of Companies Act, 1956
having its registered office at

301, Sumer Kendra, P. B. Marg, Worli,
Mumbai - 400 018

CIN: L24100MH1973PLC016908

v v e e e

.... the First Applicant Company

.... the Second Applicant Company

v v e e e

.... the Third Applicant Company

.... Collectively known as Applicant Companies
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EXPLANATORY STATEMENT UNDER SECTION 102, 230 AND 232 OF THE COMPANIES ACT, 2013 READ WITH THE COMPANIES
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016 TO THE NOTICE CALLING THE MEETING OF EQUITY
SHAREHOLDERS OF JAYSYNTH DYESTUFF (INDIA) LIMITED PURSUANT TO THE ORDER DATED 09™ NOVEMBER, 2023 OF THE
HON’BLE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH.

1.

Pursuant to the Order dated 09" November, 2023 passed by the NCLT, Mumbai Bench in the First Company Application referred to
hereinabove, meeting of Equity Shareholders of the First Applicant Company is to be held on Thursday, 21 December, 2023
at 11.00 A.M. IST, through Video conference and/or other audio and visual means from 301, Sumer Kendra, P. B. Marg, Worli,
Mumbai - 400 018, for the purpose of considering and, if thought fit, approving with or without modification(s), Composite Scheme of
Arrangement for (i) Reduction of Capital and Re-organisation of reserves of JD Orgochem Limited (“JDOL" or “Transferee Company” for
Part C of the Scheme); and (i) Amalgamation of (by way of merger) Jaysynth Dyestuff (India) Limited (“JDIL" or “Transferor Company 1”
for Part D of the Scheme), Jaysynth Impex Private Limited (Formerly Known as Jaysynth Impex Limited) (“JIPL" or “Transferor Company
2" for Part D of the Scheme) with and into JD Orgochem Limited (“Transferee Company” for Part D of the Scheme) and their respective
shareholders and creditors (‘the Scheme’ or ‘this Scheme’).

In this statement, Jaysynth Dyestuff (India) Limited is hereinafter referred to as (“JDIL" or “Transferor Company 1" or “First Applicant
Company”), Jaysynth Impex Private Limited is hereinafter referred to as (“JIPL" or“Transferor Company 2" or “Second Applicant Company”)
with and into JD Orgochem Limited is hereinafter referred to as (JDOL" or “Transferee Company” or “Third Applicant Company”).

The Board of Directors of the First Applicant Company, Second Applicant Company and Third Applicant Company had approved
the Scheme at their respective Board Meetings held on 24™ January , 2023. Copy of Board Resolutions are attached herewith as
Annexure 1A, 1B AND 1C.

Rationale:
The Scheme, inter alia, provides for the following:

Rationale for Part C of the Scheme which deals with reduction of capital and re-organization of reserves of the Third Applicant Company
in the manner set out in this Scheme can provide benefits to the shareholders/stakeholders as under:

i.  TheThird Applicant Company had suffered substantial losses from 1999 till date, due to which the it’s retained earnings had turned
into negative;

ii.  Inthe circumstances, the scheme proposes to set off the debit balance of Retained Earnings of the Third Applicant Company as on
the Appointed date against the credit balance lying under the various reserves as specified herein;

iii. The proposed reorganization of the reserves is in the interest of the Third Applicant Company, shareholders, creditors, and all
concerned stakeholders. If the Scheme is approved, the books of the Third Applicant Company would present a fair representation
of the financial position of the Third Applicant Company.

Rationale for Part D of the Scheme which deals with the Composite Scheme of Arrangement of (by way of merger) between
Jaysynth Dyestuff (India) Limited and Jaysynth Impex Private Limited (Formerly Known as Jaysynth Impex Limited) with
JD Orgochem Limited and their respective shareholders and creditors under sections 230 to 232 read with section 66 and other applicable
provisions of the Companies Act, 2013 which can provide benefits to the shareholders / stakeholders as under:

i.  Providing liquidity to the public shareholders of Third Applicant Company through the merger of First Applicant Company and
Second Applicant Company, having active manufacturing operations into Third Applicant Company which does not carry out
manufacturing operations at present;

ii. The First Applicant Company, Second Applicant Company and the Third Applicant Company are already engaged in the same
line of business activities i.e., of manufacturing of dye and dyes intermediary products, Trader of CPC-based Pigment, and Inks for
digital printing and furthermore, the manufacturing facilities of the First Applicant Company, Second Applicant Company and the
Third Applicant Company are situated adjacent to each other. The proposed merger will enable the integration of the business
activities of the First Applicant Company, Second Applicant Company and the Third Applicant Company;

iii. Economies of scale will play a bigger role as the consolidated entity’s operational efficiency will increase, which will in turn allow the
merged entity to compete on a larger scale in the industry, thus benefiting the merged entity and the shareholders;

iv. Thecombined networth of all entities will enable the merged entity to tap into new business opportunities thereby unlocking growth
opportunities for the merged entity considering the financial strength of the Third Applicant Company post the amalgamation;

v. It will provide an opportunity to leverage assets and build a stronger sustainable business. It will provide an opportunity to fully
leverage the combined net worth, capabilities, experience, expertise, consolidation of adjoining land parcels in MIDC, Patalganga,
and infrastructure of First Applicant Company and Second Applicant Company and thus increase the ability for promotion of
business activities as well as fund raising for business development;
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vi.

vii.

viii.

It would result in the consolidation of business activities and will facilitate effective management of investment and synergies in
operations;

Being a part of the same management, this amalgamation would facilitate reduction in the management overlaps due to operation
of the multiple entities and more focused leadership;

Reduction in multiplicity of legal and regulatory compliances, reduction in overheads, including administrative, managerial and
other costs amongst all; and

Consolidation and simplification of the group structure and reduction of administrative costs at the group level.

There is no likelihood that the interests of any shareholder or creditors of any of the First Applicant Company, Second Applicant
Company or the Third Applicant Company would be prejudiced as a result of the Scheme. The Scheme does not affect the rights
of the creditors of the First Applicant Company, Second Applicant Company or the Third Applicant Company. There will not be any
reduction in amounts payable to the creditors of the First Applicant Company, Second Applicant Company or the Third Applicant
Company, nor there shall be any change in terms with creditors which are adverse to their interest, pursuant to the sanctioning of
this Scheme.

5. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for First Applicant
Company:

Details of the order of the NCLT directing the calling, convening and conducting of the Meeting:

Please refer to paragraph no. 1 of this Explanatory Statement for date of the Order and the date, time and venue of the NCLT
Convened Meeting.

Details of the First Applicant Company i.e. Jaysynth Dyestuff (India) Limited:

(a) Date of Incorporation: 08" March, 1985.

(b) Corporate Identification Number (CIN) : L24114MH1985PLC035564.

(c) Permanent Account Number: (PAN): AAACJ1253F.

(d) Type of Company: Listed public limited company.

(e) Change of Name: There has been no change in the name of Jaysynth Dyestuff (India) Limited since its incorporation
(f) Registered Office: 301, Sumer Kendra, P.B. Marg, Worli, Mumbai - 400 018

(g) Email Address: jsec@jaysynth.com

(h) Name of the stock exchange(s) where securities of the company are listed: Equity shares of the First Applicant Company
are listed on BSE Limited.

(i) Summary of the main objects as per the Memorandum of Association and main business carried on by First Applicant Company:

The objects for which the First Applicant Company has been established are set out in its Memorandum of Association.
The relevant object clauses as set out in Clause IlI(A) of the Memorandum of Association are as hereunder:

“The objects for which the First Applicant Company is established are:

I.  To carry on the business of Manufacturers of and dealers in dyes, dyes intermediates, organic chemicals, textiles auxiliaries,
resins, pigments, plasticizers, emulsions.

Il.  To manufacture, refine, manipulate, Import and export and deal in leather dyes tannins, essences, Marine Minerals, mineral
waters, white cement, oil, paints, pigments and varnishes, compounds, dyestuff, dyestuff intermediates, paints and colour
grinders and heavy chemicals for manufacturing dyestuffs.

Clause lll (B) 7 of the Memorandum of Association of the First Applicant Company which contains provisions for amalgamations
and arrangements, are reproduced herein below:

To amalgamate, enter into partnership or into arrangemnent for sharing profits, union of interests, co-operation joint venture or
reciprocal concession, or for limiting competition with any individual, person or company.

(j) Details of change of name, registered office and objects of First Applicant Company during the last five years:
(@) Change of Name: There has been no change in name for the last five years.
(b) Change of Registered Office: There has been no change of registered office for the last five years.

(c) Change of objects: There has been no change of objects for the last five years.
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(k) The authorized, issued, subscribed and paid-up share capital of the First Applicant Company as on 315 March, 2023 is as under:

Share Capital Amount (Rupees)
Authorized Share Capital
11,00,00,000 equity shares of ¥ 1/- each 11,00,00,000
7,00,000 5% Non-Convertible Non-Cumulative Preference Shares of % 10 /-each 70,00,000
43,00,000 Unclassified Shares of ¥ 10 /each 4,30,00,000
Total 16,00,00,000
Issued, subscribed, and paid up Share Capital
86,89,700 equity shares of ¥ 1/- each 86,89,700
Total 86,89,700

Subsequent to the above date, there has been no change in the authorized, issued, subscribed and paid-up share capital of the
First Applicant Company.

(I) A summary of the assets and liabilities of the First Applicant Company as per the Audited Balance Sheet as on
31t March, 2023 are as follows:

(Rs. in Lakhs)

Liabilities Amount as on 31° March, 2023 | Assets Amount as on 31 March, 2023
Share capital 86.90 | Non-Current Assets 1,881.61
Other Equity 9,193.79 | Current Assets 10,450.75
Non- Current liabilities 159.81
Current liabilities 2,891.86
Total 12,332.36 | Total 12,332.36

(m) Latest Audited financial of First Applicant Company is Annexed herewith as Annexure 4A.

(n) Provisional financial statements of First Applicant Company for the period ended 30" September, 2023 in Annexed herewith as
Annexure 5A.

(o) Names of the Promoters and Directors of the First Applicant Company along with their addresses:

i.  The details of the promoters of the First Applicant Company are as follows:

Sr. | Name of Promoter/Promoter Group Category Address
No
1 Parag Sharadchandra Kothari Promoter 62, Summer Ville, Bhulabhai Desai Road,
Mahalaxmi, Mumbai- 400 026
2 Nikhil Sharadchandra Kothari Promoter 122, Summer Ville, Bhulabhai Desai Road,
Mahalaxmi, Mumbai - 400 026
3 | Jigna Parag Kothari Promoter Group | 62, Summer Ville, Bhulabhai Desai Road,
Mahalaxmi, Mumbai- 400 026
4 | Jayshree Sharadchandra Kothari Promoter Group | 122, Summer Ville, Bhulabhai Desai Road,
Mahalaxmi, Mumbai — 400 026
5 Shoorji Trikamdas Investment Promoter Group | E-16, Everest, Tardeo, Mumbai-400034
Company Private Limited
6 | Akaroa Finvest Solutions Private Promoter Group | 301, Floor- 3,Sumer Kendra, Shivram Seth
Limited Amrutwar Road, Near Doordarshan Kendra,
Mumbai City, Worli, Mumbai-400018
7 | JSSKTrading & Investments Private Promoter Group | 301, Floor- 3,Sumer Kendra, Shivram Seth
Limited Amrutwar Road, Near Doordarshan Kendra,
Mumbai City, Worli, Mumbai-400018
8 Jaysynth Impex Private Limited Promoter Group | E-16, Everest, Tardeo, Mumbai-400034
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ii. The details of the Directors of the First Applicant Company are as follows:

Sr.
No

Name of Director

Designation

Address

1 Parag Sharadchandra Kothari

Chairman and Managing
Director

62, Summer Ville, Bhulabhai Desai

Mahalaxmi, Mumbai- 400 026

Road,

2 Nikhil Sharadchandra Kothari

Non-Executive Director

122, Summer Ville, Bhulabhai Desai Road,
Mahalaxmi, Mumbai - 400 026

3 Prakash Mahadeo Kale

Independent Director

A 603, Jai Vijay CHS, Western Express Highway
(Entry from Andheri Sahar Road), Vile Parle(East),
Mumbai - 400 099.

4 | Rajendra Maganlal Desai

Independent Director

Sumeru, Flat A/92, S V Patel Nagar, Andheri
(West), Mumbai - 400 053

5 Bhavesh Virsen Panjuani

Independent Director

14, Tambe Building, 361-A, Dr. Ambedkar Road,
Matunga, Mumbai - 400 019

6 Kulinkanth Nathubhai Manek

Independent Director

417, Vasant Niwas, Bhaudaji Cross Road No.10,
Matunga, Mumbai - 400 019

7 | Jyoti Nirav Kothari

Non-Executive Director

Flat No. 1201, 12t
Plot No.555, 11t
Mumbai - 400 071

K. Residence,
Chembur,

Floor,
Road,

(p) The date of the Board Meeting of the First Applicant Company at which the Scheme was approved by the Board of Directors
including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did not
vote or participate on such resolution:

The Board of Directors of First Applicant Company approved the Scheme at its meeting dated 24™ January, 2023. Details of the
manner in which the Directors of First Applicant Company voted at this meeting are as follows:

S. No. Name of Director Voted in favor/ against/ abstained
1. Parag Sharadchandra Kothari In favour
2. Nikhil Sharadchandra Kothari In favour
3. Prakash Mahadeo Kale In favour
4. Rajendra Maganlal Desai In favour
5. Bhavesh Virsen Panjuani In favour
6. Kulinkanth Nathubhai Manek In favour
7. | Jyoti Nirav Kothari In favour

(a)

None of the Directors, the Key Managerial Personnel of First Applicant Company and their respective Relatives have any

interests, financial or otherwise in the Scheme, except to the extent of their respective shareholding in the First Applicant
Company or Second Applicant Company or Third Applicant Company (as applicable) if any, and/or to the extent the said
Directors / Key Managerial Personnel are common Directors of the First, Second and Third Applicant Company (as applicable).

The details of the shareholding of Directors and Key Managerial Personnel of First Applicant Company as on date of Notice is

as follows:
S.No. | Name Designation No. of shares held | No. of shares held | No. of shares held
in First Applicant | in Second Applicant | in Third Applicant
Company Company Company
1. Parag Sharadchandra Chairman and 32,56,915 9,37,478 46,80,248
Kothari Director
2. Nikhil Sharadchandra Non-Executive 23,97,582 9,37,478 33,97,748
Kothari Director
3. Prakash Mahadeo Kale Independent Nil Nil Nil
Director
4, Rajendra Maganlal Desai Independent Nil Nil Nil
Director
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S.No. | Name Designation No. of shares held | No. of shares held | No. of shares held
in First Applicant | in Second Applicant | in Third Applicant
Company Company Company
5. Bhavesh Virsen Panjuani Independent 400 NIl Nil
Director
6. | Kulinkanth Nathubhai Independent 200 Nil 300
Manek Director
7. Jyoti Nirav Kothari Non-Executive Nil Nil Nil
Director
8. Mangesh Narayan Patil Chief Financial Nil Nil Nil
Officer
9. Riddhi Manoj Patel Company Secretary Nil Nil Nil
and Compliance
officer

() The First Applicant Company has 1 (One) secured creditors as on 30" June, 2023 and amount due to such secured Creditors is
INR 30,17,542/- (Rupees Thirty Lakhs Seventeen Thousand Five Hundred Forty-Two Only) as on 30% June, 2023.

(s) The First Applicant Company has 275 (Two Hundred Seventy-Five) unsecured creditors as on 30* June, 2023 and amount due
to such Unsecured Creditors is INR 31,75,33,729/- (Rupees Thirty One Crore Seventy Five Lakhs Thirty Three Thousand Seven
Hundred Twenty Nine Only) as on 30* June, 2023.

(t) Disclosure about the effect of the compromise or amalgamation on:

Shareholders

Promoters

Non-Promoter Shareholders

Key Managerial Personnel (KMP)

The effect of the Scheme on the shareholders, promoters,
non-promoter shareholders, and key managerial personnel/
Directors of the Company is given in the report adopted by
the Board of Directors of Applicant Companies pursuant
to the provisions of Section 232(2)(c) of the Act which is
attached as Annexure 6A to this Statement.

Directors
Depositors There are no depositors. Not Applicable.
Creditors No arrangement or compromise with creditors.

Debenture holders

There are no debenture holders in the First Applicant
Company. Hence this is not applicable.

Deposit trustee and debenture trustee

There is no deposit trustee or debenture trustee in the
First Applicant Company. Hence this is not applicable.

Employees of the Company

Employees will continue to be the Employees of
Third Applicant Company, without any break or interruption
in service as a result of the merger.

(u) The Scheme is filed with the Registrar of Companies on 15" November, 2023.

(v)

There are no material investigations or proceedings pending against the First Applicant Company or its Directors as per the

terms of Section 230(2)(a) of the Act.

6. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Second Applicant
Company:

Details of the Second Applicant Company i.e. Jaysynth Impex Private Limited:

@)
(b)
(0)
(d)

Date of Incorporation: 25" April, 1969.

Permanent Account Number: (PAN): AAACJ7732K.

Type of Company: Private limited company.

Corporate Identification Number (CIN) : U29200MH1969PTC014266.
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(f)
(9)
(h)
(i)

(N

Change of Name: -Incorporated as Universal Hing Supply Co. Pvt. Ltd.

- Name changed from Universal Hing Supply Co. Pvt. Ltd. to Universal Polyorganic Pvt. Ltd. w.e.f. 23.08.1974

- Name changed from Universal Polyorganic Pvt. Ltd. to Jaysynth Impex Pvt. Ltd. w.e.f. 01.03.1999.

- Name changed from Jaysynth Impex Pvt. Ltd. to Jaysynth Impex Ltd. w.e.f. 05.04.2002

- Name changed from Jaysynth Impex Ltd. to Jaysynth Impex Pvt. Ltd. w.e.f. 25.04.2022

Registered Office: E-16, Everest, Tardeo Road, Mumbai - 400 034

Email Address: jaysynthimpex@gmail.com

Name of the stock exchange(s) where securities of the company are listed: Not listed

Summary of the main objects as per the Memorandum of Association and main business carried on by Second Applicant Company:

The objects for which the Second Applicant Company has been established are set out in its Memorandum of Association.
The relevant object clauses as set out in Clause Ill (A) of the Memorandum of Association are as hereunder:

“The objects for which the Second Applicant Company is established are:

1. To carry on the business of manufacturers and dealers in Asafoetida (Hing), and for that purpose to acquire by purchase, lese or
otherwise any land, houses, fixed assets, plants, machinery, or other property in Mumbai or elsewhere as the Company from time to
time determine and the selling and disposing of the same.

2. To carry on the business of dealers in Kariana, Dry Fruits, Spices, herbs, agricultural and Chemical products of any nature and kind
whatsoever, and to manufacture, refine, manipulate, import, export, and deal in the same as wholesellers and retailers.

3. To manufacture, refine, manipulate, import and export and deal in heavy Chemicals, alkalies, acids, drugs, tannins, essences,
salts and marine minerals and their derivatives, by-products and compounds, pharmaceutical, photographical, sizing, medicinal,
chemical, industrial, and other preparations and articles of any nature any kind whatsoever, mineral and other waters, cement, oils,
paints, pigments, and varnishes, compounds, drug, dyestuff, organic or mineral intermediates, paints and colour grinders, makers of
and dealers in proprietary articles of all kinds and artical, chemical, photographical, surgical and scientific apparatus and materials.

4. To cay on business as manufacturers of Chemicals, distillers, dye makers and to buy and sell, prepare for the market, import, export
and to manufacture and deal in articles of all kinds in manufacture of which such product is used.

Clause Il (B) 38 of the Memorandum of Association of the Second Applicant Company which contain provisions for amalgamations and
arrangements, are reproduced herein below:

To amalgamate with any other company having objects altogether or in part similar to those of this Company.

Details of change of name, registered office and objects of Second Applicant Company during the last five years:
(@) Change of Name: Name changed from Jaysynth Impex Limited to Jaysynth Impex Private Limited w.e.f. 25.04.2022
(b) Change of Registered Office: There has been no change of registered office for the last five years.

(c) Change of objects: There has been no change of objects for the last five years.

The authorized, issued, subscribed and paid-up share capital of the Second Applicant Company as on 31t March, 2023 is as
under:

Share Capital Amount (Rupees)
Authorized Share Capital
1,50,00,000 equity shares of ¥ 1/- each 1,50,00,000
Total 1,50,00,000
Issued, subscribed, and paid up Share Capital
25,00,000 equity shares of ¥ 1/- each 25,00,000
Total 25,00,000

Subsequent to the above date, there has been no change in the authorized, issued, subscribed and paid-up share capital of the
Second Applicant Company.

18



Jaysynth Dyestuff (India) Limited

Y

JAYSYNTH

(I) A summary of the assets and liabilities of the Second Applicant Company as per the Audited Balance Sheet as on
31t March, 2023 are as follows:

(Rs. in Lakhs)

Liabilities Amount as on 31 March, 2023 | Assets Amount as on 31 March, 2023
Share capital 25.00 | Non-Current Assets 382.40
Other Equity 4,928.77 | Current Assets 6,158.15
Non- Current liabilities 360.44
Current liabilities 1,226.34
Total 6,540.55 | Total 6,540.55

(m) Latest Audited financial of Second Applicant Company is Annexed herewith as Annexure 4B.

(n) Provisional financial statements of Second Applicant Company for the period ended 30* June, 2023 in Annexed herewith as

Annexure 5B.

(o)

Names of the Promoters and Directors of the Second Applicant Company along with their addresses:

i.  The details of the promoters of the Second Applicant Company are as follows:

Sr.No | Name of Promoter/Promoter Group Category Address
1 Parag Sharadchandra Kothari Promoter 62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai- 400 026
2 Nikhil Sharadchandra Kothari Promoter 122, Summer Ville, Bhulabhai Desai Road,

Mahalaxmi, Mumbai - 400 026

3 Jigna Parag Kothari

Promoter Group

62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai- 400 026

4 Saloni Nikhil Kothari

Promoter Group

122, Summer Ville, Bhulabhai
Mahalaxmi, Mumbai - 400 026

Desai Road,

5 Deven Parag Kothari

Promoter

62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai- 400 026

6 Urvi Parag Kothari

Promoter Group

62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai- 400 026

i The details of the Directors of the Second Applicant Company are as follows:

Sr. No

Name of Director Designation

Address

1 Parag Sharadchandra Kothari

Director

62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai- 400 026

2 Nikhil Sharadchandra Kothari

Managing Director

122, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai - 400 026

3 Deven Parag Kothari

Director

62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai- 400 026

(p) The date of the Board Meeting of the Second Applicant Company at which the Scheme was approved by the Board of Directors
including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or
participate on such resolution:

The Board of Directors of Second Applicant Company approved the Scheme at its meeting dated 24 January, 2023. Details of the
manner in which the Directors of Second Applicant Company voted at this meeting are as follows:

Sr. No. Name of Director Voted in favor/ against/ abstained
1. Parag Sharadchandra Kothari In favour
2. Nikhil Sharadchandra Kothari In favour
Deven Parag Kothari In favour
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(q)

(r)
(s)

®

None of the Directors, the Key Managerial Personnel of Second Applicant Company and their respective Relatives have any interests,
financial or otherwise in the Scheme, except to the extent of their respective shareholding in the First Applicant Company or Second
Applicant Company or Third Applicant Company (as applicable) if any, and/or to the extent the said Directors / Key Managerial
Personnel are common Directors of the First, Second and Third Applicant Company (as applicable). The details of the shareholding

of Directors and Key Managerial Personnel of Second Applicant Company as on date of Notice is as follows:

Sr. Name Designation No. of shares held | No.of shares held | No. of shares held
No. in Second Applicant | in First Applicant in ThirdApplicant
Company Company Company
1. | Parag Sharadchandra Kothari Director 9,37,478 32,56,915 46,80,248
2. | Nikhil Sharadchandra Kothari | Managing Director 9,37,478 23,97,582 33,97,748
3. | Deven Parag Kothari Director 115 Nil Nil

The Second Applicant Company has no secured creditors as on 30™ June, 2023 .

The Second Applicant Company has 128 unsecured creditors as on 30*" June, 2023 and amount due to such Unsecured Creditors is

INR 76,75,61,308/- as on 30t June, 2023.

Disclosure about the effect of the compromise or amalgamation on:

Shareholders

Promoters

Non-Promoter Shareholders

Key Managerial Personnel (KMP)

The effect of the Scheme on the shareholders, promoters,
non-promoter shareholders, and key managerial personnel/
Directors of the Company is given in the report adopted by the
Board of Directors of Second Applicant Company pursuant to
the provisions of Section 232(2)(c) of the Act which is attached

Directors as Annexure 6B to this Statement.
Depositors There are no depositors. Not Applicable.
Creditors No arrangement or compromise with creditors.

Debenture holders

There are no debenture holders in the Second Applicant
Company. Hence this is not applicable.

Deposit trustee and debenture trustee

There is no deposit trustee or debenture trustee in the
Second Applicant Company. Hence this is not applicable.

Employees of the Company

Employees will continue to be the Employees of
Third Applicant company, without any break or interruption in

service as a result of the merger.

(u) The Scheme is filed with the Registrar of Companies on 15" November, 2023.

(v)

There are no material investigations or proceedings pending against the Second Applicant Company or its Directors as per the

terms of Section 230(2)(a) of the Act.

7. Details as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 for Third Applicant
Company:

Details of the Third Applicant Company i.e. JD Orgochem Limited:

(a)
(b)
(0)
(d)
(e)

(f)
(9)

Date of Incorporation: 05" October, 1973.

Corporate Identification Number (CIN) : L24100MH1973PLC016908.

Permanent Account Number: (PAN): AAACJ0902B.

Type of Company: Listed public limited company.

Change of Name: NA .

Incorporated as Jaysynth Dyechem Private Limited

ii. Name changed from Jaysynth Dyechem Private Limited to Jaysynth Dyechem Limited w.e.f. 15.06.1988

iii. Name changed from Jaysynth Dyechem Limited to JD Orgochem Limited w.e.f.19.12.2003

Registered Office: 301, Sumer Kendra, P.B. Marg, Worli, Mumbai — 400 018

Email Address: investor.relations@jdorgochem.com.
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(h)

(i)

)

(k)

0]

Name of the stock exchange(s) where securities of the company are listed: Equity shares of the Third Applicant Company are
listed on BSE Limited.

Summary of the main objects as per the Memorandum of Association and main business carried on by Third Applicant Company:

The objects for which the Third Applicant Company has been established are set out in its Memorandum of Association. The
relevant object clauses as set out in Clause Il of the Memorandum of Association are as hereunder:

“The objects for which the Third Applicant Company is established are:

To carry on the business of manufacturers of and dealers in dyes, dyes intermediates, organic chemicals, textiles auxiliaries, resins,
pigment, plasticizers, emulsions as the Company from time to time determine and the selling and disposing of the same.

To manufacture, refine, manipulate, Import and export and deal in heavy Chemicals, alkalis, acids, drugs, tannins, essences, salts, and
marine minerals, pharmaceuticals, sizing medicinal and photographic, chemicals, Industrial, mineral and other waters, cement, oil,
paints, pigments, and varnishes, compounds, drug, dye organic or mineral intermediates, paints and colour grinders, chemical and
photographical.

To carry on the business as manufacturers of Chemicals distillers, dye and dyes intermediates, and to buy, sell, prepare for the market
Import, export the same.

To carry on the business of manufacturers and products of fats, fertilisers, manures, clips, sprays, vermifuges, fungicides, medicines,
and remedies for agricultural, fruit growing or other purposes or as remedies for men or animals and whether produced from
vegetable or animals matter or by any chemical process.

Clause IlI (B) 40 of the Memorandum of Association of the Third Applicant Company which contain provisions for amalgamations
and arrangements, are reproduced herein below:

To amalgamate with any other company having objectsall together or in part similar to those of this Company.

Details of change of name, registered office and objects of Third Applicant Company during the last five years:

(a)

Change of Name: There has been no change in name for the last five years.

(b) Change of Registered Office: There has been no change of registered office for the last five years.

(@

Change of objects: There has been no change of objects for the last five years.

The authorized, issued, subscribed and paid-up share capital of the Third Applicant Company as on 31t March, 2023 is as

under:
Share Capital Amount (Rupees)

Authorized Share Capital

30,00,00,000 equity shares of ¥ 1/- each 30,00,00,000
Total 30,00,00,000
Issued, subscribed, and paid up Share Capital

1,32,50,000 equity shares of X 1/- each 1,32,50,000
Total 1,32,50,000

Subsequent to the above date, there has been no change in the authorized, issued, subscribed and paid-up share capital of the Third
Applicant Company.

A summary of the assets and liabilities of the Third Applicant Company as per the Audited Balance Sheet as on
315 March, 2023 are as follows:

(Rs. in lakhs)

Liabilities Amount as on 31 March 2023 | Assets Amount as on 31 March 2023
Share capital 132.50 | Non-Current Assets 420.14
Other Equity (2,754.69) | Current Assets 58.21
Non- Current liabilities 1,732.35
Current liabilities 1,368.19
Total 478.35 | Total 478.35
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(m) Latest Audited financial of Third Applicant Company is Annexed herewith as Annexure 4C.

(n) Provisional financial statements of Third Applicant Company for the period ended 30 September, 2023 in Annexed herewith as
Annexure 5C.

(o) Names of the Promoters and Directors of the Third Applicant Company along with their addresses:

i.  The details of the promoters of the Third Applicant Company are as follows:

Sr.No | Name of Promoter/Promoter Group Category Address
1 Parag Sharadchandra Kothari Promoter 62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai- 400 026
2 Nikhil Sharadchandra Kothari Promoter 122, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Mumbai - 400 026
3 Jay Chemi Colour Private Limited Promoter Group | E-16, Everest, Tardeo, Mumbai-400034
ii. The details of the Directors of the Third Applicant Company are as follows:
Sr.No Name of Director Designation Address

1 Parag Sharadchandra Kothari Chairman and 62, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Director Mumbai- 400 026

2 Nikhil Sharadchandra Kothari Non-Executive 122, Summer Ville, Bhulabhai Desai Road, Mahalaxmi,
Director Mumbai - 400 026

3 Umesh Trikamdas Chandan Independent Flat No. 3, 276, Ganesh Bhuvan, Telang Road, Matunga
Director (C.R.), Mumbai - 400019

4 Mitesh Dilip Sejpal Independent B/4, Vasundhara Socieety, Tilak Road, Ghatkopar (East),
Director Mumbai - 400 077

5 Bharati Ravindra Chandan Independent 91/12, Sagar Niwas, Bhaudaji x Road No.10, Matunga,
Director Mumbai - 400 019

6 Suhas Balkrishna Jande Whole-Time F-201, Sarvodaya Park, Nandivli Road, Dombivli (East),
Director Thane-421 204

(p) The date of the Board Meeting of the Third Applicant Company at which the Scheme was approved by the Board of Directors
including the name of the Directors who voted in favor of the resolution, who voted against the resolution and who did not vote or
participate on such resolution:

The Board of Directors of Third Applicant Company approved the Scheme at its meeting dated 24" January , 2023. Details of the
manner in which the Directors of Third Applicant Company voted at this meeting are as follows:

S. No. Name of Director Voted in favor/ against/ abstained
1. Parag Sharadchandra Kothari In favour
2. Nikhil Sharadchandra Kothari In favour
3. Umesh Trikamdas Chandan In favour
4. Mitesh Dilip Sejpal In favour
5. Bharati Ravindra Chandan In favour
6. Suhas Balkrishna Jande In favour

() None of the Directors, Key Managerial Personnel of Third Applicant Company and their respective Relatives have any interests,
financial or otherwise in the Scheme, except to the extent of their respective shareholding in the First Applicant Company or Second
Applicant Company or Third Applicant Company (as applicable) if any, and/or to the extent the said Directors / Key Managerial
Personnel are common Directors of the First, Second and Third Applicant Company (as applicable).

22




Jaysynth Dyestuff (India) Limited

Y

JAYSYNTH

The details of the shareholding of Directors and Key Managerial Personnel of Third Applicant Company as on date of Notice is as

follows:
S.No. | Name Designation No. of shares held | No. of shares held | No. of shares held
in Third Applicant | in First Applicant | in Second Applicant
Company Company Company

1. Parag Sharadchandra Chairman and 46,80,248 32,56,915 9,37,478
Kothari Director

2. Nikhil Sharadchandra Non-Executive 33,97,748 23,97,582 9,37,478
Kothari Director

3. Umesh Trikamdas Independent Director 300 Nil Nil
Chandan

4, Mitesh Dilip Sejpal Independent Director Nil Nil Nil

5. Bharati Ravindra Chandan | Independent Director Nil Nil Nil

6. Suhas Balkrishna Jande Whole-Time Director 30 Nil Nil

7. Kantibhai Maganbhai Darji | Chief Financial Officer 5 Nil Nil

8. Maitri Alpesh Bhayani Company Secretary Nil Nil Nil

and Compliance
officer

The Third Applicant Company has 1 (One) secured creditors as on 30" June, 2023 and amount due to such secured Creditors is

INR 16,04,00,000/- (Rupees Sixteen Crore Four Lakhs Only) as on 30" June, 2023.

(s)

The Third Applicant Company has 15 (Fifteen) unsecured creditors as on 30" June, 2023 and amount due to such Unsecured

Creditors is INR INR 15,05,25,942/- (Rupees Fifteen Crore Five Lakhs Twenty Five Thousand Nine Hundred Forty-Two Only) as on

30t June, 2023.
(]

Disclosure about the effect of the compromise or amalgamation on:

Shareholders

The effect of the Scheme on the shareholders, promoters,

Promoters

non-promoter shareholders, and key managerial personnel/

Non-Promoter Shareholders

Directors of the Company is given in the report adopted by
the Board of Directors of Applicant Companies pursuant to the

Key Managerial Personnel (KMP)

provisions of Section 232(2)(c) of the Act which is attached as

Annexure 6C to this Statement.

Directors
Depositors There are no depositors. Not Applicable.
Creditors No arrangement or compromise with creditors.

Debenture holders

There are no debenture holders in the Third Applicant Company.
Hence this is not applicable.

Deposit trustee and debenture trustee

There is no deposit trustee or debenture trustee in the
Third Applicant Company. Hence this is not applicable.

Employees of the Company

Employees will continue to be the Employees of
Third Applicant Company, without any break or interruption
in service as a result of the merger.

(u) The Scheme is filed with the Registrar of Companies on 15" November, 2023.

(v)
of Section 230(2)(a) of the Act.

Rules, 2016:

1. Relationship between the Companies:

There are no material investigations or proceedings pending against the Third Applicant Company or its Directors as per the terms

Otherdetailsregardingthe Schemerequired as perRule 6(3) of the Companies (Compromises, Arrangementsand Amalgamations)

The First Applicant Company, Second Applicant Company and Third Applicant Company are the Promoter and Promoter Group

Companies.
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“Appointed Date” means 1% April, 2023 or such other date as may be approved by the Hon’ble NCLT, for the purpose of the Scheme;

“Effective Date” means the date on which last of the conditions specified in Clause 24 (Conditions Precedent) of this Scheme are
complied with. Reference in this Scheme to the date of “coming into effect of this Scheme” or “effectiveness of this Scheme” or
“effect of this Scheme” or “upon the Scheme becoming effective” shall mean the Effective Date;

“Record Date” means the date to be fixed by the Board of Directors of the Third Applicant Company or a committee thereof, in
consultation with the Board of Directors of the First and Second Applicant Company for the purpose of determining the members
of the First and Second Applicant Company to whom new shares in the Third Applicant Company shall be allotted under Part D of
the Scheme;

9. Consideration for the Amalgamation: Extract of clause 11 of the Scheme is pasted below in italics:

1.1

Upon coming into effect of the Scheme and in consideration for amalgamation of the Transferor Company 1 with and into the Transferee
Company, the Transferee Company shall, without any further application or deed and without any further payment, issue and allot to
all the equity shareholders of the Transferor Company 1 (whose names appear in the register of members as on the Record Date) in the
following manner:

“14 fully paid-up equity shares of INR 1/- each of JDOL to be issued and allotted for every 1 share having Face Value of INR 1/-each held
by the Equity Shareholders of JDIL”

Upon coming into effect of the Scheme and in consideration for amalgamation of the Transferor Company 2 with and into the Transferee
Company, the Transferee Company shall, without any further application or deed and without any further payment, issue and allot to
all the equity shareholders of the Transferor Company (whose names appear in the register of members as on the Record Date) in the
following manner:

“252 fully paid-up 2% Redeemable Non-convertible Non-Cumulative Non-Participating Preference Shares of INR 1/- each of JDOL to be
issued and allotted for every 1 share having Face Value of INR 1/-each held by the Equity Shareholders of JIPL”

Preference Shares shall be issued on terms and conditions as set out in Annexure |.

Equity shares or preference shares, as the case may be, shall be issued by the Transferee Company in dematerialized form to those equity
shareholders of the Transferor Companies respectively who hold shares of the Transferor Companies in dematerialized form, in to the
account in which the Transferor Companies shares are held or such other account as is intimated by the shareholders to the Transferee
Company and / or its Registrar. All those shareholders who hold shares of the Transferor Companies in physical form shall also have
the option to receive the equity shares in the Transferee Company in dematerialized form provided the details of their account with the
Depository Participant are intimated in writing to the Transferee Company and/ or its Registrar. Otherwise, they would be issued equity
shares in physical form. Such shares shall be issued to all the equity shareholders of the Transferor Companies whose names appear in
the register of members as on the Record Date or to their respective heirs, executors, administrators, or other legal representatives, or
successors-in-title, as the case may be.

The Transferee Company shall take necessary steps to increase or alter or re-classify, (if necessary), its authorized share capital suitably
to enable it to issue and allot equity shares and preference shares required to be issued and allotted by it under this Scheme.

The equity shares to be issued to the shareholders of the Transferor Company 1 as above shall be subject to the Memorandum and
Articles of Association of the Transferee Company and shall rank pari passu with the existing equity shares of the Transferee Company
in all respects.

The Preference Shares to be issued by the Transferee Company to the equity shareholders of the Transferor Company 2 shall be subject
to the Scheme and the Memorandum and Articles of Association of the Transferee Company, shall rank for dividend in priority to the
equity shares of the Transferee Company, and shall, on winding up of the Transferee Company be entitled to rank, as regards repayment
of capital upto the commencement of winding up, in priority to the equity shares of the Transferee Company.

If any shareholder becomes entitled to any fractional shares, entitlements or credit on the issue and allotment of the equity shares
or preference shares by the Transferee Company in accordance with Clause 11.1 and Clause 11.2 above, the Board of the Transferee
Company shall consolidate all such fractional entitlements and shall round up the aggregate of such fractions to the next whole number
and issue consolidated Equity Shares or Preference Shares, as the case may be, to a trustee nominated by the Transferee Company (the
“Trustee”), who shall hold such Equity Shares or preference shares, as the case may be, with all additions or accretions thereto in trust
for the benefit of the respective shareholders, to whom they belong and their respective heirs, executors, administrators or successors
for the specific purpose of selling such equity shares in the market at such price or prices and on such time or times within ninety (90)
days from the date of allotment, as the Trustee may in its sole discretion decide and on such sale, pay to the Transferee Company,
the net sale proceeds (after deduction of applicable taxes and costs incurred) thereof and any additions and accretions, whereupon
the Transferee Company shall, subject to withholding tax, if any, distribute such sale proceeds to the concerned shareholders of the
Transferor Companies in proportion to their respective fractional entitlements.
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10.

11.8  Pursuant to the issuance of equity shares and preference shares by the Transferee Company, the shareholders of the Transferor

11.9

11.10

11.11

11.12

11.13

Companies shall become the shareholders of the Transferee Company.

The equity shares of the Transferee Company to be issued in terms of this Scheme will be listed and/ or admitted to trading on the Stock
Exchanges where the shares of the Transferee Company are already listed and/ or admitted to trading, subject to necessary approvals
under the Regulations issued by the Securities and Exchange Board of India and from the Stock Exchanges and all necessary applications
and compliances being made in this respect by the Transferee Company.

In the event of there being any pending share transfers, whether lodged or outstanding, of any shareholder of the Transferor Companies,
the Board of Directors of the Transferee Company shall be empowered in appropriate cases, prior to or even subsequent to the Record
Date, to effectuate such a transfer as if such changes in the registered holder were operative as on the Record Date, in order to remove
any difficulties after the effectiveness of the Scheme.

In the event that the Transferee Company restructures its equity share capital by way of share split/ consolidation/ issue of bonus shares
during the pendency of this Scheme, the Share Exchange Ratio for the equity shares to be issued in the Transferee Company to the
shareholders of the Transferor Companies shall be adjusted accordingly to take into account the effect of any such corporate actions.

The approval of this Scheme by the equity shareholders of the Transferee Company shall be deemed to be the due compliance of the
provisions of Section 55 of the Act and / or any other applicable provisions of the Act for the issue of Preference Shares by the Transferee
Company to the equity shareholders of the Transferor Company 2, as provided in this Scheme.

The approval of this Scheme by the equity shareholders of Transferor Company 1, Transferor Company 2 and Transferee Company under
Sections 230 to 232 of the Act shall be deemed to have the approval under Sections 13 and 14 of the Act and other applicable provisions
of the Act and any other consents and approvals required in this regard.

Rationale and benefits of the Scheme as perceived by the Board of Directors of the Applicant Companies:

The Scheme, inter alia, provides for the following:

Rationale for Part C of the Scheme which deals with reduction of capital and re-organization of reserves of the Third Applicant
Company in the manner set out in this Scheme can provide benefits to the shareholders/stakeholders as under:

The Third Applicant Company had suffered substantial losses from 1999 till date, due to which the it’s retained earnings had
turned into negative;

In the circumstances, the scheme proposes to set off the debit balance of Retained Earnings of the Third Applicant Company as
on the Appointed date against the credit balance lying under the various reserves as specified herein;

The proposed reorganization of the reserves is in the interest of the Third Applicant Company, shareholders, creditors, and
all concerned stakeholders. If the Scheme is approved, the books of the Third Applicant Company would present a fair
representation of the financial position of the Third Applicant Company.

Rationale for Part D of the Scheme which deals with the Composite Scheme of Arrangement of (by way of merger) between Jaysynth
Dyestuff (India) Limited and Jaysynth Impex Private Limited (Formerly Known as Jaysynth Impex Limited) with JD Orgochem Limited
and their respective shareholders and creditors under section 230 to 232 read with section 66 and other applicable provisions of the
Companies Act, 2013 which can provide benefits to the shareholders / stakeholders as under:

Providing liquidity to the public shareholders of Third Applicant Company through the merger of First Applicant Company and
Second Applicant Company, having active manufacturing operations into Third Applicant Company which does not carry out
manufacturing operations at present;

The First Applicant Company, Second Applicant Company and the Third Applicant Company are already engaged in the same
line of business activities i.e., of manufacturing of dye and dyes intermediary products, Trader of CPC-based Pigment, and Inks
for digital printing and furthermore, the manufacturing facilities of the First Applicant Company, Second Applicant Company
and the Third Applicant Company are situated adjacent to each other. The proposed merger will enable the integration of the
business activities of the First Applicant Company, Second Applicant Company and the Third Applicant Company;

Economies of scale will play a bigger role as the consolidated entity’s operational efficiency will increase, which will in turn
allow the merged entity to compete on a larger scale in the industry, thus benefiting the merged entity and the shareholders;

The combined net worth of all entities will enable the merged entity to tap into new business opportunities thereby unlocking
growth opportunities for the merged entity considering the financial strength of the Third Applicant Company post the
amalgamation;
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11.

12.

13.

14.

v. It will provide an opportunity to leverage assets and build a stronger sustainable business. It will provide an opportunity to
fully leverage the combined net worth, capabilities, experience, expertise, consolidation of adjoining land parcels in MIDC,
Patalganga, and infrastructure of First Applicant Company and Second Applicant Company and thus increase the ability for
promotion of business activities as well as fund raising for business development;

vi. It would result in the consolidation of business activities and will facilitate effective management of investment and synergies
in operations;

vii. Being a part of the same management, this amalgamation would facilitate reduction in the management overlaps due to
operation of the multiple entities and more focused leadership;

viii. Reduction in multiplicity of legal and regulatory compliances, reduction in overheads, including administrative, managerial
and other costs amongst all; and

ix. Consolidation and simplification of the group structure and reduction of administrative costs at the group level.

There is no likelihood that the interests of any shareholder or creditors of any of the First Applicant Company, Second Applicant Company
or the Third Applicant Company would be prejudiced as a result of the Scheme. The Scheme does not affect the rights of the creditors of
the First Applicant Company, Second Applicant Company or the Third Applicant Company. There will not be any reduction in amounts
payable to the creditors of the First Applicant Company, Second Applicant Company or the Third Applicant Company, nor there shall be
any change in terms with creditors which are adverse to their interest, pursuant to the sanctioning of this Scheme. Copy of Scheme is
attached herewith as Annexure 7

Summary of the Valuation Report and Fairness Opinion:

The valuation report was issued by CA Harsh Chandrakant Ruparelia (Registered Valuer Registration No. IBBI/RV/05/2019/11106)
describing, inter alia, the methodologies adopted by them in arriving at the Share Exchange Ratio and setting out the detailed
computation of the Share Exchange Ratio for the proposed Composite Scheme of Arrangement. In the Valuation Report:

a. Thevaluer has stated that upon the Scheme being effective and in consideration for amalgamation of the First Applicant Company
with and into the Third Applicant Company, Third Applicant Company shall issue and allot equity shares to the shareholders of the
First Applicant Company in accordance with the Share Exchange Ratio. Upon merger 14 fully paid-up equity shares of INR 1/ - each
of Third Applicant Company to be issued and allotted to the Equity Shareholders of First Applicant Company, in proportion to their
holdings in First Applicant Company in the event of amalgamation of First Applicant Company into Third Applicant Company.

b. Thevaluerhas stated that upon the Scheme being effective and in consideration foramalgamation of the Second Applicant Company
with and into the Third Applicant Company, Third Applicant Company shall issue and allot Preference shares to the shareholders
of the Second Applicant Company in accordance with the Share Exchange Ratio. Upon merger 252 fully paid-up 2% Redeemable
Non-convertible Non-Cumulative Non-Participating Preference Shares of INR 1/- each of Third Applicant Company to be issued and
allotted to the Equity Shareholders of Second Applicant Company, in proportion to their holdings in Second Applicant Company in
the event of amalgamation of Second Applicant Company into Third Applicant Company.

In compliance with Para (A)(2)(d) of Part | of SEBI Master Circular No SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated 22" December, 2020,
as amended and updated by SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23 November, 2021 read
with SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20t June, 2023 (“SEBI Scheme Circular”), a Fairness Opinion
dated 24" January, 2023 issued by Kunvarji Finstock Private Limited, stating that the Valuation Report is fair and reasonable. The
recommendation of the Share Exchange Ratio has been approved by the Audit Committee of the First Applicant Company and Third
Applicant Company and Board of Directors of the Applicant Companies. Valuation Report and Fairness Opinion Report are attached
herewith as “Annexure 8A and 8B” respectively.

Detail of capital restructuring

As an integral part of the Scheme, and upon the coming into effect of the Scheme and with deemed effect from the Appointed Date, the
Authorized share capital of First Applicant Company and Second Applicant Company shall be merged with the Authorized share capital
of Third Applicant Company. (Refer Clause 13 of the Scheme of Arrangement).

Detail of debt restructuring:
There shall be no debt restructuring of the Applicant Companies pursuant to the Scheme.

Inspection of the following documents may be taken at the Registered Office of the Applicant Companies on any working day
(except Saturday, Sunday and Public Holiday) prior to the date of the meeting between 10.00 A.M. to 4.00 PM. An advance notice should
be given by e-mail to the First Applicant Company at jsec@jaysynth.com if it is desired to obtain copies of the Notice from the Registered
Office of the First Applicant Company. Alternatively, a request for obtaining an electronic/ soft copy of the Notice and Explanatory
Statement may be made by writing an email to jsec@jaysynth.com:
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15.

16.

17.

18.

(@) Order dated 09 November, 2023 passed by the Hon'ble Tribunal in Company Application No C.A. (CAA)/247/MB/2023, directing the
convening of the meetings of equity shareholders of First Applicant Company and Third Applicant Company;

(b) Copy of the Composite Scheme of Arrangement;

(c) Independent valuation report, dated 24" January, 2023 issued by CA Harsh Chandrakant Ruparelia (Registered Valuer Registration
No. IBBI/RV/05/2019/11106), describing, inter alia, the methodologies adopted by them in arriving at the Share Exchange Ratio and
setting out the detailed computation of the Share Exchange Ratio for the proposed Amalgamation;

(d) Fairness Opinion dated 24" January, 2023 issued by Kunvarji Finstock Private Limited stating that the Valuation Report is fair and
reasonable;

(e) The certificates issued by the statutory auditors of the Third Applicant Company to the effect that the accounting treatment, if
any, proposed in the Scheme is in conformity with the Accounting Standards prescribed under Section 133 of the Act is attached
herewith as Annexure 9;

(f) Contracts or agreements material to the scheme: There has been no contracts or agreements material to the scheme. Hence, not
applicable;

(90 Memorandum and Articles of Associations of the Companies;

(h) Latest Annual Report of the Companies;

(i) Copy of the Audit Committee Report dated 24™ January, 2023 of the First Applicant Company and Third Applicant Company;

(j) Copy of the resolution passed by the Board of Directors of the Applicant Companies dated 24" January, 2023, approving the Scheme;
(k) Observation letters dated 30" August, 2023 issued by BSE Limited to the First Applicant Company and Third Applicant Company;

(I) Copy of the report adopted by the Board of Directors of the Applicant Companies as per the provisions of Section 232(2) (c) of the
Act.

(m) Abridged Prospectus for Second Applicant Company duly certified by Kunvarji Finstock Private Limited, a SEBI Registered Merchant
Banker Annexure 10.

Details of approvals, sanctions or no-objection(s) from regulatory or any other governmental authorities required, received or
pending for the purpose of the Scheme:

(i) Interms of Regulation 37 of the Listing Regulations, BSE, by its letter, dated 30t August 2023, have issued its no objection to the
Scheme. Copy of the said observation letter dated 30" August 2023 as received from BSE is enclosed as Annexure 11.

(i) As required by the SEBI Scheme Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23" November , 2021 read with
SEBI Master Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated 20" June, 2023, the First Applicant Company and Third
Applicant Company has filed its Complaint report dated 27t February, 2023 with BSE. Copy of the said Complaint report filed by the
First Applicant Company and Third Applicant Company is annexed herewith as Annexure 12A and 12B.

(iii) The Scheme was filed by the Applicant Companies with the Mumbai Bench of the NCLT on 27" September, 2023. The Hon'ble NCLT,
Mumbai Bench has passed directions to convene Meetings(s) of Equity Shareholders of First and Third Applicant Company vide an
Order dated 09" November, 2023. Copy of Order is attached herewith as Annexure 13.

(iv) The Scheme is conditional and subject to necessary sanctions and approvals as set out in the Scheme.

Other details regarding the Scheme required as per Rule 6(3) of the Companies (Compromises, Arrangements and Amalgamations) Rules
2016:

Undertaking of the Amalgamating Company means all the Assets and Liabilities of the First Applicant Company and Second Applicant
Company: Refer Part D of the Scheme.

In the opinion of the Board, the said Scheme will be of advantage and beneficial to the First Applicant Company, its shareholders,
creditors and other stakeholders and the terms thereof are fair and reasonable.

This statement may be treated as an Explanatory Statement under Section 230(3), 232(1), 232(2) and 102 of the Act and the statement
for the purposes of Rule 6(3) of the Rules.
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19. After the Scheme is approved by the Equity Shareholders of First Applicant Company, it will be further subject to the approval by the
Hon’ble National Company Law Tribunal Mumbai Bench.

20. Compliance Report under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 of the First and Third Applicant
Company is attached herewith as Annexure 14A and 14B.

Dated this 20*" day of December, 2023 at Mumbai

Sd/-

Mr. Ujjwal Uke IAS (R)

Chairperson appointed by Hon’ble NCLT
for the Meeting of Equity Shareholders of
Jaysynth Dyestuff (India) Limited
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Annexure-1A

il

JAYSYNTH DYESTUFF (INDIA) LTD.
301, Bumer Kendra, Pandurang Budhkar Marg,
Worli, Mumibai - 400 (8. India

Tel. © +01-22-4938 4200 /4300

Fax :+81.22-3042 3434

E-mall : jeec@jaysynth.com

Web © www jaysmihdyestul com

CiN Mo. L24114MH1985PLCO35564

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 04/2022-23 MEETING OF THE
BOARD OF DIRECTORS OF JAYSYNTH DYESTUFF (INDIA) LIMITED HELD ON TUESDAY,
2a™ JANUARY, 2023, AT THE REGISTERED OFFICE OF THE COMPANY AT 301, SUMER KENDRA,
P.B. MARG, WORLI, MUMEAI- 400 018 AT 12:00 P.M.

TO CONSIDER AND APPROVE PROPOSED DRAFT COMPOSITE SCHEME OF ARRANGEMENT
AMONGST JAYSYNTH DYESTUFF (INDIA) LIMITED, JAYSYNTH IMPEX PRIVATE LIMITED AND
10 ORGOCHEM LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act”), the rules and regulations made
thereunder and in accordance with the provisions of the Memorandum of Association and
Articles of Association of the Company and subject to necessary approval / consents [
sanctions and permissions of the shareholders and / or creditors of the Company, sanction of
the National Company Law Tribunal (*Tribunal”) constituted under the provisions of the Act, as
the case may be or such other competent authority, as may be applicable or any other
appropriate authority under the applicable provisions of the Act, as may be applicable, and
such other approvals [ permissions and such other regulatory authorities as may be required
under applicable laws, regulations, and guidelines Issued by the regulatory authorities and
based on the recommendation of the Independent Director and Audit Committee of the
Company, the consent of the Board of Directors of Jaysynth Dyestuff (India) Limited
(hereinafter referred to as “the Board”) be and is hereby accorded to the Scheme of
Arcangement between Jaysynth Dyestuff (India) Limited (“IDIL* or Transferor Company 1 7,
laysynth  Impex Private Limited (Formerly KEnown  as  laysynth  Impex  Limited)
(“NPL* or Transferor Company 2") inte 1D Orgochem Limited ("IDOL" or Transferee Company)
and their respective shareholders and creditors providing inter alia for:

“Reduction of capital and reorganisation of reserves of IDOL (Part € of the Scheme), followed
by Amalgamation of (by way of merger] 1DIL and JIPL with JDOL (Part D of the Scheme), in the
present form or with such alterations [ modifications as may be approved or imposed or
directed by National Company Law Tribunal, Mumbal Bench (“Tribunal”) as per the terms and
conditions mentioned in the Scheme placed before the Board and initialed by the Chairman of
the meeting for the purposes of identification”
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JAYSYNTH DYESTUFF (INDIA) LTD.
301, Sumer Kendra, Pandurang Budhkar Marg,
Woeli, Murrdzal - 400 018, Ihoa

Tal.  : +91-22-4938 4200/ 4300

Fax ; =81-22.3042 3434

E=mail | e jaysyniineom

Weab  www aveynthdyestull com
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)

RESOLVED FURTHER THAT the Company be and is hereby authorized to make necessary
applications 1o government, judical, gquasijudicial and other statutory authorities or any
regulatony authority or any ather body or agency, in relation to seeking relevant regulatory
approval(s) or sanction(s) for the Scheme and any other approvals required in connection with
the Scheme;

RESOLVED FURTHER THAT Mr. Parag Sharadehandra Kothari, Chairman and Managing Director,
Mr. Nikhil Sharadchandra Kothari, Mon-Executive Director, and Ms. Riddhi Patel, Company
Secretary and Compliance Officer of the Company, be and are hereby severally authorised to take
all the necessary steps, for and on behalf of the Board, inter alia, in order to:

(a) File the Scheme and / or any ather document [ information / details / submissions with the
government, judicial, quasi-judicial and other statutory autharities or regulatory authorities
fncliding the Securities Exchange Board of India ("SEBI") and the Bombay Stock Exchange
{“B3E™) or any other body or agency to obtain their approval(s} or sanction(s) to the
provisions of the Scheme or for giving effect thereto;

{b) To make or assent to any alteration or modification to the Scheme as may be expedient or
necessary ar to satisfy any condition{s) / requirement imposed by the Tribunal, or any
statutory or regulatory authorities, as the case may be and may give such directions, they
may consider necessary and to settle amy doubt, question, difficulty arising under the
Scheme of in regard to its implementation or in any manner connected therewith and to do
all such acts, deeds, matters and things for putting the Scheme into effect;

[c]  To Sign and file application(s} with the Tribunal or any other appropriate autharity under the
applicable provisions of the Act, as'may be applicable, seeking directions a5 to convening /
dispensing with the meeting of the sharcholders and / or creditors (secured or unsecured) of
the Company and other usual directions with respect to the Scheme, and where necessary,
to take steps to convene and hold such meetings, as per such directions;

{d] To finalise and settle the draft of the notices for convening the sharcholders” andfor
creditors’ meetings as directed by the Tribunal or otherwise and the draft of the explanatory
statement with any modifications as they may deem fit;

(&) Conducting the meetings of the shareholders and/for the creditors, signing and sending the
notices and carry all such other activitics in relation to the meeting, if the Tribunal does not

dispense with the meetings; " TR
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JAYSYNTH DYESTUFF (INDIA) LTD,
301, Sumer Kendra, Pandurang Budhkar hMarg,
Worli, Muribai - 400 018. India

Tel @ +04-22.4008 4200 /4300

Fax | +81-22-3042 3434

E-mail - jsac@ jaysynth.com

Web - www faysynthdyestufl com

CIN No, L24114MH1985PLCOA56E4

Prepare, slgn and file applications, petitions, documents, affidavits, vakalatnama,
undertakings, reports, pleadings and other documents refating to the Scheme to the
Tribunal or any other appropriate authority under the applicable provisions of the Act;

To engage / ratify appointment of Counsels, Advocates, Solicitors, Chartered Accountants,
and other professionals/intermediaries and to determine the scope of their work and terms

and conditions including remuneration thereof;

Ta apply and obtaining approval from Central Government and / or such other regulatory or
statutory authorities or other authorities and parties including the shareholders, lenders,
financial institutions, creditars, as may be considered necessary, for implementation of the
Scheme;

To approve such actions as may be considered pecessary for approval [/ sanction of the
Scheme and the implementation of the Scheme after the same Is sanctioned by the Tribunal
or any other appropriate authority under the applicable provisions of the Act, as may be
applicable including but not limited to making filing with the concerned Registrar of
Companies, Regional Directars, Official Ligquidators, Income Tax authorities and, other
authorities as may be required and to approve all other actions required for full and
effective implementation of the sanctioned Scheme and to remaove and resobee all doubts
and difficulties and to do all such acts, deeds and things as they may deem necessary and
desirable in connection therewith and incidental thereto;

To give effect to any modifications, changes, variations, alterations or revision in the 5cheme
from time to time or to suspend, withdraw or revive the Scheme from time to time as may
be specified by any stalulory authority or as may suo motto be decided by the Board in its
abselute discretion and to do all such acts, deeds, matters and things whatsocever, including
settling any question, doubt or difficulty that may arise with regard to or in relation to the
schieme as it may in its absolute discretion consider necessary, expedient, fit and proper;
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JAYSYNTH DYESTUFF (INDIA) LTD.
01, Sumar Kendra, Pandurang Budhiar Marg,
Worll, Mumbal - 400 018, indla

Tel.  © +51-22-4938 4200 /4300

Fax | +91-22.3042 3434

E-mail ; jsec@jaysynth.com

Web - www jaysynihdyesiufl.oom

CIN No. L24114MH1985PLC0AE5564

(k] Suitably infarm, apply and/or represent to the Central and/or State Government(s) and/or
local or other regulatory authorities, Including but not limited to the Sub-Registrar of
Assurances, Custorns authorities, GST authorities, Income Tax authorities, Sales Tax
authorities, Value Added Tax and Entry Tax authorities, Employees’ State Insurance and
Provident Fund authorities, telephone authorities, electricity authorities, postal authorities,
bankers and lenders and 2il other applicable authorities, agencies, etc., and/or to represent
the Company before the said authorities and agencles and to sign and submit such
applications, letters, forms, returns, memoranda, undertakings, declarations, deeds or
dacuments and to take all required necessary steps and actions from time to time in the
above connection, including registration of documents with the concerned Sub-Registrar of
Assurances;

(I} Settle-any question or difficulty that may arise with regard to the implementation of the
Scheme, and to give effect to the above resolution;

{m) To authenticate any document, instrument, proceeding and record of the Company for the
purpose of in relation Lo the Scheme and/or making the Scheme effective;

{n} Payfauthorise payments of stamp duties, taxes, charges, fees, transfer premium for lease
from MIDC and such other payments as may be necessary;

(@} To file requisite forms with the Ministry of Corporate Affairs/ Registrar of Companies in
connection with the Scheme during the process of sanction thereof and during the
implementation of the Schemea;

{p) Todo all further acts, deeds, matters and things as may be necessary, proper or expedient
to give effect to the Scheme and for matters connected therewith or incidental thereto.”

RESOLVED FURTHER THAT Mr. Parag Sharadchandra Kotharl, Chalrman and Managing Director,
Mr. Mikhil Sharadchandra Kothari, MNon-Executive Director, and Ms.  Riddhi  Patel,
Company Secretary and Compliance Officer of the Company, be and are hereby severally
authorized to make any alterations / chanpes to the Scheme as may be expedient or nocessary
subject to the approval of the Tribunal;

a AARBT B,
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RESOLVED FURTHER THAT Mr. Parag Sharadchandra Kothard, Chairman and Managing Director,
Mr. Nikhil Sharadchandra Kothari, Non-Executive Director, and Ms. Riddhi  Patel,
Company Secretary and Compliance Officer of the Company, be and are hereby severally
authorised 1o give effect to any modifications, changes, variations, alterations or revision in the
Seheme from time to time or to suspend, withdraw or revive the Scheme from time to time as
may be specified by any statutory authority or as may sud-moto be decided by the Board in its
absolute discretion and to do all such acts, deeds, matters and things whatsoever, including
settling any question, doubt or difficulty that may arise with regard to or in relation to the
Scheme as it may in its absolute discretion consider necessary, expedient, fit and proper, subject
to the approval of the Tribunal;

RESOLVED FURTHER THAT the appointment of valuer being CA Harsh Chandrakanth Ruparelia
{ICAl Membership Mo, 16017; IBBI Registration No. IBBI/RV/05/2019/11106), an independent
registered valuer and Kunvarji Finstock Private Limited, a merchant banker, be and is hereby
ratified and appraved for providing the share swap ratio report for the purposes of the Scheme;

RESOLVED FURTHER THAT the Share Exchange Ratio Report dated 24" January, 2023, submitted
by Harsh Chandrakant Ruparelia, Mumbai, on the share entitlement report/ share exchange ratio
report as set out in the draft Scheme of Arrangement, placed before the Board, is hereby
approved and adopted for the purposes of the Scheme;

RESOLVED FURTHMER THAT the Fairness Opinicn Report dated 24" January, 2023 a Category- |
Merchant Banker, certifying the share exchange ratio report as placed before the Board, be and
is hereby taken on record and approved for the purpose of the scheme;

RESOLVED FURTHER THAT the Board appoints BSE to act as a designated stock exchange for the
purpose of coordinating with SEBI for the proposed Scheme;

RESOLVED FURTHER THAT the authority be and is hereby granted 1o carry the Comman Seal of
the Company from the registered office of the Company, if required, for affixing the relevant
documents wherever deemed necessary as per the Articles of Association of the Company;

\ _;»-ri-.r.j:.-{.._x
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RESOLVED FURTHER THAT the report from the audit committee dated 24" January, 2023
recommending the scheme, taking into consideration, inter alia the Share Exchange Ratio report
and Falmess Opinion placed before the Board, be and is hereby accepted and approved;

RESOLVED FURTHER THAT the report from the committee of Independent Director dated
24" January, 2023 recommending the scheme, taking into consideration, inter alia the Share
Exchange Ratio report and Fairness Opinion placed before the Board, be and is hereby accepted
and approved;

RESOLVED FURTHER THAT all the Directors of the Company and above authorized persons be
and are hereby severally authorized to sign any copy of this resolution as a certified true copy
thereof and furnish the same to whomsoever concernad.”

Certified True Copy
For Jaysynth Dyestuff (India) Limited
P T 5

b i
N i al
“2 " parag Sharadchandra Kothari
Chairman and Managing Director

DIN: 00184852

Place: Mumbai
Date: 24" January, 2023
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF
JAYSYNTH IMPEX PRIVATE LIMITED [FORMERLY KNOWN AS JAYSYNTH IMPEX LIMITED) AT
THEIR MEETING HELD ON TUESDAY, 24™ JANUARY 2023, AT THE REGISTERED OFFICE OF THE
COMPANY AT E-16, EVEREST TARDEO ROAD, MUMBAI — 400 038

TO CONSIDER AND APPROVE PROPOSED DRAFT COMPOSITE SCHEME OF ARRANGEMENT

AMONGST JAYSYNTH DYESTUEF (INDIA) LIMITED, JAYSYNTH IMPEX PRIVATE LIMITED AND
1D ORGOCHEM LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 and other applicable
provisions, If any, of the Companies Act, 2013 [“Act®), the rules and regulations made
thereunder and in accordance with the provisions of the Memorandum of Assoclation and
Articles of Association of the Company and subject to necessary approval / consents
sanctions and permissions of the shareholders and { or creditars of the Company, sanction of
the National Company Law Tribunal (*Tribunal®) constituted under the provisions of the Act, as
the case may be or such other competent authority, as may be applicable or any other
appropriate authority under the applicable provisions of the Act, as may be applicable, and
such other approvals / permissions and such other regulatory authorities as may be required
under applicable laws, regulations, and guidelines fssued by the regulatory authorities and
based on the recommendation of the Independent Director and Audit Committee of the
Company, the consent of the Board ol Directors of Jaysynth Dyestuff {India) Limited
(hereinafter referred to as “the Board") be and is hereby accorded to the Scheme of
Arrangement between Jaysynth Dyestuff (India} Limited (*JDIL* or Transferor Company 1 *),
laysynth  Impex  Private  Limited (Formerly  Known as Jaysynth Impex  Limited)
(“NIPL” or Transteror Company 2] into I0 Orgochem Limited ("1DOL* or Transferes Company)
and thelr respective shareholders and creditors providing inter alia for:

“Reduction of capital and rearganisation of reserves of 10O (Part C of the Scheme), fallowed
by Amalzamation af (by way of merger) JDIL and 1IPL with JDOL (Part D of the Scheme), in the
present form or with such alterations / medifications as may be approved or imposed or
directed by National Company Law Tribunal, Mumbai Bench {"Tribunal®} as per the terms and
conditions mentioned in the Scheme placed before the Board and initialed by the Chairman of
the meeting for the purposes of identification” FET

REGD. OFFICE :- E-18, "EVEHEST", TARDED ROAD, MUMEAI-400 034,
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RESOLVED FURTHER THAT the Company be and is hereby authorized to make necessary
applications to. government, judicial, - guast-judicial and other statulory authorities or any
regulatory authority or any other body or agency, in relation to secking relevant regulatory
approvalis} or sanction|s) for the Scheme and any other approvals required in connection with
the Scheme;

RESOLVED FURTHER THAT Mr. Nikhil Sharadchandra Kothari, Managing Director,
Mr. Parag Sharadchandra Kothari, Director and Mr. Deven Parag Kothari, Director of the
Company, be and are hereby severally authorised to take all the necessary steps, for and on
behalf of the Board, inter alia, in erder to:

(a] File the Scheme and / or any other document / information [ details f submissions with the
gavernment, judicial, quasi-judicial and other statutory authorities or regulatory authorities
including the Securities Exchange Board of India (“SEBI") and the Bombay Stock Exchange
{"BSE”} or any other body or agency to obtain their approvals] or sanction(s} to the
provisions of the Scheme or far giving effect thereto;

{b] Te make or assent to any alteration or modification to the Scheme as may be expedient o
necessary or to safisfy any condition(s) / requirement imposed by the Tribunal, or any
statutory or regulatory authorities, as the case may be and may give such directions, thay
may consider necessary and to settle any doubt, question, difficulty arising under the
Scheme or in regard ta its implementation or in any manner connected therewith and to do
all such acts, deeds, matters and things for putting the Scheme into effect

{c}  ToSign and file application(s) with the Tribunal or any ather appropriate authority under the
applicable provisions of the Act, as may be applicable, seeking directions a5 to convening /
dispensing with the meeting of the shareholders and / or creditors (secured or unsecured) of
the Company and other usual directions with respect to the Scheme, and where necessary,
tw take steps to convene and hold such meetings, as per such directions;

{d) To finalise and settle the draft of the notices for convening the shareholders’ andfor
creditors’ meetings as directed by the Tribunal or otherwise and the draft of the explanatony
staterment with any modifications as they may deem fit;

REGD. OFFICE :- E-18, "EVEAEAT, TARDED ROAD, MUMDAL400 DM,
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[e] Conducting the meetings of the sharchalders and/or the creditors, signing and sending the
notices and carry all such other activities in relation to the meeting, If the Tribunal does not
dispense with the meetings;

(f] Prepare, sign and file applications, petitions, documents, affidavits, vakalatnama,
undertakings, reports, pleadings and other documents relating to the Scheme to the
Tribunal or any other apprapriate authority under the applicable provisions of the Act;

(8] To engage [ ratify appointrment of Counsels, Advocates, Solicitars, Chartered Accountants,
and other professionals/intermediaries and to determine the scope of their work and terms
and conditions including remuneration thereof;

(h}  Toapply and obtaining approval from Central Government and Jor such other regulatory or
statutory authorities or other authorities and parties including the-shareholders, lenders,
financial institutions, creditors, as may be considered necessary, for implementation of the
Scheme;

i} To approve such actions as may be considered necessary for approval / sanction of the
Scheme and the implementation of the Scheme after the same is sanctioned by the Tribunal
or any other appropriate authority under the applicable provisions of the Act, as may be
applicable including but not fimited to making filing with the concerned Registrar of
Companies, Regional Directors, Official Liquidators, Income Tax authorities and, other
authorities as may be required and to approve all other actions required for full and
effective implementation of the sanctioned Scheme and to remove and resolve all doubts
and difficulties and to do all such acts, deeds and things as they may deem necessary and
desirable in connection therewith and incidental thereto,

(' Togive effect Lo any madifications, changes, variations, alterations or revision in the Scheme
from time te time or to suspend, withdraw or revive the Scheme from time to time as may
be specified by any statutory authority or as may sueo motto be decided by the Board in its
absolute discretion and to do all such acts, deeds, matters and things whatsoever, including
settling any question, doubt or difficulty that may arise with regard to or In relation to the
Scheme as it may in its absolute discretion consider necessary, expedient, fit and proper;

1 & 3: W | . ¥
L:‘zl?ﬂ'l'" oA » Al |

REGD. OFFICE - E-16, "EVEREST, TARDEC ROALD, MLIMBEAI-400 034
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(k) Suitably inform, apply and/or represent to the Central and/ar State Governmentis) and/or
local or other regulatory authorities, including but not limited to the Sub-Registrar of
Assurances, Customs authorities, GST authorities, Income Tax authorities, Sales Tax
authorities, Value Added Tax and Entry Tax authorities, Fmployees’ State Insurance and
Provident Fund authorities, telephone authorities, electricity authorities, postal authorities,
bankers and lenders and all other applicable authorities, agencies, etc., andfor o represent
the Company before the said authorities and agencies and to sign and submit such
applications, letters, forms, returns, memoranda, undertakings, declarations, deeds or
documents and to take all required necessary steps and actions from time to time in the
above connection, including registration of documents with the concermed Sub-Registrar of
Assurances;

() Settle any question or difficulty that may arise with regard to the implementation of the
Scheme, and to give effect to the above resolution:

{m] To authenticate any document, instrument, proceeding and record of the Company for the

purpose of in refation Lo the Scheme and/ar making the Scheme effective;

n) Payfauthorise payments of stamp duties, takes, charges, fees, transfer premium for lease
from MIDC and such other payments as may be necessary;

o) Tao fite requisite forms with the Ministry of Corparate Affairs! Registrar of Companies in
connection with the Scheme during the process of sanction thereof apd during the
implementation of the Scheme;

[p} To do all further acts, deeds, matters and things as may be necessary, proper or expedient
fo give éffect 1o the Scheme and for matters connected therewith or incidental thereto,”

RESOLVED FURTHER THAT Mr.  Nikhil Sharadchandra  Kothar Managing Director,
M. Parag Sharadchandra Kothari, Director and Mr. Deven Parag Kothari, Director of the
Company, be and are hereby severally authorised to make any alterations / changes to the
Scheme as may be expedient or necessary subject to the approval of the Tribunal;

RESOLVED FURTHER THAT Mr, Nikhil Sharadchandra  Kothari Managing  Director,
Mr. Parag Sharadchandra Kothari, Dircctor and Mr. Deven Parag Kotharl, Director of the
Company, be and are hereby severally authorised to give etfact to any modifications, changes,
wariations, alterations or revision in the Scheme from time to time or to suspend, withdraw or
revive the Scheme fram time to time a5 may be specified by any statutory authority or as
may suc-moto be decided by the Board in its absolute discretiopand ru_':q.;.\g{ such acts, deeds,

49_/“' f Ul
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matters and things whatsoever, including setiling any question, doubt or difficulty that may arise
with regard to ar in refation to the Scheme as it may in its absolute discretion consider NEeCessarny,

expedient, fit and proper, subject to the approval of the Tribunal.”

RESOLVED FURTHER THAT the appointment of valuer being CA Harsh Chandrakanth Ruparelia
(ICAl Membership No, 16017; IBBI Registration Mo, IBBIJRV/05/2019/11106), an independent
registered valuer, and Kunvarji Finstock Private Limited, an independent registercd valuer, be and
is hereby ratified and approved for providing the share swap ratio report for the purposes of the
Scheme.”

RESOLVED FURTHER THAT the Share Exchange Ratio Report dated 24" January, 2023 submitted
by Harsh Chandrakanth Ruparelia, Mumbai, on the share entitiement report/ share exchange
ratio report as set out in the draft Scheme of Arrangement, placed before the Board, is hereby
approved and adopted for the purposes of the Scheme,”

RESOLVED FURTHER THAT the Fairness Opinion Report dated 24" January, 2022 a Category- |
Merchant Banker, certifying the share exchange ratio report as placed before the Board, be and
is hereby taken on record and approved for the purpose of the scheme,

RESOLVED FURTHER THAT the authority be and is hereby granted to carry the Common Seal of
the Company from the registered office of the Company, if required, for affiing the relevant
documents wherever deemed necessary as per the Articles of Association of the Company.”

RESOLVED FURTHER THAT all the Directors of the Company and above authorized persons be
and are hereby severally authorized to sign any copy of this resolution as a certified true copy
thereof and furnish the same o whomsoever concerned,”

Certified True Copy
Far Jaysynth Impex Private Limited
{Formerly known as Jaysynth Impex Limited)

(/‘Llp‘ﬁj’f . 5y
Nikhil Sharadchandra Kethari i
Managing Director -
DIN: D0184152 e

L1 -

Place: Mumbai
Date: 24" January, 2023

REQD. OFFICE ;- E-16, “EVEREST", TARDED AOAD, MUMBAI-400 034
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 04/2022-23 MEETING OF THE BOARD
OF DIRECTORS OF JD ORGOCHEM LIMITED AT THEIR MEETING HELD ON TUESDAY, 24™ JANUARY,
2023, AT THE REGISTERED OFFICE OF THE COMPANY AT 301, SUMER KENDRA, P.B. MARG,
WORL, MUMBAL - 400 018 AT 03.30 NOON.

TO CONSIDER AND APPROVE PROPOSED DRAFT COMPOSITE SCHEME OF ARRANGENMENT

AMONGST JAYSYNTH DYESTUFF (INDIA) LIMITED, JAYSYNTH IMPEX PRIVATE LIMITED AND JD
ORGOCHEM LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

"RESOLVED THAT pursuant to the provisions of Sections 230 1o 232 and other applicable
provisions, if any, of the Companies Act, 2013 ("Act”), the rules and regulations made thereunder
and in accordance with the provisions of the Memorandum of Association and Articles of
Association of the Company and subject to necessary approval / consents [ samctions and
permissions of the shareholders and [ or creditors of the Company, sanction of the National
Company Law Tribunal {"Tribunal”™} constituted under the provisions of the Act, as the case may be
or such other competent authority, as may be applicable or any cther appropriate authority under
the applicable provisions of the Act, as may be applicable, and such other approvals / permissions
and such other regulatory authorities as may be required under applicable laws, regulations, and
guidelines issued by the regulatory authorities and based on the recommendation of the Audit
Committee and Independent Director's Committee of the Company, the consant of the Board of
Directors (hereinafter referred to as “the Board”) be and is hereby accorded to the Scheme of
Arrangement between Jaysynth Dyestuft (India) Limited (“JDILY or Transferor Company 17,
laysynth Impex Private Limited (Formerly Known as Jaysynth Impex Limited) (“0PL” or Transferor
Company 2")inte IO Orgochem Limited (“JDOL” or Transferee Company) and their respective
shareholders and creditors providing inter alia for:

Reduction of capital and reorganisation of reserves of 1DOL (Part € of the Scheme), Tollowed by
Amalgarmation (by way of merger) of JDIL and JIPL with 1DOL (Part D of the Scheme), in the present
form or with such alterations [ modifications as may be approved or imposed or directed by
Mational Company Law Tribunal, Mumbai Bench as per the terms and conditions mentioned in the
Scheme placed before the Board and Initialed by the Chairman-of the Meeting for the purposes of
identification.”

“RESOLVED FURTHER THAT the Company be and is hereby authorized to make necessary
applications to government, judicial, quasi-judicial and other statutory autharities o any regulatory
authority or any other body or agency, in relation to seeking relevant regulatory approval(s) or
sanction(s) for the Scheme and any other approvals required in connection with the Scheme.”
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“RESOLVED FURTHER THAT Bdr. Parag Sharadchandra Kothari, Chairman and Mon-ExecutiveDirector,
Mr. Nikhil Sharadchandra Kathari, Mon-Executive Director and Ms. Shivani Kawle Company Secretary
and Compliance Officer of the company, be and are hereby severally authorised to take all the
necessary steps, for and on behalf of the Board, inter alia, in order to:

{a)

(b}

e

{d)

(e]

in

(&}

File the Scheme and / or any other document / information / details [ submissions with the
government, judicial, quasi-judicial and other statutory authorities or regulatory authorities
including the Securities Exchange Board of india (“SEBI") and the Bombay Stock Exchange
[“BSE") or any other body or agency to obtain their approval{s) or sanction(s) to the provisions
of the Scheme or for giving effect thereto;

To make or assent to any alteration or modification to the Scheme as may be expedient or
necessary or to satisfy any condition(s) / requirement imposed by the Tribunal, or any statutory
or regulatory authaorities, as the case may be and may give such directions, they may consider
necessary and to settle any doubt, question, difficulty arising under the Scheme or in regard to
its implementation or in any manner connected therewith and to do all such acts, deeds,
matters and things for putting the Scheme into effect;

To Sign and file application(s) with the Tribunal or any other appropriate authority under the
applicable provisions of the Act, as may be applicable, seeking directions as to convening
dispensing with the meeting of the sharehelders and / or creditors {secured or unsecured) of the
Company and other usual directions with respect to the Scheme, and where necessary, to take
steps to convene and hold such meetings, as per such directions;

To finalise and settle the draft of the notices for comvening the shareholders” andfor creditors’
meetings as directed by the Tribunal or otherwise and the draft of the explanalory statement
with any modifications as they may deam fit;

Convening and conducting the meetings of the shareholders and/or the creditors, signing and
sending the notices and carry all such other activities in relation to the mieeting, if the Tribunal
does not dispense with the meetings;

Prepare, sign and file applications, petitions, documents, atfidavits, vakalatnama, undertakings,
reports, pleadings and other documents relating to the Scheme to the Tribunal or any ather
appropriate authority under the applicable provisions of the Act;

Ta engage / ratify appointment of Counsels, Advocates, Solicitars, Charterad Accountants, and
ather professionals/intermediaries and to determine the scope al their d terms and
conditions including remuneration thereof; ﬂ

41



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

JD ORGOCHEM LTD.
{Farmerly : Jaysynih Dyechem Lid.)
CIMN Mo, L24100MH1873PLCD16908 & PAN Mo, AAACIOG02E
Regd. Oifice - 301, Sumer Kendra, Pandurang Budhkar Marg, Worll, Mumbai - 400018, INDIA,

Ted, - 91-22-4938 42004300, Fax ; 91-22-3042 3434, email : investor refations @ jdorgochem.com wobsibte | www.jdongochem, com

thi

Ll

[k}

(m]

To apply and obtaining approval from Central Government and for such other regulatory or
statutory authorities or other authorities and parties including the shareholders, lenders,
financial institutions, creditors, as may be considered necessary, for implementation of the
Scheme;

To approve such actions as may be considered necessary for approval / sanction of the Scheme
and the implementation of the Scheme after the same is sanctioned by the Tribunal or any other
appropriate authority under the applicable provisions of the Act, as may be applicable including
but not limited to making filing with the concerned Registrar of Companies, Regional Directors,
Official Liquidators, Income Tax authorities and, other authorities as may be required and to
approve all other actions required for full and effective implementation of the sanctioned
Scheme and to remove and resolve all doubts and difficulties and to do all such acts, deeds and
things as they may deem necessary and desirable in connection therewith and incidental
thereto;

To give effect to any modifications, changes, variations, alterations or revision in the Scheme
from time Lo time or to suspend, withdraw or revive the Scheme from time to time as may be
specified by any statutory authority or as may suo motto be decided by the Board in its absolute
discretion and to do all such acts, deeds, matters and things whatsoever, including settling any
question, doubt or difficulty that may arise with regard to or in relation to the Scheme as it may
in its absolute discretion consider necessary, expedient, fit and proper;

Suitably inform, apply andfor represent to the Central and/or State Government(s) and/ar lacal
or other regulatory authorities, including but noet limited te the Sub-Registrar of Assurances,
Customs authorities, GST authorities, Income Tax authorities, Sales Tax authorities, Value Added
Tax and Entry Tox authorities, Employees’ State Insurance and Providen! Fund authorities,
telephone authorities, electricity authorities, postal authorities, bankers and lenders and all
other applicable authorities, agencies, etc,, andfor to represent the Company before the said
authorities and agencies and to sign and submit such applications, letters, forms, returns,
memaoranda, undertakings, declarations, deeds or docoments and to take all required necessary
steps and actions from time (o time in the above connection, including registration of
documents with the concemed Sub-Registrar of Assurances;

Settle any question or difficulty that may arise with regard to the implementation of the
Scheme, and to give effect to the above resclution;

Ta authenticate any decument, instrument, proceeding and record of the Company for the
purpose of in relation to the Scheme and/or making the Scheme affective;

1
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{n] Payfauthorise payments of stamp duties, taxes, charges, fees, and such other payments as may
be necessary;

(o) Ta file requisite forms with the Ministry of Corporate Affairs/ Registrar of Companies in
connection with the Scheme during the process of sanction thereof and during the
implementation of the Scheme;

(p) To do all further acts, deeds, matters and things as may be necessary, proper or expedient to
give effect to the Scheme and for matters connected therewith or incidental thereto.”

"RESOLVED FURTHER THAT Mr. Parag Sharadchandra Kathari, Chairman and Non-Executive Director,
Mr. Nikhil Sharadchandra Kothard, Nen-Executive Director and hMs. Shivani Kawle Company Secretary
and Compliance Officer of the company, be and are hereby severally authorised to make any
alterations / changes to the Scheme as may be expedient or necessary subject to the approval of the
Tribunal,”

“RESOLVED FURTHER THATMr. Parag Sharadchandra Kothari, Chairman and Non-Executive Director,
ir. Nikhil Sharadchandra Kothari, Mon-Executive Director and Ms. Shivani Kawle Company Secretary
and Compliance Officer of the company,be and are hereby severally authorised to give effect to any
maodifications, changes, variations, alterations or revision in the Scheme from time to time or to
suspend, withdraw or revive the Scheme from time to time as may be specified by any statutory
authority or as may suc-moto be decided by the Board in Hs absolute discretion and to do all such
acts, deeds, matters and things whatsoever, including settling any question, doubt or difficulty that
may arise with regard to or in relation to the Scheme as it may in its absolute discretion consider
necessary, expedient, fit and proper, subject to the approval of the Tribunal.”

“RESOLVED FURTHER THAT the appaintment of valuer being CA Harsh Chandrakanth Ruparelia [ICAI
rembership Mo, 16017; IBBI Registration No. IBBI/RV/05/2019/11106), an Independent Hegistered
Valuer, and Kurvarji Finstock Private Limited, a merchant banker, be and s hereby ratified and
approved for providing the share swap ratio report for the purposes of the Scheme,”

RESOLVED FURTHER THAT the Share Fxchange Ratin Report dated 24" lanuary, 2023 submitted by
Harsh Chandrakant Ruparelia, Mumbal, on the share entitlement report/ share exchange ratio report
as set out in the draft Scheme of Arrangement, placed before the Board, is hereby approved and
adopted for the purposes of the Scheme,”

RESOLVED FURTHER THAT the Fairness Dpinion Report dated 24"lanuary, 2023 a Category- |
Merchant Banker, certifying the share exchange ratio report as placed before the Board, be and Is
hereby taken on record and approved for the purpose of the scheme, R\L @;:In Cite

[ Loy
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Tel 1 91-22-4038 420004300, Fax : 91-22-3042 3434, email | investor relations @ jdorgechem.com wabsite | www jdorgochem.com

RESOLVED FURTHER THAT the auditors’ certificate issued by M/s AIH & Assoclates, certifying the
accounting treatment provided in the draft Scheme of Arrangement, as placed before the Board, be
and is hereby taken on record and approved for the purpose of the scheme.

RESOLVED FURTHER THAT the Board appoints BSE to act as a designated stock exchange for the
purpose of coordinating with SEBI for the proposed Scheme,

RESOLVED FURTHER THAT the authority be and is hereby granted to carry the Common Seal of the
Lompany from the registered office of the Company, if required, for affixing the relevant documents
wherever deemed necessary as per the Articles of Association of the Company.”

RESOLVED FURTHER THAT the repert from the audit committee dated 24™anuary, 2023
recommending the scheme, taking into consideration, inter alia the Share Exchange Ratio report and
Fairmess Opinion placed before the Board, be and is hereby accepted and approved.

RESOLVED FURTHER THAT the report from the committee of Independent Director dated
24" January, 2023 recommending the scheme, taking into consideration, inter alla the Share
Exchange Ratio report and Fairness Opinion placed befare the Board, be and is hereby accepted and
approved,

RESOLVED FURTHER THAT all the Directors of the Company and above authorized persans be and are
hereby severally authorized to sign any copy of this resolution as a certified true copy thereof and
furnish the same to whomsoever concerned.”

For JD ORGOCHEM LIMITED

Parag Sharachandra Kothari

Chalrman and Non-Executive Director
DIN: 00184852

Place: Murmbai
Date: 24" lanuary, 2023
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Annexure-2A

1 Name of Listed Entity : JAYSYNTH DYESTUFF (INDJA) LIMITED
2 Seript Code and name : BSE - 506910
Pre Scheme Shareholding pattern filed under Reg. 31(1}{(a)/Rey.
3 31(1)(b)iReg. 31(1):
a. If under 31(1)(b) then indicate the report for Quarter ending
b. if under 31(1}{c) then indicate date of allotment/extinguishmen
Pre-Amlagamation Shareholding pattern of Transferor Company 1 ("Jaysynth Dyestuff (india) Limited as
on 30th September, 2023 (with PAN)

Sr. No. Particulars Yes No
1 Whether the Listed Entity has issued any parily paid up shares? No
2 fwhether the Listed Entity has issued any Convertible Securities or Warrante” No
3 |Whether the Listed Entity has any shares against which deposiiory receipts are No

issued?
4 |Whether the Listed Enlity has any shares in locked-in? No
&  |Whether any shares held by promoters are pledged or otherwise encumbered? No
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Pre Scheme Shareholding pattern filed under Reg. 31(1}{alReg. 31{1}{b)}/Reg. 31{T){c)
Name of Listed Entity : JAYSYNTH DYESTUFF (INDIA) LIMITED
Script Code and name : BSE - 506910

Details of Shares which remain unclaimed may be given hear along with details suct as number
of shareholders, outstanding shares held in dematiunclaimed suspense account, voting rights
which are frozen etc.

No. of sharghoiders ~ |No of Shares held

Nil
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Reg. 31(1){(a)/Reg. 31(1){b)/Reg. 31{1){c)
Name of Listed Entity ; JAYSYNTH DYESTUFF {INDIA) LIMITED
Script Code and name : BSE - 506910

Name of sharehoider  |Name of PAC {No, of shareholders {Holding %

Nil
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1){b)/Reg. 31(1)(c)
Name of Listed Entity : JAYSYNTH DYESTUFF (INDIA} LIMITED
Script Code and name : BSE - 506810

Details of Shares which remain unclaimed may be given hear along with details such as number
of shareholders, outstanding shares held in demat/unciaimed suspense account, voting rights
which are frozen ete.

No. of sharehoiders INo of Shares held

Nit
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JAYSYNTH

Annexure-2B

1 Name of Entity: JAYSYNTH IMPEX PRIVATE LIMITED
2 Script Code and name : NA
3  Pre Scheme Shareholding pattern filed under Reg. 31{1)}(a}/Reg. 31(IHbYReg. 31(1)(c)
a. if under 31(1){b) then indicate the report for Quarter ending
b. If under 31(1}(c) then indicate date of allotment/extinguishmen
Pre-Amlagamation Shareholding pattern of Transferor Company 2 {"Jaysynth impex Private Limited
as on 30th September 2023 (with PAN)
8r. No.{Particulars I Yes No
1 Whether the Listed Entity has issued any partly paid up shares? - No
2 |Whether the Listed Entity has issued any Gonvertible Securities or Warrants? - No
3 Whether the Listed Entity has any shares against which depository receipts - No
are issued?
4 {Whether the Listed Entity has any shares in locked-in? - No
5  [Whether any shares held by promoters are piedged or otherwise - No
encumbered?
8  [Whether the Listed Entity has issued arty Differential Voting Rights? - No
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Reg. 31{1}{a)fReg. 31(1}{b)/Reg. 31{1}{c)
Name of Entity: JAYSYNTH IMPEX PRIVATE LIMITED
Script Code and name : NA

Details of Shares which remain unclaimed may be given hear along with details such as number
of shareholders, outstanding shares held in demat/unclaimed suspense account, voling rights
which are frozen etc.

No. of sharehoiders INo of Shares held

Nit
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. IM{1)b)Reg. 31(1){c)
Name of Entity: JAYSYNTH IMPEX PRIVATE LIMITED
Script Code and name : NA

Name of sharehoider [Name of PAC [No. of sharehoiders _ THolding %

Nil
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1)(b)/Reg. 31 {(T)}{c)
Name of Entity: JAYSYNTH IMPEX PRIVATE LIMITED
Script Code and name ; NA

Details of Shares which remain unclaimed may be given hear along with details such as number
of shareholders, outstanding shares held in dematfunclaimed suspense account, voting rights
which are frozen etc.

No. of sharehoiders INo of Shares held

NA
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Annexure-3A

1 Name of Listed Entity : JD ORGOCHEM LIMITED
2 Script Code and name : BSE - 524592
3 Pre Scheme Shareholding pattern filed under Reg. 31(1}{a}/Reg. 31{1}(b)/Reg. 31(1)(c)
a. If under 31(1)(b) then indicate the report for Quarter ending
b. if under 31{1)}c} then indicate date of allotment/extinguishmen
Pre-Amlagamation Shareholding pattern of Transferee Company ("JD OrgochemLimited as on 30th
September 2023 (with PAN)

Sr. No. Particulars Yes No
1 Whether the Listed Entity has issued any partly paid up shares? No
2 |Whether the Listed Entity has issued any Convertible Sscurities or Warrants? No
3 |Whether the |isted Ertity has any shares agalnst which depositary receipts No

are issued?
4 [Whether the Listed Entity has any shares in locked-in? No
§  {Whether any shares held by promoters are pledged or olherwise Ne
encumbered?
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Reg. 31{1}{a)/Reg. 31(1){b}Reg. 31{1)}(c)
Name of Listed Entity ; JO ORGOCHEM LIMITED
Script Code and name : BSE - 524592

Details of Shares which remain unclaimed may be given hear along with defails such as number
of shareholders, outstanding shares held in dematiunclaimed suspense account, voting rights
which are frozen etc,

No. of shareholders [Ne of Shares held

1200
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1 )(b)/Reg. 31{1}{c)
Name of Listed Entity : JD ORGOCHEM LIMITED
Script Code and name : BSE - 524562

Name of sharcholder  |Name of PAC INo. of sharehoiders_ [Hoiding %
Ni!
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JAYSYNTH

Pre Scheme Shareholding pattern filed under Re

Name of Listed Entity : JD ORGOCHEM LIMITED
Script Code and name ; BSE . 524592

9. 31{1)(a)/Reg. 31(1)(b}/Reg. 31(1)(c)

which are frozen etc,

Details of Shares which remain unciaimed may be given hear alang with details such as number

of shareholders, outstanding shares held in demat/unciaimed suspense account, voting rights

No. of shareholders

{No of Shares held

1

1,200
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JAYSYNTH

Annexure-3B

1 Name of Listed Entity : JD ORGOCHEM LIMITED
2 Script Code and name : BSE - 524592
3 Post Scheme Sharehoiding pattern filed under Reg. 31{1)(a)/Rey. 31{1){b)Reg. 31(1)(c)
a. If under 31{1){b) then indicate the report for Quarter ending
b. If under 31(1){c} then indicate date of allotment/extinguishmen
Post-Amlagamation Shareholding pattern of Transferee Company ("JD Qrgochembimited as on 30th
September 2023 (with PAN)

Sr. No, Particulars Yes No
1 Whether the Listed Entity has issued any partly paid up shares? No
2  |Whether the Listed Entity has issued any Convertible Securities or Warrants? Na
3 [Whether the Listed Entity has any shares against which depository receipts No

are issued?
4 |Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledged or otharwiee No
encumbered?
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JAYSYNTH

Post Scheme Shareholding pattern filed under Reg. 31(1)(a)/Reg. 31(1}{b)/Reqg. 31{1)}c)
Name of Listed Entity - JD ORGOCHEM LIMITED
Script Code and name : BSE - 524592

Details of Shares which remain ynclaimed may be given hear along with details such as number
of shareholders, cutstanding shares held in dematiunclaimed suspense account, voting rights
which are frozen etc.

No. of sharehoiders INo of Shares heid

NIL
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Post Scheme Shareholding pattern filed under Req. 31 {(1{a)Reg. 31(1){b}Reg. 31(1){c)
MName of Listed Entity : JD ORGOCHEM LIMITED
Script Code and name : BSE - §24592

Name of shareholder  [Name of PAC [No. of sharehalders  [Holding %

Ni
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Post Scheme Shareholding pattern filed under Reg. 31(1}(a)/Reg. 31{1}(b)/Reg. 3 1Hc)
Name of Listed Entity ;: JO ORGOCHEM LIMITED
Script Code and name : BSE - §24592

Details of Shares which remain unclaimed may be given hear along with details such as number
of shareholders, outstanding shares held in demat/unclaimed suspense account, voting rights
which are frozen etc.

No. of shareholders No of Shares held

1 1,200
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Annexure-4A

INDEPENDENT AUDITOR’S REPORT

To,

The Members,

Jaysynth Dyestuff (India) Limited

Report on the Audit of the Standalone Financial Statemenis

Opinion

We have audited the accompanying Standalone Financial Statements of Jaysynth Dyestuff {India) Limited (“the Company”), which
comprise the Balance Sheet as at 31% March, 2023 the Statement of Profit and Loss (including other comprehensive income), the
Staternent of Changes in Equity and the Cash Flow Statement for the year then ended, and notes to the financial statemants, including a
summary of significant accounting poticies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Companies Act, 2013 {"the Act”} in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards {Ind AS) prescribed under Section 133 of the Act read with Companies Hndian
Accounting Standards) Rules, 2015, as amended, {“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs (financlal position} of the Company as at 31% March, 2023 and its profit {financial performance including other comprehensive
income), the changes in equity and its cash flows for the year ended on that date.

Basis for opinlon

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified under Section
143(10} of the Act. Our responsibilities under those Standards are further described In the Auditor's Responsibilities for the Audit of
the Standalone Financial Staternents section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of india (ICAl} togather with the ethical requirements that are relevant to our audit of
the Standalone financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the Standalone fnancial
statements of the current period, These matters were addressed in the context of our audit of the Standalone Financial Statements as a
whole, and in farming our opintan thereon, and we do not provide a separate opinion on these matters,

Key Audit Matters How the matter was addressed in our audit

11 Carrying value of investment in wholly owned subsidiary ||}  Obtained and read audited financial staternents and report
company i.e, Jaysynth (Europe) Ltd. (hereinafter referred of JEL 10 identify any disclosure for impairment of assets,
to as JEL) , . ,

iiy Rellance was placed on audited financial staterments

Management regularly reviews whether there are any adverse prapared in functional currency (INR) audited by the Indian
indicators in respect of Investment in JEL. auditor.
The accounts of JEL are prepared by the Chartered Accountant, i) Assessing the appropriztenass of the company's valuation
a practicing member firm of the institute of Chartered methodology applied in determining recoverable arnount
Accountants of England and Wales (ICAEW) who is subject and key underlying assumptions.

to ethical and other professional requirements detailed in
ICAEW's regulations and guidance.

Financial Statements prepared in functional currency (INR)
were audited by the indian auditor.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other information comprises the
information included in the Management Discussion and Analysis, Board's Report including Annexures to the Board report, Corporate
Governance repert and Sharehalder's information, but does not include the Standalone Financial Statement and our auditor's report
thereon.

Qur apinion on the Standalone Financial Statements does not cover the other information and we do not express any form of assurance
conclusion thereon.
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tn connection with our audit of the Standalone Financial Stataments, our responslbility is to read the other informatlon and, in deing se,
consider whether the other information is materially inconsistent with the Standalone Financial Statements or our knowledge cbiained
during the course of our audit or otherwise appears to be materially misstated.

if; based on the wark we have parformed, we conclude that there is a material misstatement of this other information; we are required to
report that fact. We have nothing to report in this regard.

Responsibilities of the Management and those Charged with Governance for the Standalane Flnancial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134{5) of the Act with raspact to the preparation of
these standalone financial statements that give a true and falr view of the financial position, Ainancial performance including Other
Comprehensive Income, changes in equity and cash flows of the Company in accordance with the Ind AS and ather accounting principtes
genenally accepted in Indiz, incdluding the accounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting racords in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities: selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adeguate internal inancial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting recards, relevant to the preparation and presentation of the Standalone financlal statements that give a true and falr view
and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, the managernent is responsible for assessing the Company’s abillty to continue as
a going concern, disclosing, as applicable, matters related to golng concern and using the going concern basis of accounting unfess
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibility for the audit of the Standalone Finandlal Statements

Qur objectives are to obtain reasonable assurance about whether the Standalone financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion, Reasonable assurance is a high
tevel of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstaternent
when it exists.

Misstaternents can arise from fraud or error and are consldered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and malntain professional skepticism throughout the
audit. We also:

+  ldentify and assess the risks of material misstatement of the standalone financial staternents, whether due to fraud or error, design
and perform audit procedures responsive te those risks, and obtaln audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resufting from fraud is higher than for ang resulting from
arror, as fraud may involve collusion, forgery, intentional amissions, misrepresentations, or the override of internzl control,

«  Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)1) of the Act, we are also responsible for expressing our apinion on whether the company has
adequate internat finandial controls system in place and the operating effectiveness of such contrals,

«  Evaluate the appropriateness of acrounting poticies used and the reasonableness of accounting estimates and related disclosures
made by management.

+ Conclude on the appropriateress of managemant’s use of the golng concern basis of accounting and, based on the audit svidence
obtained, whether a material uncertainty exists refated to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we ara required to draw atiention In our
auditor’s report ta the related disclosures in the standalone financial statements or, If such disclosures are inadequata, to modiy our
oplnion. Qur conclusions are based on the audit evidence obtalned up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the standalene financial statements, including the disdlosures, and
whether the standalone financial statements represent the underlying transactions and events in a manner that achleves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them ali relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safzguards,

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the standalone financial statements of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outwelgh the public interest benefits of such communication,

Our opinion is not modified in respect of this matter,
Report on Other Legal and Regulatory Reguirements

1. Pursuant to the Companies (Auditor's Report} Order, 2020 {*the Order"), Issuad by the Central Government of India in terms of

sub-section {11) of Section 143 of the Act, we give in the Annexure "A" a statement on the matters specified in paragraphs 3 and 4
of the Qrder.

2. Asrequired by Section 143(3) of the Act, we report that;

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necassary for the purposes of our audit.

bl In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books,

¢} The standalone balance sheet, the standalone statement of profit and loss (including other comprehensive income), the
standalone statement of changes in equity and the standalone statement of cash flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid standalone financial staterments comply with the Ind AS specified under section 133 of the Act,

e}  On the basis of the written representations received from the Directars as on 31+ March, 2023 taken on record by the Board

of Directors, none of the directors is disqualified as on 31% March, 2023 from being appointed as a director in terms of Section
164(2) of the Act,

f)  With respect to the adequacy of the internal financial controls with reference to financial statements of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure B"

g) Inouwr opinion, the managerial remuneration for the year ended 31* March, 2023 has been paid/provided by the Company to
its Directors in accordance with the provisions of section 197 read with Schedule Y to the Act;

3. With respect to the other matters o be included in the Auditer's Report in accardance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, as amended, in our opinion and ta the best of pur information and according to the explanations given 1o us:

i.  The Company does not have pending litigations as at 31 March, 2023 that have a material impact on Its financial position in
its standatone financial statements;

it.  The Company has made provisions, as required under the applicable law or accounting standards for material foreseeable
lusses, if any, on long-term contracts including derivatives contracts;

Hi. The Company has transferred amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year endad 31* March, 2023;

iv. a) The Management has represented thai, to the best of its knowledge and belief, no funds {which are material either
individually or in the aggregate} have been advanced or loaned or invested (either from borrowed funds or share
premium or any other scurces or Kind of funds) by the Company to or in any other persan or entity, including foreign
entity {"Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the intermediary shall,
whethet, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on

behalf of the Company {"Ultimate Beneficiaries} or pravide any guarantee, security of the like an behalf of the Ultimate
Beneficlaries,
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b} The Management has represented, that, to the best of Its knowledge and belief, no funds {which are material either
individually or in the aggregate} have been received by the Company from any persen or entity, including foreign entity
("Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or Indirectly, lend or invest in other persons or entities Identified in any manner whatsoever by or on behalf

of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

¢} Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has
come to our notice that has caused us to belleve that the representation under sub clause (i) and (il of Rule 11(e) of The
Companies (Audit and Auditors) Rules, 2014, as provided under (a} and (b) above, contains any material misstatement,

v. {al The final dividend proposed by the Company for the financial year 2021-22, declared and paid during the year is in
accordance with the section 123 of the Act, as applicable,

b} Mo interim dividend is declared and paid by the Company during the year In accordance with the section 123 of the
Act,

(c] The final dividend amount proposed by the board of directors of the Company for the financial year 2022-23, which
is subject to the approval of members at the ensuing annual general meeting, is in accordance with the section 123
of the Act, as applicable,

For AH J & Associates
Chartered Accountants
Firm Registration Ne: 151685W

Jay D, Shah

Partner

M.MNo, 108928

UDIN: 23108928BGWD5P9244

Place; Mumbai
Date: 02 May, 2023
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ANNEXURE - ATO INDEPENDENT AUDITOR’S REPORT

Annexure “A” referred to in “Report on Other Legal and Regulatory Requirements” section of our Report to the Members of
Jaysynth Dyestuff (India) Limited of even date:

1 (a)

(b)

(b}

In respect of Company's Property, Plant and Equipment and Intangible Assets:

I The Company has maintained proper records, showing full particulars including quantitative detalls and situation of
property, plant & equipment and relevant details of right-to-use assets,

il. The Company has maintained proper records of intangible assets,

As explained to us, the Company has a phased program for physical verification of the property, plant & equipment for all
lacations. In our epinion and, the frequency of verification is reasonable, considering the size of the Corpany and nature of its
praperty, plant and equipment. Pursuant to the program of the physical verification of property, plant and equipment, physical
verification of the assets has been carried out during the year and no materlal discrepancies were noticed an such verification,

According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the title deeds of immovable properties disclosed in the financial statements included under property, plant and equipment,
other than properties where the company is lessee and lease agreements are duly executed in favour of the Company, are held
in the name of the Company.

The Company has not revalued any of its Property, Plant and equipment (including right-of-use assets) and intangible assets
during the year. Accordingly, the provisions of clause 3(i)(d) of the Order are not applicable to the Company,

In our opinion and according to the information and explanations given to us, no proceedings have been initiated during the
year or are pending as at 31" March, 2023 for holding any benami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder. Accordingly, the provisions of clause 3(i){e} of the Order are not applicable to
the Company,

The inventorfes have been physically verified by the management at reasonable intervals during the year, except for goods in
transit and those lying with'third parties, The procedures of physical verification of the inventaries fol lowed by the management
are reasonable and adequate In relation to the size of the Company and nature of it's business. As per the information and
explanations given to us, no discrepancies of 109 or more in the aggregate for each class of inventory were noticed on physical
verification of inventories as compared to book records.

During the year, the Company has been sanctioned working capital limits in excess of ¥ 5 crores, in aggregate, from bank based
on securlty of current assets. The Company has filed quarterly returns or statements with such bank, which are in agreement
with the unaudited books of account.

3. Inrespect of Investment in, provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties:

(a)

(b)

(c

The Company has not provided any loans, guarantee or advances in the nature of loans or provided security to any other entity
during the year,

According to the information and explanations given to us, the investment made are in the ordinary course of business and
accordingly not prejudicial to the Company’s interest,

The Company has not granted any loans or advances in the nature of loans during the year. Accordingly, clause 3(ii)c), (d), (e}
and {f} of the Order is not applicable to the Company.

4. In our opinion and according to the infermation and explanations given to us, the Company has complied with the provisions of
section 185 and 186 of the Act, to the extent applicable with respect to the Investments made, The Company has not provided any
loans, guarantee and security during the year.

5. In our opinion and according to the information and explanations glven to us, no deposits or amounts which are deemed to be
deposits have been accepted by the Company within the meaning of Section 73 to 76 or any other relevant provisions of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 {as amended). Accordingly, the provisions of clause 3(v) of the Order Is not
applicable to the Company.

6. The Central Government of India has not specified the maintenance of cost records under sub-section (1) of Section 148 of the Act
for any of the products of the Company.
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10,

11.

(a)

()

According to the information and explanations given to us and on the basis of our examination of the records, the Company is
generally regular in depositing undisputed statutory dues including Goods and Services tax, provident fund, employees’ state
insurance, income tax, sales tax, custom duty, duty of excise, value added tax, cess and other statutory dues during the year
with the appropriate authorities. No undisputed amounts payable in respect of the aforesaid statutory dues were outstanding
as at the last day of the financial year for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues mentioned in clause (vii) (a) which have
been not deposited on account of any dispute except the following:

Mame of the statute Mature of dues Amount Perlod to which the Forum where
(T in Lakhs) amount relates dispute is pending |
Incorme Tax Act, 1961 Penalty 7.66 Assessment Year Commissioner of
2017-18 Income Tax (Appeal)

According to the information and explanations given to us, there were no transactions not recorded In the books of accounts have
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Accordingly, the provisions of clause 3(viii) of the order is not applicable to the Company.

()

{b)

{c}

{d)

(&)

{f)

(a)

(b}

(b)

lc)

Based on our audit procedures and on the basis of information and explanations given to us, we are of the opinion that the
Company has not defaulted in the repayment of loans or other borrowings or in the repayment of interest thereon to the
lenders, Accordingly, the provisions of clause 3(ix) of the order is not applicable to the Company.

On the basis of information and explanations given to us, the Company has not been declared as willful defaulter by any bank
of financial Institution or other lender,

In our opinion and according to the information and explanations given to us, the Company has not taken any term loan during
the year, Accordingly, the provisions of clause 3{ix)(c) of the Order is not applicable to the Company.

On an overall examination of the standalone financial statements, in our opinion the Company has not utilized funds raised on
short term basis for long term purposes,

Based on our audit procedures and on the basis of information and explanations given to us, the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint venture.
Accordingly, the provisions of clause 3iix){e) of the Order is not applicable to the Company.

Based on our audit procedures and on the basis of information and explanations given to us, during the year the Company has
not raised any funds on the pledge of securities held in its subsidiaries, joint venture and assoclates. Accordingly, the provisions
of clause 3(ix){l} of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not ralsed any money by way
of Initial public offer or further public offer (including debt instrument] during the year. Accordingly, the provisions of clause
3(x}(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, the
Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year or in the recent past. Therefore, the provisions of clause 3(x){b) of the Order are not applicable to the Company,

During the course of our examination of the books and records of the Company, carried out in accordance with the generally
accepted auditing practices In India, and according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in accordance with the generally
accepted auditing practices in India, and according to the information and explanations glven to us, a report under Section
143012) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company.

Based on our audit procedure performed and according to the information and explanation given to us, no whistle blower
complaints received during the year by the Company. Accordingly, the provisions of clause 3{xi)ic) of the Order is not applicable
to the Company,
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12

13

14,

15

16.

18.

19.

21.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company, Accordingly,
the provisions of clause 3(xii} of the Order Is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, all the
transactions with related parties are in compliance with section 177 and 188 of the Act and all the details have been disclosed in the
standalone financial statements as required by the applicable Accounting Standard.

{2} In our opinion and according to the information and explanations given to us, the Company has an adeguate internal audit
system commensurate with the size and nature of its business.

(b} We have considered the internal audit reports for the year under audit, issued to the Company and presented to the Audit
Committee during the year and till date, in determining nature, timing and extent of our audit procedure.

According to the information and explanations given to us, the Company has not entered into any non-cash transactions prescribed
under Section 192 of the Act with directors or persons connected with them during the year,

(a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Accordingly, the
provisions of clause 3{xvi) (a), {b) and (c) of the Order is not applicable to the Company.

{b) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the reporting under clause 3(xvi){d] of the Order is not applicable to the Company.

. The Company has not incurred any cash losses during the financial year covered by our audit and immediately preceding financial

year,

There has been no resignation of the statutory auditors during the year. However, earlier auditor retired on completion of their
terms of appointment and we have taken into consideration the issues, objections or concerns raised by the outgoing auditor,

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other infarmation accompanying the financial statements and
our knowledge of the Beard of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as (o the future
viability of the Company. We further state that our reporting Is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

According to the information and explanations given to us, the Company has spent the entire corporate social responsibility (CSR)
in accordance with its CSR policy adopted, Accordingly reporting under clause 3(xx){a) and (b) of the Order is not applicable to the
Company.

CARO 2020 Is not applicable to the subsidiary company Incorporated outside India and hence para 3{xxi) of the order is not
applicable to the company.

For A H J & Associates
Chartered Accountants
Firm Registration No: 151685W

Jay D. 5hah
Partner

Place: Mumbai Ren ; M.No. 108928
Date: 02™ May, 2023 - _ UDIN: 231089288GWDSP9244
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ANNEXURE - BTO INDEPENDENT AUDITOR'S REPORT

ANNEXURE "B" REFERRED TO IN “REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS” SECTION OF OUR REPORT TO
THE MEMBERS OF JAYSYNTH DYESTUFF (INDIA] LIMITED OF EVEN DATE:

Repaort on the Internal Financial Controls over Finandal Reporting under Clause (i} of Sub-sectlon 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the Internal financlal controls over financial reporting of JAYSYNTH DYESTUFRF (INCHA) LIMITED ("the Company”) as of
31" March, 2023 in conjunction with our audit of the Standalone Finangial Statements of the Company for the year ended on that date,

1.

3

Management’s Responsibility for Internal Financlal Contrels

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control
aver financial reporting criteria established by the Campany considering the essential components of internal contral stated in the
Guidance Note an Audit of Internal Financial Controls Over Financial Reporting Issued by rﬁ:lnstilme of Chartered Accountants of
India. These responsibilities include the design, Implementation and maintenance of adaquate internal inancial contrals that were
eperating effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records and the timely preparation of reliable financlal inforrmation, as required under the Act,

Auditor's Responsibility

Our respansibility is to express an opinion on the Company’s internal inancial controls over financial reporting based an our audit,
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Conftrols Quar FlnmJale:‘pgrthg
(the “Guidance Note”) issued by Institute of Chartered accountants of Indla and the Standards on Auditing prescri under
section 143(10] of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Thase Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable
assurance about whether adequate internal financlal contrals over financial reparting was established and maintained and if such
controls operated effectively in all material respects,

Cur audit invalves performing procedures to obtain audit evidence about the adeguacy of the internal financlal controls system
over financial reporting and their operating effectiveness. Qur audit of Internal financial controls over financial reporting inc
abitaining an understanding of internal financial controls over financlal reporting, assessing the rigk that a material weakness oxists,
and testing and evaluating the design and operating effectiveness of Internal control based on the assessed risk. The procedures
selected depend en the auditor’s judgement, including the assessment of the risks of material misstaternent of the financial
staternents, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate te provide a basls for our audit opinfon on the
Company’s internal financial contrals system owver financial reporting,

Meaning of Internal Financlal Controls over Financial Reporting

A compary’s internal financlal control over financial reporting |s a process designed to provide reasonable assurance regarding
their reliability of financial reporting and the preparation of Standalone Financlal Statements for external purposes in accordance
with generally accepted accounting principles. A Company’s Internal financial contral over financlal reporting includes those
palicies and procedures that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recarded as
necessary o permit preparation of financlal statements In accordance with genesally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations of Manzgement and Directars of
the Company; and (3) provide reasonable assurance regarding preventlon or timely detection of unauthorized acquisition, use, or
disposition of the Company’s assets that could have a material effect on the financial statements,

Inherent limitations of Internal Financial Controls ever Financial Reporting

Because of the inherent limitations of internal financial controls over Ainancial reporting, including the possibility of collusion or
improper management override of contrals, material misstaternents due to errer or fraud may occur and not be detected, Also,
projections of any evaluation of the internal financlal controls over financlal reporting ta future perlods are subject to the risk that
theinternal financial cantral aver financial reparting may become Inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, the best of our Information and according to the explanations given to us, the Company has, broadly, in all material
respects, an adequate Internal francdlal contrals system over financial reporting and such internal financlal controls over financial
reparting were operating effectively as at March 31, 2023, based on the internal contrel over financial reporting eriteria established
by the {'_'umparl'?r cansidering the essential Component of internal contrel stated in the Guidance Mote on Audit of Internal Financial
Contrals Over Financial Reparting issued by the Institute of Chartered Accountants of India,

For A H J & Associates
Chartered Accountants
Hrm Registration Mo: 151685W

Place: Mumbai [« s Ycd) M.No. 108928

Date: 02 May, 2023

- )| UDIN: 23108928BGWDSPO244
-
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STANDALONE BALANCE SHEET AS AT 31°" MARCH, 2023

[T Inlakhs)
Particulars Hote Asal s al
31" March, 2023 37" March, 2022
A ASSETS
1] MNon-currant assets
a)  Property, plant & equipment 2 1,201 38 BP445
B Capital work-in-progress 2 12.22 18747
£]  lmestment properties 3 a8 386
d]  Intangible assets 4 187 2164
#)  Right of uie assets 5 4300 B5.90
f}  Financial assets
I} Investmants & 568357 5357
) Other Finarncial Assets B 2959 2647
Other Non-current assets El ] 120
Total non-current assets 1,881 61 174606
2] Current assets
Al Inventories 1o 399638 4,064.33
b Financlal assets
I} Investments ] 143315 B3338
il Trade ecelvables 11 307993 350380
i} Cash and cash cquivalents 12 13667 18324
Iv]  Bank balances other than cash and cash equivalents 13 1,190.51 SE210
vl  Loans 7 am 1476
vi]  Other fiancial argets B8 Gd.gq 161.28
€ Othercurrent assets 8 39956 52281
Total current assets 1045075 9,865.70
Total assets — 1233336 1161176
B EQUITY AND LIABILITIES o S
Eqquity
a) Equity share capital 4 B6.50 B6.50
bl Other Eguity 15 2.193.79 B3B0.71
Total equity BIR069 B,567.561
Liahilitles
11 Mon-current Linbilitles
a)  Fnancial kabslites
iy Borowingi 18 - -
il Lease Liabilities 5 2361 4738
) Otkser financial Baksdlities 20 - .
bl Provisions 6 40,54 132,90
¢)  Deferred tax labilities (ret) 17 8536 59,10
Total non-current labllitles 15981 279,38
2] Current llabiiitles
a]l  Fnanclal labilithes
i Borrowings 14 18,64 300932
M Trade payables
Total eutstanding dues of micro enterprises and small enterprises and 19 1,328.18 37226
Terlal outstanding dues of creditors other than micro and small enterprises 19 1219.58 1,553.17
i) Lease Liabilities 5 2377 M54
) Otherfinancizl labilites 20 16197 233.57
bj  Other cumment Habilities il 13554 130.29
) Prondsions 16 ing 53892
Total current liabitities IP0VR6 265477
Total liabilivies 2,944,115
Total equity and llabilities 12.332.36 11.611.76_
____ Significant Accounting Policies 1 _
The accompanying Notes form an integral part of the Financial Statements
As per our Repart of even date
For AW J & ASSOCIATES
Chartered Accountants q}‘t’ \
{Jay D. Shah) Prakash Mahadao Kale
Partmer Chalrman and Managing Directo Independent Director
fMembaorsnip Mo, 108926 DN : 001848 DN 151379
Firm Reglstration Mo 151685W @&
Place: Mumbai ‘Riddhi Manoj Patel Mangush N‘:é}a‘n Patil
Date: 02 May, 2023 | Company Secretary and Comgpllance Officer Chief Firancial Cifices

™ b
o | MUMBAL)
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STATEMENT OF STANDALONE PROFIT AND LOSS FORTHE YEAR ENDED 31" MARCH, 2023

(% in lakhs)
Particulars Note Year ended Year ended
371" March, 2023 31"*March, 2022
Income
Revenue from operations 22 14,011.20 16,257, 74
Other income 22 155.83 102,80
Total Incoma 14,167.03 15,360,54
Expenses
Cost of materials consumed 24 249605 12,469.89
Purchase of stock-in-trade 963,38 2269
Changes in inventaries of finished goodswork-in-progress and stock-in-trade a5 {11275] {288.96)
Fmployes hanefit expanses %6 969,89 B77.68
Flnance costs a7 2605 3022
Depreciation and amortisation expenses 28 194,90 193,02
Other expenses 29 1.895.34 2,031.00
Total expenses 13,432.86 15,335.54
Profit before tax 73837 1,025.00
Tax expenses
Current fax 169.00 202,00
For earller years 1523 14.62
Deferred Tax {15.40] [4.05)
Total tax expenses 168 837 302,57
Profit after tax 565.35 722,43
Other Comprehensive Income
Items that will be reclassified to profit and loss
il Fareign currency translation gains or losses {76.92) 21.57
Income tax related to above itemns 1937 [5.44)
i} Fair value changes on investments 50.79 304
Income tax related to above items (1279 {7.81)
Iterns that will not be reclassified to profit and loss
Ib Remeasurement gain / (loss) on defined benefit plans {4.47] [(2.18)
i) Income tax related to above items 112 23
Other Comprehensive Income, net of tax {22.90] 3249
Total Comprehensive Income for the year 542.45 75492
Basic and diluted earmings T per Equity share of T 1 each 30 651 B3

_Significant Accounting Policies 1

The accompanying Motes form an integral part of the Financlal Statements
As par our Report of even date
For AH J & ASSOCIATES
Chartered Accountants

(tay O. Shah)

Partner

Membership Mo, TDE92E

Firm Registration No.1 51685W

Chnbrman and Managing Director
DM 00184852

Riddhi Mano) Patel

Company Secretary and Compliance Officer

Flace: Mumbal
Drater 02 May, 2023

Dt

Prakash Mahadeo Kale
Independent Director

DIN: 00151379

DI

Mangesh Marayan Patil
Chief Fnanclal Officer
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STANDALONE STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315" MARCH, 2023

(% inlakhs)
Mature of the Company
A. Equity Share Capital
1) Forthe periad from 01/04/2022 to 31/03/2023
Balance at the beginning | Changes in Equity Share | Restated balance atthe | Changesinequity share | Balance at the end of the
of the current reporting Capital due to prior beglnning of the current | capital during the current | current reparting perlod
paricd pariod arrars raporting period pariod
£6.90 - - - - 86,90
2)  Forthe period from 01/04/2021 10 31/03/2022
Balance at the beginning | Changes in Equity Share | Restated balance atthe | Changesinequity share | Balance at the end of the
of the current reporting Capital due to prior beglnning of the current | capltal during the current | current reporting period
period period errors reporting perlod perlod
86,590 . - - 8690
B. Other Equity
1) Forthe period fram 01/04/2022 to 31/03/2023
Reserves B Surplus Total
Capital General Retained | Otheritems of Other Other items
Redemption Reserve Earnings Comprehensive of Othaer
Reserve Income (Foreign Comprehensive
currency translation | Inceme (Acturial
galnsflosses. FY galns/{Losses)
______ | changesinvestments)
Balance at the beginning of the 7000 3,100,00 536593 9564 (50.86) |  8.580.71
current ieparting perlod
Total Comprehensive Income for the - = 56535 (19.55) (3.35) 54245
current year
Dividend Pakd = (26.07) (26.07)
Transfer to General Reserve - 50.00 (50.00) =
Any other change 0.04 = 004
Reversal of Provision for Gratuity - - - - 56,66 9666
Balance at the end of the current 70,00 3,150.00 585525 7609 4245 919379
reparting period
2)  Forthe period from 01/04/2021 to 31/03/2022
Roserves BSurplus i
Capital General Retainad Other items of Other Other itams
Redamption | Resarve Eamings Comprehensive of Other
Reserve Income [Foreign Comprahensive
currency transiation | Income |Acturial
gainsflosses. FV gains/{Losses}
changes investmants)
Balance ot the beginning of the 70.00 3.050.00 4.711.26 56.28 (43.99) |  7.84355
proviows reporting period | I
Total Comprehensive Income for the - - 72243 3036 [6.87) 75402
praviou year
Dividend Paid - - (17.38) {17.38)
Transfer to General Resarve - 50,00 {50.00} =
Transition Impact of Ind As 116 - z (0.38) = = 10.38)
Balance ot the end of the previous 70.00 3,100.00 5.365.03 95,64 {50.86) | 8,580
reporting pariod
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Mature and Purpose of each Mature and Purpose
companent of equity
o eneral Reserve General Reserve represents accumulated profits and Is created by transfer of profits from

Eamnings,

il. Capital Redemption
Reserve

Capital Redemtion Reserve is created as per statutory requirements against md;rnptmn of
preference shares of Company.

lii. Retained Earnings

Retained Earnings are Profits that the company has earnad till date net of any transfers to
General Reserves and Dividends,

v, Remeasuroments of
Defined Benefit Plans

Gains / Losses arizing on Remeasurements of Defined Benefit Plans are recognised In the Other
Comprehensive Income as per IND A5-19 and shall not be reclassified to the Staterment of Profit
or Loss in the subsequent years.

v, Forelgn currency translation

gains or losses

Fareign currency transactions are recorded at the rates of exchange prevailing on the date
of transaction, Forelgn currency manetaty items are reported using the closing rate, Non-
manetary Items which are carrled in terms of historlcal cost denominated in & fareign cumrency
are reported using Uhe exchange rale at the date of the transaction.

vi. Fairvalue changes on
Investments

This reserve represents the cumulative gains and losses arlsing on the revaluation of
equity and debt [nstruments on the balance sheet date measured at fair value through
other comprehensive income, The reserves accumulated will be reclassified to tetained
earnings and profit and loss respectively, when such instruments are disposed.

The accompanying Notes form an integral part of the Financial Statemaents

As per our Report of even date
For AH J & ASSOCIATES
Chartered Accountants

{May D, Shak)
Partner

Membership Mo, 108928

Firm Regbstration Ne, 1 51685W

Place: Mumbsai
Drates 02 May, 2023

For and on behalf of the Board of Directors

$i

o

Parag Sharadchandra Kothari Prakash Mahadeo Kale
Chalrman and Menaging Director Independent Director
DiM; 00184852 DI 00151379
o
i ; .
Riddhi Manoj Patel Mangesh Narayan Patll

Company Secretary and Compllance Officer Chief Financial Officer
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2023

% in lakhs)

Particulars

Year ended

Year ended

31 March, 2023 31% March, 2022

A Cashflow from oparating activities:
et profit befare tax and extraordinary it
Adjustments for:

Gain on investments carded at falr value

ams

Remeasurement of defined benefit plans
Gain/{Loss) on unreallsed foreign currency translation
Impact on IND AS 116 due to rent concesslon

Depreciation and amortisation expenses
Finance Costs

Interest Received

Fent Received

(Profit] / Loss on sale of plant, property and equipment
Operating profit before working capital changes

{Increase) / Decrease in Inventorles

{Increase) / Decrease in trade and other receivables
{Decrease) / Increase in trade and ather payables

Cash generated from operations
Direct taxes
Met cash from operating activities

B Cashflow from investing activities :

Acquisition of property, plant and equipment

Sale of property, plant and equipment
Purchase of investments

Interest Recaived

Rent Received

Met cash used in Investing activity

C Cashflow from financing activities :
Interest & finance charges paid (MNet)
Repayment of Lease Liakilities
Cash Credit Facility
Payment of Dividend
MNet cash used in financing activities

MNet Increase/{decrease) In cash and cash equivalents

Opening Cash and cash equivalents
Closing Cash and cash equivalents
Significant Accounting Policles

The accompanying Motes form an integral part of the Financial Statements

As par aur Report of even date
For A HJ & ASSOCIATES
Charterad Atcountants

{Jay D, Shah)

Partrer

Membership No, 103928

Firm Hegistrathon Mo, 51 685W

Place: Mumbal
Dater 02" May, 2023

Forand dn behalf of the Board of Directors

Parag Sharadchandra Kothari
Chairman and Managing Director

AN : 001 @
QOmjhm
Company Secretary and Compliance Offices

Pl

Prakash Mahadeo Kale
Independent Director
DiN: 00151379

k]
Mangash MNarayan Patil
Chlef Fnarcial Officer

7347 1,025.00
50,79 3104
(447 (9.18)

{76.92) 157
- (0.38)
19490 193,02
26,05 3022
(44.30) (45.100
{3.000 (3.00)
{4.58) {1.29)

B 872.64 1,241.90

67,95 [915.92)
16275 497.45
560,35 (222.28)

2,263.69 00,15
(271,79 {#40.83)
1,991,90 359.32
{329.02) {300,845
6.27 177
(759.87) (331.03)
44,30 4510
3.00 300
[1,075.32) (582.02)
[26.05) {30.22)
(20.54) {19.42)
{262.08) {104.23)
(26.07) {17.38)
(354.74) (176.25)
561.84 {398.95)
765.34 1,164.29
pE—— T ] 76534
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315 MARCH, 2023

Note T: QVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES
. GENERAL INFORMATION

The Company was established in 1985 and is engaged in manufacturing of dyes, pigment and ink. The manufacturing facilities are
tocated at Taloja and Patalganga, Maharashtra. The Company Is listed on BSE Limited, The registered office is located at 301, Sumer
Kendra, Pandurang Budhkar Marg, Wotli, Mumbal 400 018, Maharashtra,

i, BASIS OF PREPARATION AND PRESENTATION
A} Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the
‘Ind AS') as prescribed under section 133 of the Companies Act, 2013 {"the Act”) read with rules as amended and other relevant
provisions of the Act. The Financial Statements have beern prepared on the historical cost basis except for following assets and
liabilities which have been measured at fair value amount like

i} Certain Financial Assets and Liabilities (including derivative instruments),
i) Defined Benefit Plans - Plan Assets
if} Leases
iv)  Any othet item as specifically stated in respective accounting policy
B} Currentand Non-Current Classification

The Company presents assets and liabilities in the Balance Sheet based on Current/ Non-Current classification, An asset is treated as
Current when it is -

- Expected to be realised or intended to be sold or consumed in normal operating cycle;
- Held primarily for the purpose of trading;
- Expected Lo be realised within twelve months after the reparting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settie a Hability for at least twelve months after the
reporting period.

All other assets are classified as non-current,
A liability is current when;
- Itis expected to be settled in normal operating cycle;
- Itisheld primarily for the purpose of trading;
- Itis due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company classifies all other liabitities as non-current. Deferred tax assets and labllities are classified as non-current assets and
tiabilities.
The Standalone Financial Statements have been presented in Indian Rupees (INR) (rounded off to nearest lakh), which is the
Company's functienal currency,
M. USE OF ESTIMATES AND JUDGMENTS

The preparation of the Standalone Financial Statements in conformity with Ind AS requires Management {0 make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting policies and the
reported amounts of assets and fiabitities, the disclosures of contingent assets and liabilities at the date of the Standalone Financial
Statements and reported amounts of revenues and expenses during the period. Accounting estimates could change from period
to period, Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the Standalone Financial
Statements in the period in which changes are made ang, if matarial, their effects are disclosed in the notes to the Standalone
Financial Staterments.

90



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" MARCH, 2023

Judgments:

Information about judgments made in applying accounting policies that have the most significant effects on the amounts
recognized in the standalong financial statements iz included in the flowing notes:

MNote [V : Financial instruments
Mote XIV : Useful lives of property, plant and equipment, investment proparty and intangible assets
Neote XV Provision for income taxes and related tax contingencias
Note XX : Measurement of defined benefit obligation, key actuarial assurmptions.
IV, PROPERTY, PLANT AND EQUIPMENT

The Company had elected {o continue with the carrying vaiue of Praperty, Plant and Equipment (PPE’) recognized as of transition
date measured as per the Previous IGAAP and use that carrying vatue as its deemed cost of the PPE as on the transition date,

Al items of property, plant and equipment are stated at cost less accurnuiated depreciation and accumulated impairment, if
any. Historical cost includes expenditure that is directly attributable to bringing the assets to its working condition, Estimates are
involved in determining the cost attributable to bringing the assets to the lacation and condition necessary for it to be capable of
operating in the manner intended by the management,

Subsequent casts are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it s
probable that future economic benefits associated with the item wiil flow to the Company and the cost of the itern can be measured
reliably. The carrying amount of any component accounted for as a separate asset is derecognized when replaced. All other repairs
and maintenance are charged to the Statement of Profit and Loss during the reporting periedin which they are incurred.

Spare parts procured along with the Plant and Equipment or subsequently individually which meets the recegnition criteria of PPE
are capitalized and added 1o the carrying amount of such items, The carrying amounts of those spare parts that are replaced are
derecognized when no future economic benefits are expected frorn their use or upon disposal,

Depreciation methods, estimated useful lives and residual value,

The Useful fife considered for calculation of depreciation for various assets class are as follows

Asset Class Estimated Useful Life
Building ~ Factory 30 years

Plant & Machinery 15 years

Efectrical Installation 15 Years

Equipment 15 Years

Eguipment ~ Computer 6 Years

Equipment - Print Head 3 Yaars

Furniture & Fixture 10 Years

Yehicle 8 Years

Depreciation on all property, plant and equipment is provided on straight line basis.

The residual values are not more than 5% of the original cost of the asset, The assets residual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Depreciation on property plant and equipment added/disposed off during the year is provided on pro rata basis with reference to
the date of addilion/disposal,

Gains and losses on disposals are determined by comparing proceeds with carrying amount, These are included in the Statement of
Profitand Loss.

V. LEASES

The Company, as a lesses, recognises a right-of-use asset and a lease llabllity for its leasing arrangements, if the contract conveys
the right to control the use of an identified asset. The contract conveys the right to control the use of an identified asset, i it involves
the use of an Identified asset and the Company has substantially afl of the econemic benefits from use of the asset and has right to
direct the use of the identified asset.

The cost of the right-of-use asset shalt comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date plus any inltial direct costs incurred. The right-of-use assets is subsequently
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NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2023

measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement
of the lease liability, The right-of-use asset is depreciated using the straight-line method from the commencement date over the
shorter of {ease term or useful life of right-of-use asset,

The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date
of the lease. The lease payments are discounted by using the interest rate implicit in the lease, if that rate can be readily determined,
If that rate cannat be readily determined, the Company uses incremental borrowing rate,

The Company didn’t recognize Right to Use and Lease liabilities for lease for which the lease terms ends within 12 months on the
date of initial transition and fow value assets,

Due to transition, the nature of expenses in respect of operating leases has changed from "lease rent” to “depreciation cost” and
“finance cost"for the right-to-use assets and for interest accrued on lease liahility respectively, and therefore, these expenses for the
current year are not comparable to the previous years, to that extent,

{LEASE TABLE]}

On transition to the Ind AS-116, Impact thereof is as follows: ¥ in Lakhs}
Particulars Amount
Right of use assets 43.00
Lease liahilities 47.38

Vi, INVESTMENT PROPERTIES

The Company has elected to continue with the carrying value of all of its investment property recognized as of transition date
measured as per IGAAP as the deemed cost of investrent property,

Upon initial recognition, an investment property Is measured at cost. Subsequent to initial recognition, investment proparty is
measured at cost fess accumulated depreciation and accumulated impalrment losses, if ary,

VIt INTANGIBLE ASSETS

The Company has elected to continue with the carrying value of intangibie assets recognized as of transition date measured as per
the previous IGAAP and use that carrying value as lts deemed cost as on the transition date,

Intangible assets acquired separately are measured on initial recognition at cost, After Initial recognition, intangible assets are
carried at cost less any accumulated amortization and accumulated impairment losses.

Software (not being an integral part of the related hardware} acquired for internal use are treated as intangible assets and is
amortized over a period of 6 years on straight line method over estimated useful life,

Anitem of Intangible asset is derecognized on disposal or when no future economical benefits are expected from its use or disposal.
Any profit or [oss arising from de recognition of an intangible asset Is determined as the difference between the net disposal
preceeds and the carrying amount of the asset and are recagnized in the Statement of Profit and Loss.

VI, IMPAIRMENT OF TANGIBLE {PPE) AND INTANGIBLE ASSETS

At the end of each reporting period, the Company reviews the carrying amounts of its PPE and othet Intangible assets to determine
whether there is any indication that these assets have sulfered an impairment loss. if any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment foss, Where it is not possible to astimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit (CGU) to
which the asset belongs. When the carrying amount of an asset or CGU exceeds its recaverable amount, the asset is considered
impaired and is written down to its recoverable amount. The resulting impatrment loss is recognised in the Statement of Profit and
Loss.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent markets transactions are
taken into account, If no such transactions can be identified, an appropriate valuation model Is used.

IX. IMPAIRMENT QF FINANCIAL ASSETS

The impairment provisions for Financial Assets are based on assumptions about risk of default and expected cash loss rates.
The Company uses judgement in making these assumptions and selecting the inputs 1o the impairment calculation, based on
Company’s past history, existing market conditions as wel! as forward-looking estimates at the end of each reporting period.
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X. CONTRACT BALANCES
Trade Receivables:

A receivable yepresents the Company’s right 16 an amount of consideration that is unconditional {i.e. only a passage of time is
reguired before payment of the consideration is duel.

Contract liabilities:

A contract liakility is the obligation to transfer goods or services to a customer for which the Company has received consideration
{or an amount of consideration is due} from the customer. If a customer pays consideration before the Company transfer goods and
services to the customer, a contract lizbility is recognised when the payment is made or the payment is due, whichever is earlier.

Contract liabilities are recognised as revenue when the company performs under the contract.
Xl. CASHAND CASH EQUIVALENTS

For the purpose of presentation in the statetment of cash flows, cash and cash equivalents includes cash on hand, chegue in hand,
crafts on hand, deposits heid at calt with inancial institutions, other short-term highly liquid investrnents with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
invalue,

XH. INVENTORIES
inventories are valued after providing for absolescence as follows:

(1) Raw materials, components, stores and spares are valued at lower of cost and net reatizable value, However materials and other
iterns held for use in the production of Inventories are not written down below cost if the finlshed products in which they will
be incorporated are expected to be sold at or above cost, Cost Formulae used is first in first out. Cost includes cost of purchase
and other costs incurred In bringing the inventories to their present location and condition.

(2} Semi-Finished Goods are valued at lower of cost or net realizable value. Cost far the purpose includes material cost, fabour
and a proportion of manufacturing overheads based on nermal operating capacity. Cost Formulae used is weighted average
method,

{3) Stock of manufactured and fnished goods are valued at lower of cost or net realizable value. Cost for the purpose includes
material cost, lahour and a proportion of manufacturing averheads based on normal operating capacity. Goods in transit are
stated at cost.

{4) Goods for re-sale are valued at lower of cost or net realizable value,

(5} Due allowance is estimated and made for defective and obsclete items, wherever necessary, based on the past experience of
the company.

XHIL, INVESTMENTS AND OTHER FINAMCIAL ASSETS
a.  Classification-
The Company classifies iis financial assets in the following measurement categories:

{1) thoseio be measured subsequently at fair value (either through other comprehensive income, or through the Statement
of Prafit and Loss), and

(2} those measured at amortized cost.

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of
the cash flows.

b. Measurement

Atinitial recognition, the Company measures a financial asset at its fair vaiue, Transaction costs of financial assets carried at fair
value through the Profit and Loss are expensed in the Staternent of Profit and Loss.

¢, Derivative financial instruments and hedge accounting

Derivative financlal instruments such as forward contracts, option contracts and cross currency swaps, to hedge its foreign
currency risks are initially recognised at fair value on the date a derivative contract is entared into and are subsequently ra-
measured at thelr falr value with changes in fair value recognized in the Statement of Profit and Loss in the period when they
arlse,
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XIV, FA{R VALUE MEASUREMENT

The Company measures financial instruments such as derivatives and equity instruments at fair value at each balance sheet date.
Fair value is the price that would be received to seli an asset or paid to transfer a {iability in an orderly transaction between market
participants at the measurement date, The fair value measurement is based on the presumptions that the transaction to sall the
asset or transfer the liability takes piace either;

+  Inthe principal market for the asset or liabitity or
+  Inthe absence of a principal market, in the mast advantageous market for the asset or Hiability.
XV, INVESTMENTS IN SUBSIDIARIES

Investments in subsidiaries are recognized at cost as per Ind AS 27 except when those are required to be accounted as per Ind AS
105 Non- Current Assets held for Sale and Discontinued Operations.

XVI, REVENUE RECOGNITION
The Company derives revenues primarily from sale of goods comprising of dyes, pigrment and ink.

Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration the Company expects to receive in exchange for those products or services,

Revenues are recognized at a paint in time when control of the gaods passes to the buyer, usually upon either at the time of
dispatch or delivery. In case of export sale, it is usually recognised based on the shipped-on hoard date as per shipping biil, Revenue
from sale of goods Is net of taxes and recovery of charges collected from customers iike transport, packing ete.

Revenue is measured based on the transaction price, which is the consideration, adjusted for turnover discounts to customer as
specified in the contract with the customers,

Use of sgnhificant judgements in revenue recegnition,

ludgement s also required to determine the transaction price for the contract. The transaction price could be either a fixed amaunt
of consideration or variable consideration with elements such as turnover discounts, Any consideration payable to the customer Is
adjusted to the transaction price, unless it is a payment for a distinct preduct or service from the customer, The estimated amount
of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in
the amount of cumulative revenue recognized will nat accur and is reassessed at the end of each reporting period.

Sale of scrap is accounted for as and when the sale Is completed and its collection is reasonably certain.

Export incentives are recognised as income of the year on accrual basis. In case of utliisation for Import purpose the same is
recognised as raw material cost in the year of import.

Dividend Income is accounted for when the right to receive the same is established, which is generally when shareholders approve
the dividend,

Interest Income on financial assets measured at amortised cost is recognised on a time-proportion basis using the effective interest
method.

XV EMPLOYEE BENEFITS
a.  Short term obligation

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service ate recognized in respect of employees' services
up to the end of the reporting petiod and are measured at the amounts expected (o be paid when the liabilities are settlad,

b, Post-employment obligations
The Company provides the following post-employment benefits;
fa} Defined Benefits Plans

The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined benefits
ehligation which is computed using the projected unit cradit method with independent actuarial valuation made at the
end of each annual reporting period, which recognizes each period of service as giving rise to additional unit of employee
benefit entitlement and measuring each unit separately to build up the final obligation.

The net interest cost is calculated by applying the discount rate to the net balance of defined benefit obligation and the
fair value of plan asset, This cost is included in employee benefit expenses in the statement of Profit and Loss except those
included in the cost of asset as permitted,
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Re-measurements comprising of actuarial gain and losses arising from experience adjustments and change in actuarial
assurnptions, the effect of change in assels cefling (if applicable) and the return on the plan asset {excluding net Interest
define above) are recagnized in Other Comprrehensive Income (OCl) except thase included in cost of asset as permitted
in the period in which they ogour, Re-measurements are not reclassified to the Statement of Profit and Loss in subsequent
perods.

Service cost (including current service cost, past setvice cost, as well as gains and losses on curtailments and settlement)
is racognized in the Statement of Profit and Loss except those included In cost of asset as permitted in the period in which
they accur,

{b) Defned Contribution Plan

Plans Payments to defined contribution retirement benefit plans, viz. Provident Fund and National Pension Fund for eligible
employees are recognized as an expense when employees have rendered the service entitling them to the contribution.

XYL, FOREIGN CURRENCY TRANSLATIONS

&, Functionai and presentation currency
The financial statements are presented in indian rupea {INR), which is Company’s functional and presentation currency.
b. Transactions and Balances

Transactions in forelgn currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and
losses an settlement of foreign currency transactions are recognised in the Statement of Profit and Loss.

Monetary foreign currency assets and abllitles at the year-end are franslated at the year-end exchange rates and the resultant
exchange differences are recognised in Other Comprehensiva Incoma.

XIX. PROVISIONS AND CONTINGENT LIABILITIES AND CONTINGENT ASSETS

XX

Provisions are recognised when the Company has & present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. These are reviewed al each Balance Sheet date and adjusted ta reflact the current best
estimates.

Contingent fiabilitles are disclosed on the basis of judgment of management/independent experts, The timing of recognition and
quantification of the liability {including litigations) requires the application of judgement to existing facts and circumstances, which
can be subject to change.

The carrying amounis of provisions and fiabilities are reviewed regularly and revised to take account of changing facts and
circumstances.

Contingent Assets are not recognized, hawever, disclosed in financial statement when inflow of economic benefits is probable.
INCOME TAX

Income Tax expenses represent the sum of tax currently payable and deferred tax, Tax is recognized in the Statement of Profit and
Loss, except to the extent that it relates to items recognized directly in equity or in other comprehensive income.

Current Tax includes provision for Income Tax computed under Special provision {i.e. Minimum alternate tax} or normal provision
of Income Tax Act. Tax on Income for the Current year is determined on the basis of the estimated taxable income and tax credit
computed in accordance with the provisions of the relevant tax laws and based on expected oulcome of assessment/appeals,

Deferred tax is recognized on the temporary differences between the carrying amounts of the assets and liabiiities in the balance
sheet and cotresponding tax bases use in the computation of taxable profit, Deferred tax liabMHities are generally racognized for alf
taxable termporary differences, Deferred {ax assets are generally recognized for ali deductable temporary differences, unabsorbed
josses and unabsorbed depreciation to the extent that it is probable that future taxable profit will be available against which those
deductable temporary differences, unabsarbed losses and unabsorbed depreciation can be utilized. Such deferred tax assets and
liabilities are not recoghized if the temporary difference arises from initlal recognition of assets and Jiabilities in the transaction that
effect neither taxable profit nor accounting profit.

Deferred tax asset and fiabilities are measured at the tax rates that are expected to apply in the period in which the lability is settled
or the asset is realized, based on tax rate {and tax laws} that have been enacted or substantively enactad by the balancea sheet date.
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XXL EARNING PER SHARE

The basic and diluted earnings per share is computed by dividing the Profit after tax attributakle to equity shareholders for the year,
by the weighted average number of equity shares outstanding during the year,

XXII. CASH FLOW STATEMENT

Cash flows are reported using the indirect method where by the profit before tax is adjusted for the effect of the transactions of a
non-cash nature, any deferrals or accruals of past and future cperating cash receipts or payments and ltems of income or expenses
associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the company
are segregatad.

XXHE PROPOSED DIVIDEND

The Company recognizes a liability to pay dividend when the distribution is authorized and the distribution is no fonger at the
discretion of the Company i.e, when the dividend distribution is being approved by the sharehalders, A corresponding amount is
recognized directly in equity.

XXV, RECENT INDIAN ACCOUNTING STANDARDS (Ind AS)

Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as {ssued from time to time, On 31% March, 2023, MCA amended the Companies (lndian Accounting
Standards) Amendment Rules, 2023, as below:

ind AS 1 - presentation of financial statements

This amendment requites the entities to disclose their material accounting policies rather than their sfgnificant accounting policies,
The effective date for adoption of this amendmentis annual petiods beginning on or after 1 April, 2023, The Company has evaluated
the amendment and the impact of the amendment is insignificant in the Standalone Financia) Statements.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Evrors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in accounting estimates, The effective datefor adoption of this amendment
is annual periods beginning on or after 1% April, 2023, The Company has evaluated the amendment and there is no kmpact on its
standalone finandial statements.

Irnd AS 12 - Income Taxes

This amendment has narrowed the scope of the initlal recagnition exemption so that it does not apply to transactions that give rise
to equal and offsetting tempaotary differences, The effective date for adoption of this amendment is annual periods beginning on ar
after 1% April, 2023. The Company has evaluated the amendment and there is no impact on its Standalone Financial Statement,
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Note: 2 Property, plant & equipment (¥ in fakhs)
Particulars Buildings*| Plant& Eiectrical | Furnitures | Vehicles | Equipments | Computers | Total Capital
Machlnery | Installation | & Fixtures Work-in-
pragress
Gross carrying amount
Deemed costas at 1 April, 2021 11263 591.80 1452 4449 17029 461.72 18771 1,693.18 18747
Additions - 935 128 755 76,99 1245 563 11285 -
Disposal - - - - 9.56 - - 9,56 -
Balance at 31" March, 2022 112,63 701,15 15.80 51,64 23772 47417 203,341 1,796.45 187.47
Additions - 38746 2339 746 6264 8,50 272 499.27 17.22
Disposal . - - - 20.34 3 - 2265 187.47
Balance at 31* March, 2023 112,63 1,088.61 15,19 56.10] 287.02 480.46 206.06| 2,273.07 17.22
Accumulated depreciation 2500 267.32 689 32.56 7216 19111 16455 759.59 -
Dapradiation for the year 648 63253 153 5.04 2353 43.06 2882 170.99 -
Disposal . - - - 5.08 - - 9.08 -
Balance at 31* March, 2022 3148 329,85 842 37.60| 86,61 234,17 193,37 92150 -
Depreciation for the year 6.47 807 2,69 351 3082 43.70 379 11115 -
Disposal - - - - 19,32 164 - 20,96 -
Balance at 31" March, 2023 37.95 410,02 11,114 4111 98,11 276,23 197.18] 1.071.69 -
Net Carrying Amount
As at 31* March, 2022 8115 37130 7.38 1404 15111 240,00 9.87 874,93 187.47
As at 31 March, 2023 74.68 678,59 28.08 17,99 188,91 204,23 880! 1,201.38 17.22

*Buildings constructed on leasehold land,

Note : 3 Invesiment properties

Particulars Buildings

Gross carrying amount

Deemed cost as at 1* April, 2021 4.25

Addition ) -
Balance as at 31*March, 2022 4.25

Addition -

Balance as at 31* March, 2023 425

Accumulated amortisation .32

Amortiisation for the year 007
Balance as at 31* March, 2022 .39

Amortisation for the year 0.08
Balance as at 31* March, 2023 047
Net Carrying amount

As at 1 April, 2021 3.93

As at 31" March, 2022 3.86
As at 31 March, 2023 3.78

MNote 3.1 Income recoghised from investment property in profit and loss As at 31.03.2023  Asat 31.3.2022

Rental Income 3,00 3.00

Direct operating expense from property - -

Profit from investment property before depreciation 3.00 300

Depraciation - -

Profit from investment property 3.00 3.00
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Note : 4 Intangible assets {Tinlakhs)
Particulars Computer Software
Gross carrying amount

Deemed ¢ost as at 1 April, 2021 30,00
Addition 055
Balance as at 31" March, 2022 30.55
Addition -
Balance as at 37" March, 2023 30.55
Accumulated amortisation 25.85
Amoitisation for the year 2.06
Balance as at 31* March, 2022 2791
Amortisation for the year .77
Balance as at 31" March, 2023 28.68
Net Carrying amount

As at 19 April, 2021 415
As at 31" March, 2022 2.64
As at 31" March, 2023 1.87

MNote : 5 Right of use Assets and Lease Liabilities
Information about leases for which the Company is a lessee is presented below.

Right of use assets

Baiance as at 1** April 2021 9.39
Additlons for new leases 7641
Depreciation charge for the year (19.90)
Deletions for terminated leases .
Balance as at 21 March 2022 65,90
Additions for new |eases -
Deprectation charge for the vear {22.90)
Detetions for terminated leases -
Balance as at 31 March, 2023 43.00

t.ease Liabilities

Balance as at 1* April 2021 16.93
Addition for new {eases 7641
Interest expenses -
Repayment of lease liabilities {19.42)
Defetions for terminated leases -
Balance as at 31" March 2022 67,92
Addition for new leases -
Interest expenses -
Repayment of lease liabilities (20.54)
Deletions for terminated jeases -
Balance as at 31 March, 2023 47.38

As at Balance sheet date, the Company is not exposed to future cashflows relating to extension / termination options, residual value
guarantees and leases not commenced to which fessee is committed.

The total amount of cashflow on account of leases for the year has been disclosed in the consolidated cashflow staterment.
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(T in lakhs)

The table below provides details regarding the confractual maturities of lease Habilitles as at 31* March 2023 on an undiscounted basis:
Lease liabilities included in the statement of financial position at 31* March, 2023 Asat31.03.2022 Asat31.03.2022
Current 23.27 20.54
Non current 2361 47 .38
Total 4738 £7.92

The Company does not face a significant Hauidity risk with regard to lts lease liabifitles as the curtent assets are sufficient to meet the
obligations related to lease l{abllities as and when they falt due.

Rental expense recorded for short-term leases was ¥ 145.97 lakhs (PY ¥ 145.43 lakhs) for the year ended 31* March 2023,

Note : 6 Investments

Non-Current
i} Investment in equity instruments of subsidiary companies.{Unquoted) measured at cost 383,57 58357
587,500 (PY 5,87,500} equity shares of £ 1/- each of Jaysynth (Europej Lid. fully paid
583.57 583.57
Current
i Investment in Mutual Fund (Quoted)
HDFC Low Duration Fund - Growth 789988.03 Units {31* March, 2022 - 785988.03 Units) 387.74 369.83
Kotak Fioating Raie Fund - Regular Growth 29426.28 Units (31% March, 2022 - 13439.35 Units} 723 163.26
ICICI Prudentiai Savings Fund - Growth 47908.09 Units {315 March, 2022 - 47908.09 Units} 21917 20762
ICICI Prudentiat Equity Arbitrage Fund - Growth 183994,27 Units (319 March, 2022 - 183994.27 Units} $3.80 51.2%
ICIC Prudential Short Term Fund - Growth 487525,76 Units {31% March, 2022 - 86551.22 Units) 246,40 41,36
HEFC Short Yerrm Debt- Growth 559848.98 Units (31 March, 2022 - Nil} 150,16 -
Kotak Equity Arbitrage Regular Growth 315565.08 Units (37% March, 2022 - Nil) 100.40 -
iy Investment in Debentures (Quoted}
Spandana Sphoorty Financial Ltd-18 Month MLD 19 Units (371 March, 2022 - Nil) 10317 -
1,633.15 333,28
2.216.72 1,416.85
Note 6.1 Aggregate amount of Quoted Investments
- Cost 1545.04 79596
- Market Value 163315 83328
Note : 7 Loans
Current
Unsecured, Considered Good unless otherwise stated
Loan to employees 8.71 14.76
9.71 14.76
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{ T in lakhs)
Note : 8 Other financial assets Asat31,03.2023  Asat31.03.2022
Non-current
Unsecured, Considered Good unless otherwise stated
Security deposits for utilities and premises 29,58 2647
29.50 26.47
Current
Unsecured, Considered Good unless otherwise stated
Interest accrued on deposits 28,90 1541
Exportincentives receivable 2949 135,67
Other Receivables - Derlvative financlal assets ~ foreign exchange forward contracts 6.45 10.26
64.84 161.28
Note : 9 Other assets
Non-current
Unsecured, Considered Good unless otherwise stated
Security Deposit 1.20 1.20
1.20 1.20
Current
Unsecured, Considered Good unless otherwise stated
Advance Recoverable in cash or in kind or for value to be considered good 5640 53,85
Advance Tax {Net of Advance Tax £TDS) 5711 .
Prepaid Expenses 46,39 61.96
Deposit with Excise & Cenvat credit receivable 3.57 -
Excise Duty Refund Receivable 3517 3537
VAT Credit receivabie - 2366
GST Credit receivable 20052 34818
Share Application Money - 0.0
399.56 222,81
Note : 10 Inventories
Valued at Cost or Net Realisable value whichever Js lower
Raw Materials 246474 2,682.05
Work-in-Progress 535.85 500.19
Finished Goeds (Other than those acquired for Trading) 710.28 633.1%
Packing materials 50.58 53.51
Fuel 0.49 0,18
Stores & Spares 234.44 195,21
3,996,134 4,064,332
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{¥ in lakhs)
Note: 11 Trade receivables Asat31.03.2023  Asat 31.03.2022
Unsecured, considered good
) Trade recelvables 2,786.11 3,089.57
i1} Refated parties 243,01 431.92
Less; Expected credit loss(Doubiful Debts} 9.1% 17,59
3,019.93 3,503,90
Trade Recelvable Ageing Schedule
As at 31" March, 2023
Particuiars Outstanding for following periods from due date of payment Total
NotDue | Lessthan | 6months | T-2years | 2-3 yeais | Morethan
6 months | -1 year 3 years
{i)  Undisputed Trade Recelvables -considered good 1457.65| 1,425.94 2579 2230 3.03 48.47{ 2,983.12
{ii} Undisputed Trade Receivables - which have - - - 045 234 2048 23.09
significant increase in credit Risk
{iil  Undisputed Trade Recelvables ~ credit impaired 2.36 - - .89 - 731 10.56
{iv) Disputed Trade Recaivables - cansidered good - - - - - - -
v Disputed Trade Receivables - which have - . - - - - -
signlficant increase in credit Risk
(vi} DisputedTrade Receivables - credit impaired - - - 0.0 - 1234 12.35
Less : Provision for doubtful Trade Recelvables 812 0.03 om 058 018 7.87 9.19
Total 145985 | 1,425.91 25,78 22,68 4,99 8068 | 201593
As at 31* March, 2022
Particulars Quistanding for following periods from due date of payment Total
MotDue | Lessthan |6 menths | T-2years | 2-3 years | More than
6 months | -1 year 3 years
i} Undisputed Trade Receivables -considered good 2,065.98] 1,269.53 23.25 12.66 50.21 34.69] 3,465.32
il Undisputed Trade Recelvables - which have - - - 2.19 2,27 14.21 18.67
significant increase in credit Risk
(i} Undisputed Trade Receivables - credit impaired - - - 1.98 848 10.46
{ivy Disputer Trade Receivables -~ considerad good - - - - -
(v} Disputed Trade Receivables ~ which have - " . - - - -
significant increase l credit Risk
(vi} Disputed Trade Receivabies - credlt impaired . 0.0 - 0.91 7.84 18.18 27,04
Less : Provision for daubtiud trade receivables . 0.50 0.51 2.04 6.13 8.41 17.50
Total 2,065.58 1,269.04 22.74 13.72 G3.27 67.15| 3,503.90
Note : T2 Cash and cash equivalents
I} Balances with banks
<in current account 125.26 109.65
-in EEFC account 10,91 73.03
i) Cashonhand 0.50 0.56
136.67 183.24
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{% in lakhs)

Note : 13 Bank balances other than cash and cash equivalents above Asat31.03.2023 As at31.03,2022
Short-term bank deposit with maturity between 3 to 12 manths 1,18R.85 580.34
Balance earmarked for unclaimed dividend* 1.66 1.76
1,190.51 532.10

*The above balances are restricted for specific use. Investor Education and Protection Fund (IEPF) credited when due. As at

31*March, 2023, 1 0.23 Lakhs were transferred to [EPF.

Mote : 14 Equity share capital

Particulars As at 31.03,2023 As at 31,03,2022
Number of k4 Number of 4
Shares Shares

AUTHORIZED CAPITAL
Equity shares of T1/- each 110,000,000 1,1¢0.00 110,000,000 1,100.00
5% MNon Convertible Non Cumulative Preference shares 700,000 70.00 700,000 70,00
of € 10/~ each
Unclassified shares of T 10/~ each 4,300,000 430.00 4,300,000 430.00

1,600.00 1,600.040
ISSUED, SUBSCRIBED & PAID UP CAPITAL -
Equity shares of € 1/- each, fully paid up §,689,700 86,90 8,689,700 86.90
Total 86,90 86,90

A} Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of 31,03.2023

Particulars Opening Redemption | Closing Balance
: batance
-Equity shares of T 1/~ each
“Year ended 31,03.2023
Number of shares 8,689,700 - . 8689700
Amount [3) 86.90 - 86.90
Year ended 31.03.2022
Number of shares 8,689,700 - 8,689,700
Amount [7) 86,90 - 86.80
As at 01,04.2021
Number of shares 8,689,700 S I 8,689,700
Amount [7) 86.90 - 86.90

B} Rights, Preferences and restrictions attached to Equity Shares

The Company has one dlass of equity shares having a par value of € 1/- per share. Each sharehelder is eligible for one vote per share
hetd. The Dividend when proposed by the Board of Directors is subject to the approval of the shareholders In the Annual General
Meeting except in case of interim dividend. In the event of liquidation, the equity sharehaolders are eligible to receive the assets of
the company remaining after distribution of all preferential amounts in proportion of thelr shareholding.

C} Details of Shares held by each shareholder holding more than 5% Share

Particulars As at 31.03,.2023 As at 31.03.2022
Number of % of Holding Number of % of Holding
Equity Shares Equity Shares
Parag Sharadchandra Kothari 3,256,915 37.48 3,256,915 3748
Nikhil Sharadchandra Kothari 2,397,582 27.59 2,357,582 27.59
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D} The details of Shares held by promoters at the end of the year

Promoter name As at 31,03,2023 As at 31,03,2022
No. of Eciuity % Change No. of Equity % Change
Equity Shares % | duringthe | Equity Shares % | during the
Shares yeat Shares year
Parag Sharadchandra Kothari 3,256,915 3748 -{ 3,256,915 3748 -
Nikhit Sharadchandra Kothari 2,397,582 27.59 - 2,397,582 27.5% -
Jayshree Sharadchandra Kothari 5,034 .10 . 9,034 0.10 -
Jigna Parag Kothari 5,820 0.07 - 5.820 0.07 -
Shoorji Trikamdas Investment Company Private 425,896 4.90 - 425896 4.90 -
Limited
Akaroa Finvest Solutions Private Limited 204,385 2.35 - 204,385 235 -
JSSKTrading & Investments Private Limited 196,256 2,26 - 196,256 2.26 -
Jaysynth Impex Private Limited - - - - - -
Total 6,495,688 74.75 -1 6,495,888 74.75 -

In the Period of five years immediately preceding March, 2022:

The Company has not alloted any equity shares as fully paid up without payment being received in cash or as Bonus Shares or Bought

back any equity shares,
(T inlajhs}
Note : 15 Other equity Asat31.03.2023  Asat31.03.2022
Capital Redemption Reserve
Opening balance CRR 70.00 70.00
70.00 70,00
General Reserve
Gpening balance GR 3,100.00 3,050.00
Add : Transfer from profit and loss 50.00 50.00
3,150.00 3,100.00
Retained Earning
Opening balanice 5.365,93 471126
Add : Profit for the year 565.35 722,43
5931.28 5,433.69
{Add)/Less: Any other change /Transition impact of Ind AS 116 0.04) 0.38
Less: Transferved to General Reserve 50,00 50.00
less: Dividend Paid 26,07 17.38
5,855,285 5,365.93
Other Comprehensive Income Reserve
Opening Balance OC! 44.78 12.29
Addition During the Year {22.90) 3249
Reversal of Provision for gratuity 96.66 -
118,54 44,78
9,193.79 8,580,717
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{Z in lakhs)

Particulars
Cash dividend on equity shares paid :
Final dividend for the year ended 31 March, 2022 ¥ 0.30 paise per share 26.07 17.38
{31 March, 2021 7 0.20 paise per share}

26,07 17.38
Proposed dividends on ecquity shares ;
Final dividend for the year ended 314 March, 2023 ¥ 0.25 paise per share, 21.72 26.07
{31 March, 2022 7 0.30 paise per share}

21,72 2647

Nate : 16 Provisions

Asat31.03,2023  Asar 31.03,2022

Non-current

Provisi r

Provision for leave encashment 40.84 36,24

Provision for gratuity - 96,66
40,84 132,90

Current

Provision For Employvee Benefits

Provision for leave encashment 3.88 411

) 3.98 4,11

Qihars

Provision for Taxation (Net of Advance Tax & TDS} - 449,81

. - 49.81

Note ; 17 Deferred tax liabilities{net)

Deferred Tax Liability

Related to Fixed Assets 83,59 93.60

Related to Defined Benefits {1.12) (2.31)

Related to Fair Value of Investments 1279 7.81
95.36 99.10

MNote : 18 Borrowings

Cuarrent

- in Cash Credit account - 300.92

~ Qverdraft Facility 18.84 -
18.84 300.92

Nature of Borrowings

Interast Rate

Working Capital Advances from Banks

Loans repayable on demand is secured by hypothecation of Inventories, all the
present and future book debts and other receivables, first charge on factory land
at Patalganga, Raigad and secand charge on factory building at Patalganga, Ralgad
and personal guarantee of Chairman and Managing Ditector, Parag Sharadchandra

Kothari & Non-Executive Director, Nikhil Sharadchandra Kothari.

it carries |nterest 9.55 % (Previous Year ; 9.55%)
Forelgn Bilf Discounting Facility carries interast
at 6.70% (Previous Year : 8.30%)
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(¥ in lakhs)
tote : 19 Trade payables Asat31.03.2023 Asat37.03,2022
Irade Payables
(A) Tetal outstanding dues of micro enterprises and small entarprises and 1,328.18 372.26
{8} Total outstanding dues of creditors other than micro and small enterprises 1,219.58 1,553,417

2,547.76 1,925.43

Disclosure Under the Micro, Smail and Medium Enterprises Davelopment Act, 2006 are provided as undey, to the extent the Company
has received intimation from the “Suppiiers” regarding their status under the Act,

{ii Principal amount and the interest due thereon remaining unpaid to each supplier at the 1,328.18 372.26
end of each accounting year Principal amount due to migro and small enterprise Interest
due on above
(i) Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium - -
Enterprises Development Act, 2006, along with the amount of the payment made to the
supplier beyond the appolnted day during the period
(i) Interest due and payable for the period of delay in making payment (which have been paid - -
but beyond the appointed day during the period} but without adding interest specified
under the Micro, Small and Medium Enterprises Act, 2006
{iv) The amount of inferest accrued and remaining unpaid at the end of each accounting year - -
(v} Interest remaining due and payable even in the succeeding years, until such datz when - -
the interest dues as above are actually paid to the smail enterprises
Trade Payables Ageing Schedule:
As at 31 March, 2023
Particulars Quistanding for following periods from due date of payment Total
NotDue | Lessthan | 1-Zyears | 2-3years | Morethan
1 year 3 years
() MSME 1,3G7.64 20.54 - - -1 1,328.18
(it} OQthers 1,070.47 11520 2.82 1.05 2694 1,219.58
{15} Disputed dues- MSME - - - - - -
{ivi Disputed dues - Others - - - - - -
Total 2,378.11 135.74 2.92 1.05 25,94 | 2,547.76
As at 31" March, 2022
Particulars Outstanding for following periods from due date of payment Total
NotDue | Lessthan | 1-2years | 2-3years | More than
1 yeay 3 years
@ MSME 346,45 25.8% - - - 372.26
{iil) Others 1,130.44 373.68 4,40 6.80 37.85 1,553,17
(i) Disputed dues- MSME - - - - - -
{iv) Disputed dues - Others - - - - - -
Total 1,476.89 399,49 4.40 6.80 37.85 1,925.43
Note : 20 Other financial liabilities
Outstanding expenses 160.06 231.66
Deposit From Cthers 0.25 0.25
Unctaimed Dividend {Liability)* 166 1.76
161.97 233.67

¥Investor Education and Protection Fund (IEPF) credited when due. As at 319 March, 20232, T 0.23 Lakhs were transferred to |EPF.
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{ ¥ in lakhs)

Nate : 21 Other current liabilities

As at31.03.2023 Asat31.03.2022

Statutory Dues 53.30 4140
Advance From Customers & Qthers 13.27 181
Emgployee Liabilities Payable 68,97 85.08
135.54 130.29
Note : 22 Revenue from Operations Year Ended Year Ended
31.03.2023 31.03.2022
Sale of products (refer note 22,1 below) 13,817.15 15,529.21
Other Operating revenues {refor note 22,2 below) 194,05 328.53
14,011,20 16,257.74
Note 22,1
Sale of products
Manufactured Goods 12,818.96 15,901.30
Traded Goods 998,19 2791
13,817,185 15,929.21
Mote:; 22,2
Other Onerating revenues
Sale of Scrap 9.33 5.80
Export incentives 184,72 322,73
194.05 328,53
Note : 23 Other income
Interest earned {refer note 23.1 helow) 47,03 50.82
Net Gain on Foreign Currency transactions & translation 107,22 4762
Profit/{loss) on sale of plant, property and equipment 4.58 1.29
Rent Recevied 3.00 3.00
155,83 102.80
Note: 23.1
Interest income comprises
Interest from Bank on deposits 4420 45,10
Interest on overdue trade receivables 273 5,79
47,03 50,89
Note : 24 Cost of material consumed
Raw materials and packing materials consumed
Stocks at commencement 2,735.56 211191
Adgdl: Purchase 9,275.81 13,093,54
12,011.37 15,205.45
Less: Closing Stock 251532 2,735.56
9,496,05 12,465.89
Note : 25 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
Inventories at the end of the year
Finished Geods 710.28 633,19
Work In Progress 535.85 500.19
1,246.13 1,133.38
Inventories at the beginning of the vear
Finished Goods 633,19 471,91
Work Ir Progress 50018 372.51
1,133.38 844,42
Net (increase) / decrease {112.75) {288.96)
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(€ intakhs)

Note : 26 Employee Benefit Expanses Year Ended Year Ended
31.03.2023 31.03.2022

Salaries & wages 853.33 778.58
Contribution to provident & other funds 7093 50.31
Staff welfare expenses 45,63 48.79
969,89 877.68

Note 26.1 Defined Benefit Plans - as per actuarial valuation

Gyatuity Leave Encashment
{Funded) {Unfunded}

31.03.2023 31.03,2022 31.03.2023 31.03.2022
Expenses recognised in the statement of Profit & Loss
Current service cast 9. 9.69 554 5.46
Interest cost 7.0% 631 293 295
Expected return on plan assets {8.10} {6.04} - -
Met actuarial {gain)/loss recognised in the year 8.56 0.79 6,72 13,18
Past service cost - - - -
Expenses recognised in the staternent of Profit & Loss 18.38 1075 15.19 21.59
Actual veturn on plan assets
Expected return on plan assets 8,10} 6.04} - -
Actuarial gain (loss) plan assets (4.48} 237 - -
Actual return on plan assets 3.61 3.68 - -
Balance Sheet Recognition
Fresent value of obligation 105.54 96.66 44.81 40.34
Fair value of plan assets 11514 107.58 - -
Liability (assets) (9.60) {11.32} 4481 40,34
Unrecognised past service cost . - - -
Liability (asset) recognised in the Balance Sheet (8.60% {11.32) 44.81 40.34
Changesin the present value of the obligation -
Present value of ohligation as on D1 April, 2022 96.66 87.09 40.34 40,74
Interest cost 7.01 6.37 2.93 2,93
Current service cost 9.91 9.69 5.54 546
Fast service cost - - - -
Benefits paid (1312 (4.85) (1072 (21,99)
Actuarial {gain} loss on obligation 5.08 {(1.58) 6,72 1318
Fresent vaiue of obligation as on 31+ March, 2023 105.54 896.66 44.81 40.34
Changes in the Fair Value of the Assets
Fair value of plan Assets as on 01 April, 2022 167.98 83.34 - -
Actual Return on plan assets 361 368 - -
Contributions 16.66 2581 -
Benefits paid (15.12) {4.85) - -
Fair value of plan assets as on 31 March, 2023 11514 107.85 - -
Total actuarial gain {loss) recognised during the year 9,56 0,79 - -
Actuarial Assumptions
Discount rate 7.50% p.a. 7.25% p.a, 7.50% p.a. 7.25% pa.
Expected return on plan assets 7.00% p.a. 7.00% p.a. 7.00% p.a. 7.00% p.a.
Future salary increases 5.00% p.a. 5.00% pa. 5.00% p.a. 5.00% p.a.
Attrition 5.00% p.a. 500% pa 5.00% p.a. 5.00% p.a.
Retirement 60 yrs &0 yrs 60 yrs 60 yrs
Mortality 1ALM 201214 [ALM 2012-14 1ALM 2012414 [ALM 2012-14

Uitimate Ultimate Ultimate Ultimate

107



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FORTHE YEAR ENDED 315" MARCH, 2023

{ % inlakhs)
Note : 27 Finance Cost Year Ended Year Ended
31.03.2023 31.03.2022
Interest Expense 037 0.85
Interest Expense on Lease Liability 513 337
Bank Charges 17.00 23.20
Interest on cash credit 355 2.80
26.05 30,22
Nete : 28 Depreciation and Amortisation Expenses
Depreciation/ Amortisation on Property, Plant and Equipmens and Intangible assets 17192 173.05
Depreciation on Right of Use Asset 2290 19.90
Depreciation on investment Property 0.08 0.07
194.90 193.02
Note : 29 Other expenses
Consumption of Stores and spare parts 354.31 257.50
Contract {abour 208.15 196.34
Power, fuel and water 72.89 5542
Repalr & Malntenance - Plant & Machineary 691 3.14
Repair & Maintenance - Others 4407 34,59
Other Manufacturing Expenses 219 265
Auditors Remuneration 725 6.75
Advertisement & Sales Promotion Expenses 7649 18.64
Commission charges 69.09 15421
Communication Expenses 51.77 50.50
Donatign 0.05 0¢
Expenditure towards Corporate Social Responsibility 13.05 5.00
Freight, transport and distribution expenses 308.84 434,39
Insurance Expenses 3849 36.61
Miscelianeous expenses 154.47 12072
Professional Charges 101,97 7832
Printing & Stationery Expenses 8,70 4.65
Discounts &Amts. Written Off - Net 59.08 229,97
Rent 158.73 157.0%
Rates & Taxes 12.27 5917
Travelling, Conveyance & Vehicle Expenses (Incluging Foreign Travelling) 93.75 62,18
Security Charges 26,80 2557
Expected credit loss (Doubtfui Debts) 0.38 12,22
Electricity Charges 25.64 2427
1,895.34 2,031.00
Note 29,1 Expenditure In Foreign Currancy
Commission 15,18 37.60
Foreign Travelling Expenses 12,15 -
Othars 7468 40.78
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Note 29.2 Corporate Social Responsibility
Particulars Year Endied Year Ended
31.03.2023 31.03.2022
a}  Gross amount required ta be spent by the company during the year 1276 8.85
b}  Amount spent during the year (in cash} 13.05 2.0G
{it  Construction / acquisition of any asset - -
(i) Cnpurposes other than (i) above - -
¢} Amount unspend during the year (yet to be paid) - -
d) Nature of CSR activities,
i) Promating health care 2.00 1.50
i} Promoting Education 10,05 7.50
iiiy Promoting ald age homes 1.00
Note : 30 Earnings Per Share (EPS)
Profit attributabie to the Shareholder (T in Lakhs} 56535 722,43
No. of Equity Shares 86,50 86.90
Nominal Value of Equity Shares () 1 1
Earnings per share - Basic & Diluted (3) 6.51 8.31
Note : 31 Contingent Liabilities
Disputed Income Tax demands 7.66 7.66
Other claims against the Company not acknowledged as debts - 1522

Most of the issues of litigation pertaining to Centrai Excise/income Tax are based on interprelation of the respective Law & Rules
thereunder. Management has been opined by its tax consultant that many of the issues raised by revenue wilt not be sustainable in law
as they are covered by judgments of respective judicial authorities which supports its contention, As such no material impact on the

financlals of the Company is envisaged,

Other issues are either in ordinary course of business or not of substantial nature and management is reasonably confident of their

positive outcome. Management shall deal with them judiciously and provide for appropriately, if any such need arises.

Note : 32 Segment Information

Note 32.1 Primary Segments

The Company has identified Crganic Colourants as the only primary reportable segment. In view of the interwoven / intermix nature

business and manufacturing facility other segmental information is not ascertainable,

Note 32.2 Geagraphical Segments

Segment revenue from external customers, based on geographical location of customers,

iy Domestic 6,624.50 5,504.33

i) Export 7,192.65 5,424,888
13,817.15 15,929.21

Mote : 33 Earning in Forelgn Currency

i} FOB value of exports (CIF less insurance & freight) 7.026.20 9,123.46
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Note : 34 Related Party disclosure for the Company on a standalone basis for the year ended 31" March, 2023

i)
Sr. No,

1

List of Related Parties with whom transaction have taken place and relationship

Name of the Related Party & Relationship
Entity which Is a wholly owned subsldiary of the Company,
Jaysynth {Europe} Limited

Entities where Directors/ Relatives of Directors having controlf significant influence,

Jaysynth tmpex Private Limited
Jay Instruments and Systems Private Limlited
1D Orgochem Limited
Trichromy Enterprises Private Limited
R. £ Trading Co,
Sharadchandra Shoorfi Trikamdas Charitable Trust
Great Pacific Exports Private Limited
Entity owned by relative of Directors,
Jay Chemi Colour Industries
Hay Managerial Personnel/Directors and its Relatives of the Company
Parag Sharadchandra Kothari - Chairman and Managing Director
Mangesh Narayan Patil - Chief Financlal Officer
Riddhi Manoj Patel - Campany Secretary and Compliance Officer
Nilchil Sharadchandra Kothari- Non-Executive Director
Prakash Mahadeo Kale- Non-Executive Indepandent Director
Rajendra Maganlal Desai- Non-Executive Independent Director

" Bhavesh Virsen Panjuani- Non-Executive Independent Director

“ Kulinkant Nathubhai Manek- Non-Executive Independent Director
" Jyoti Nirav Kothari- Non-Executive Director

ii)__ Tramsaction during the year ended 31* March, 2023 with related parties {¥ in lakhs)
Sr | Nature of Transaction Entity which is a Entities where Entity owned by Key Maragerial
No subsidiary of the | Directors/ Relatives | relative of Directors Personnealf

Company of Directors having Directors and its
control/ significant Relatives of the
influence, Company
2022-23] 2021-22| 2022-23| 2021-221 2022-23| 2021-221 2022-23| 2021-22
1 [3ale of Goods 1,773.73]  2971.36 52.27 3292 - - - -
2 | Purchase of Goods - - 523.07 306.81 - - - -
3 iRent Expenses - - 149.67 143.82 33.37 26,20 - -
4 _tManagerial Remuneration - - - - - - 87.05 84,66
5 [Sitting Fees - - - - - - 8.96 6.30
6 [Reimbursement of Expenses - - 18.51 2161 - 7.17 -
7 | CSR Expenditure - - - 2.50 - - - -
8 |OQuistanding at year end - 243.01 431.92 - - - - -
Receivable
¢ | Cutstanding at year end- - - - - - 5.47 17.53 21.3¢
Payable/{Advance}

Terms and Condition of Transaction with Related Party

TheTransaction with related parties are made on terms equivalents to those that prevail in arm's length transactions, Dutstanding balance
at the year end are unsecured and Interest free and settlement occurs in cash, There have been no guarantees provided or received
for any related parly receivables or payables. For the year ended 31% March, 2023, the company has not recorded any impairment of
receviables related to amount owned by related parties. This assessmentis undertaken each financial year through examing the financial
position of the related party and the market in which the related party operates,
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Note: 35 Information of Derivative Instrument outstanding as at the Balance Sheet date

{3 in lakhs)

The Company has entered into foreign exchange forward contract being derivative instrument, which are not intended for trading or
specuiative purpose, but for hedge purposes,

Asat31.03.2023 Asat31.03,2022

In respect of highly probabie forecasted sales / coliections

Foreign exchange forward contracts with periedical maturity dates upte September 2023 USD $11.32 $18.94
INR % 030.63 T 144266
EURO €162 -
INR T 145,00 -
Unhedged foreign currency exposure as at the balance sheet date is as given below (%)
Balance with banks - In Current Account INR 10.90 5438
Receivables INR 1,626.68 2,168.42
Trade payables and payables for capital goods INR 227.52 477.95
Advance from Customer INR 4.00 -
# Amount in INR is as per the exchange rate pravalling as on the date of transaction
Note: 36 Ratios
Particulars Measure | Currentyear | Currentyear | 2022-23 | 2021.22 %of | Reason For Change
Numerater | Denominator Variance
Current Ratio Times 10450.75 2,891.86 3.61 370 {243} |-
{Current Assets / Current Liabilities)
Debt-Equity Ratio Times 161,58 9,280.69 0.01 .04 {753.00} | Pue to reduction in
{Total Debt{includes lease llabilities)/ borrowings,
Sharenalder's Equity)
Debt-Sesvice Coverage Ratio Tirmes 769.30 29,59 26,00 34.89 {25.48) | Due to decrease in
Earnings avaitable for delit service/ sales and reduction in
Debt Services) operating margin,
Return on Equity Ratio Percentage 36535 8,974.15 5.30% 8,708 {27.59) | Due to decrease in
Wat Prohits after taxes/ Average sales and reduction in
Shareholder's Equity){in %) operating margin,
Inventory Turnover Ratio Times 1381715 4,030.36 343 442 {22400 | -
{Net Salas/ Average Inventory)
Trade Heceivable Turnover ratio Times 13,817.15 3,261.92 4,24 4,40 {3.64) | -
Net Sales/ Average Trade Receivables}
Trade Payables turnover ratio Times 10,239,18 223660 4,58 673 {31.95} | Due to imnprovement in
{Net Credit Purchase/ Average Trade credit terms
Payable}
Net Capital Turnover Ratie Times 1381715 737991 187 2.31 {19.05} |-
Net Sales/Average Working Capital)
Net Profit Ratio Percentage 565.35 13,817.15 4.09% 4.54% {991} -
{Profit After Tax/Net Sales)fin %)
Return on Capital Employed Percentage 76376 9,288.91 B22% 11.96% {31.27}| Due to decrease in
{Earnings Before Interest & Tazes/ sales and reduction in
Average Capital Employed){in %) pperating rmargin,
Return on investiment Percentage 565,35 9,280.69 6.09% 8.33% {26.89) § Due fo decrease in
{Profit After Tax/Total Equity){in %) sales and reduction in
operating margin.

111



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2023

Note 37 : Additional disclosure under the regulatory requirements

al  Inthe opinion of the Board and to the best of their knowledge and belief, the realisable value of current assets, loans and advances
in the ordinary course of business would not be less than the amount, at which they are stated in the Balance Sheet unless otherwise
stated, and the provision for all known and determined liabilities is adequate and not in excess of the amount reasonably required.

b} Capital Work-In-Progress Ageing Schedule

(% Inlakhs)
Particulars Amount in CWIP for a period of Total
Less than 1-2years 2 -3 years More than
1 year 3 years

As at 31" March, 2022

Projects in progress 187.47 - 187.47
Projects temporarily suspended - =

Total 187.47 187.47
As at 31" March, 2023

Projects in progress 17.22 - 17.22
Projects tempaorarily suspended = # =
Total 17.22 - 17.22

c] Guarantees

As at 31.03.2023

Guarantees given by banks on behalf of the Company for contractual obligations of the

Company.
d)  Transaction with Struck off Companies:

0.50

As at 31.03.2022

0.50

The Company has reviewed transactions to identify if there are any transactions with struck off companies. To the extent infarmation
is available on struck off companies, there are no transactions with struck off companies,

e]  Title deeds of leased assets held in the name of the Company:

The title deeds, comprising all the immovable properties of land and buildings, are held in the name of the Company as at balance

sheet date.

f)  The Company has used funds borrowed for the specific purposes only for the purposes which it has been borrowed,

gl With reference to Mote 18- we confirm that all charges created/registered with respect to the Borrowings as on the financial year

ended 31" March, 2023 have been registered with the Ministry of Corporate Affairs.

h}  The Company has not been declared a wilful defaulter by any bank or financial institution or gnvernmen.t of government authority.

i} Moproceeding has been initiated or pending against the Company for holding any Benami property under the Benami Transactions

(Prohibition) Act, 1988, as amended, and rules made thereunder.

Iy The Company has not advanced or loaned or invested funds (efther borrowed funds or share premium or any other sources or kind
of funds) to any other person(s) or entitylies), including foreign entities (Intermediaries) with the understanding (whether recorded

in writing or ctherwise) that the Intermediary shall

(i) directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the

company (Ultimate Beneficiaries) or
[ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

k}  The Company has not recelved any fund from any person(s) or entitylis), including forelgn entitles (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall

(i) directly or indirectly lend to ar invest in other persons or entities identified In any manner whatsoever by or on behalf of the

Funding Party (Ultimate Beneficiaries) or
(i} provide any guarantee, security or the like on behalf of the Ultimate Beneficlaries
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Il The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
({Restriction on number of Layers) Rules, 2017,

m} The Board of Directors of the Company at its meeting held on Tuesday, 24" January, 2023 had considered and approved the
Composite Scheme of Arrangement amongst Jaysynth Dyestuff (India) Limited ("Transferor Company 17, Jaysynth Impex Private
Limited (*Transferor Company 2"} and JD Orgochem Limited ("Transferee Company”) and their respective shareholders and
creditors, under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme”), The Scheme, inter alia,
provides for amalgamation by absorption of Transferor Companies with and into Transferee Company (with effect from Appointed
date 01" April, 2023) and in consideration thereof, the Transferee Company shall issue equity shares and preference shares to the
shareholders of Transferor Company 1 and Transferor Company 2 respectively. The equity shares shall be listed on Bombay Stock
Exchange Limited. The scheme is, inter alia, subject to receipt of the statutory and requlatory approvals, including approvals from
stock exchange, National Company Law Tribunal, Mumbai Bench and the shareholders and creditors of the Companies invalved in
the S5cheme and the Company is in the process of seeking the same.

n}  Previous year's figures have been regrouped / reclassified, wherever necessary to confirm to the current year presentation,

The accompanying Notes form an integral part of the Financial Statements

As per our Report of even date For and on behalf of the Board of Directors
For AHJ & ASSOCIATES
Chartered Accountants ot
(Jay D. Shah Parag Sharadchandra Kothari Prakash Mahadeo Kale
Partner Chairman and Managing Director Independent Director
Membership Mo, 108928 DIN : 00184852 DIM : 00151379
Firm Registration No.151685W 0}6}\_

@7 Infab]
Place: Mumbal Riddhi Manaoj Patel Mangesh Narayan Patil
Date: 02* May, 2023 Company Secretary and Compliance Officer Chief Financial Officer
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INDEPENDENT AUDITOR’S REPORT

Yo,

The Members,

Jaysynth Dyestuff {India) Limited

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying Consolidated Financial Statements of JAYSYNTH DYESTUFF (NDIA) LIMITED (herein referred to as
“the halding Company”) and its subsidiary {the Holding Company and its subsidiaries together referred to as the "Group") comprising
of the Consolidated Balance Sheet as at 31°! March, 2023, the Consolidated Statement of Profit & Loss {including Other Comprehensive
income), the Consolidated Cash Flow Statement for the peried then ended and the Statement of Changes in Equity for the year then
ended, and notes to the Consolidated Financial statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as the "Consolidated Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration of
reports of other auditors on separate financial statements of such subsidiary which was audited by the other auditor, the aforesaid
Consolidated Financial Statements give the information required by the Companies Act, 2013, ("the Act™ in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the consolidated state of affairs
of the Group as at 31 March, 2023, of its consolidated profit and other comprehensive income, consolidated changes in equity and
consolidated cash flows for the year then ended,

Basis for Opinion

We conducted our auditin accordance with the Standards on Auditing (SAs) specified under section 143{10) of tha Act. Qur responsibilities
under those SAs are further described in the Auditor’s Responsibitities for the Audit of the Consolidated Financial Statements section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India, and we have fulfilled our other ethical responsibilities in accordance with the provisions of the Act, We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our apinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of maost significance in our audit of the Consolidated Financial
Statements of the current period. These matters were addressed in the context of our audit of the Consolidated Financial Statements as
a whole and in forming our opinion thereon and we do not provide a separate opinion on these matters, We have determined that there
are na key audit matters to be communicated in our report,

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Helding Company’s management and Board of Directors are responsible for the other information. The other information comprises
the information included in the Management Discusslon and Analysis Repart, Board's Report including Annexures to the Board repaort,
Corporate Governance report and Shareholder’s information, but does not include the Consolidated Financial Statements and our
auditor’s report thereon.

Our opinion on the Consolidated Financial Staternents does not cover the other Information and we do not express any form of assurance
conclusion thereon.

in connection with our audit of the Consclidated Financial Statements, our responsibility is to read the other information and, in doing
s0, consider whether the other Information is materlally inconsistent with the Consolidated Financial Statements or our knowtedge
oblained in the audit or otherwise appears to be materially misstated. #f, based on the work we have performed and based on the wark
done/audit report of other auditors, we canclude that there is a material misstatement of this other Information, we are required to
report that fact. We have nothing to report in this regard,

Responsibilities of the Management and those charged with Governance for the Consolidated Financial Statements

The Holding Company's management and Board of Directors are responsible for the matters stated in Section 134{4) of the Act with
respect te the preparation and presentation of these Consofidated Financial Staterments in terms of the reguirements of the Act that
give a true and fair view of consclidated financial position, consolidated financlal performance (including other comprahensive income),
consotidated statement of changes In equity and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act.
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The respective Board of Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of each Company and for preventing and detecting
frauds and other irreqularitias; the selection and applicatlon of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adeguate Internal inancial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, retevant to the preparation and presentation
of the Consolidated Financial Statements that give a true and fair view and are free from material misstatement, whether due to fraud
or arror, which have been used for the purpose of preparation of the Consolidated Financial Statements by the Directors of the Hoelding
Company, as aforesaid.

In preparing the Consolidated Financial Statements, the respective management and Board of Diractors of the companies included
in the Group are responsible for assessing the ability of respective Company to continue as a going concern, disclasing, as applicable,
matters related to going concern and using the going concern basis of accounting unkess management either intends to liquidate the
Company or to cease cperations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included In the Group is responsible for overseeing the financial reporting process
of each Company.

Auditor’s Responsibility for the audit of the Consolidated Financial Statements

Our objectives are to obtain reasenable assurance about whether the Consolidaied Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to 1ssue an auditor’s report that includes our opinion, Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstaternent
when it exists,

Misstatements can arise from fraud or error and are considered material i, individually or in the aggregate, they couid reascnably be
expected to influence the economic decisions of users taken on the basis of these Consolidated Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skepticism throughout the
audit, We also;

o {dentify and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
ersor, as fraud may involve collusion, forgery, intentional omissions, misreprasentaticns, or the override of internal control,

»  Obtaln an understanding of internal control relevant to the audit in order to design audit procedures that are approptiate in the
circumstances. Under section 143(3) () of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to financial statements in place and the operating effectiveness of such controls.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by management.

«  Conclude on the appropriatenass of management’s use of the going concern basis of accounting in preparaticn of Consolidated
Financial Statemants and, based on the audit evidence obtained, whether 2 material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the refated disclosures in the Consolidated Financial Statements
or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained upto the
date of our auditor’s report. However, future events or conditions may cause the Group (company and subsidiaries) to cease 1o
continue as a going concern,

+  Evaluate the overall presentation, structure and content of the Consolidated Financial Statements, inciuding the disclosures, and
whether the Consolidated Financial Statements represent the underlying transactions and events in a manner that achieves falr
presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of such entities or business activities within the
Group to express an opinion on the Consolidated Financial Statements, of which we are the independent auditors. We are responsible
for the direction, supervision and perfermance of the audit of financial information of such entities. For the other entities included in
the Consolidated Financial Statements, which have been audited by other auditors, such other auditars remain responsible for the
direction, supervision and performance of the audits rarried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in para {a) of the section titled ‘Other Matter< in this audit report.
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We believe that the audit evidence obtalned by us along with the consideration of audit reports of the othar auditors referred to in

the Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on the Conselidated Financial
Staterments.

We communicate with those charged with governance of the Holding Company, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audit of the Conselidated Financial Statements of the current period and are therefore the key audit matters, We describe these matters
in our auditor’s repart unless law or regulation precludes public disclosure about the matter or when, in extremely rare clrcumstances,
we determine that a matter should not be communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication,

Other Matters

We did not audit the financial statements of the subsidiary included in the Consolidated Financial Statements, which constitute (all
figures before intercompany eliminations) the total assets of ¥ 1,226.14 Lakhs and net assets of ¥ 926.58 Lakhs as at 31* March, 2023,
total revenue of T 2,001.42 Lakhs, net cash flows of ¥ (26.17) Lakhs for the period ended on that date, as considered in the Consolidated
Financial Statements. These financial statements and other financial information have been audited by other auditors whose reports
have been furnished to us by the Management, and our apinion on the Consolidated Financial Statements, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary and our report In terms of sub-sections (3) and (11) of section 143 of the
Act, in so far as it relates to the aforesaid subsidiary, is based solely on the reports of the other auditors.

Our apinion on the Consolidated Financial Statements, and our report on Other Legal and Regulatory Requirements below, is not
modified in respect of the above matters with respect to our reliance on the work done and the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

A, Asrequired by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central Government of Indla in terms of
Section 143 (11) of the Act, we give in the*Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable,

B,  Asrequired by Section 143(3) of the Act, based on our audit and on the consideration of reports of the other auditors on separate

financial statements of such subsidiary as was audited by other auditors, as noted in the'Other Matters' paragraph, we report, to the
extent applicable, that:

a}  We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit of the aforesaid Consolidated Financial Statements.

b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid Consolidated Financial
Statements have been kept so far as it appears from our examination of those books and the reports of the other auditors,

€ The consolidated balance sheet, the consolidated statement of profit and loss (including other comprehensive income),
the consolidated statement of changes in equity and the consclidated statement of cash flows dealt with by this Report are
in agreement with the relevant books of account maintained for the purpose of preparation of the Consolidated Financial
Statements.

d)  Inouropinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified under section 133 of the Act.

el On the basis of the written representations received from the directors as on 31*March, 2023 taken on record by the Board of
Directors, none of the directors Is disqualified as on 31" March, 2023 from being appointed as a director in terms of Section
164(2} of the Act,

fl  With respect to the adequacy of the internal financial controls with reference ta financial statements of the Holding Company
and its subsidiary Company and the operating effectiveness of such controls, refier to our separate Repart in "Annexure B

gl Inour opinicn and according to the information and explanations given to us the remuneration paid during the current year
by the Holding Company to its directors is in accordance with the provisions of Section 197 of the Act,
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€. With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies (Audit and
Auditor's) Rules, 2014, in our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of the reports of the other auditors on separate financial statements of the subsidiaries, as noted in the ‘Other
Matters' paragraph;

The Company does not have pending litigations as at 31" March, 2023 that have a material impact on its financial position in
its Consolidated Financial Statements;

The Company has made provisions, as required under the applicable law or accounting standards for material foreseeable
losses, if any, on long-term contracts including derivatives contracts;

The Company has transferred amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company during the year ended 31* March, 2023.

a)

b)

c)

d)

The management has represented that, to the best of its knowledge and bellef, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Holding Company to
orin any other persons or entities, Including foreign entities ("Intermediaries”), with the understanding, whether recorded
In writing or otherwise, that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified
in any manner whatseever ("Ultimate Beneficiaries”) by or on behalf of the Holding Company or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

The management has represented, that, to the best of its knowledge and belief, no funds have been received by the
Helding Company from any persons or entities, including foreign entities ("Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Holding Company shall directly or indirectly, lend or invest In ather
persons or entities identified in any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of the Funding Parties
or provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries.

Based on such audit procedures as considered reasonable and appropriate in the circumstances, nothing has come to

our notice that has caused us to belleve that the representations under sub-clause (ivi(a) and (iv){b) contain any material
mis-statement.

The dividend declared or paid during the year by the Holding Company and are in compliance with section 123 of the Act,

For A H J & Associates
Chartered Accountants
Firm Registration Na: 151685W

Jay D. Shah
Partner

Place : Mumbal { /A M.No. 108928
Date : 02* May, 2023 “WAER S UDIN: 23108928BGWDSQ6704
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ANNEXURE - ATO INDEPENDENT AUDITOR’S REPORT

ANNEXURE “A" REFERRED TO IN "REFORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS” SECTION OF OUR REPORT TO
THE MEMBERS OF JAYSYNTH DYESTUFF (INDIA) LIMITED ON CONSOLIDATED FINANCIAL STATEMENTS OF EVEN DATE:

According to the information and explanations glven to us, in respect of the following Company incorporated outside India and included
in the Consolidated Financial Statements, the CARO report is not applicable:

Name of the entity

Subsidiary

Jaysynth (Europe) Ltd,

Whally Owned Subsidiary

Place : Mumbai
Date : 02™ May, 2023

For A H J & Associates
Chartered Accountants
Firm Registration Mo: 151685W

Jay D, Shah

Partner

MMNo. 108928

UDIN: 23108928BGWDSQ6704
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ANNEXURE - BTO INDEPENDENT AUDITOR’S REPORT

ANNEXURE “B" REFERRED TO IN “REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS” SECTION OF OUR REPORT TO
THE MEMBERS OF JAYSYNTH DYESTUFF (INDIA) LIMITED ON CONSOLIDATED FINANCIAL STATEMENTS OF EVEN DATE:

Report on the Internal Financial Controls over Financial Reporting under Clause (I} of Sub-section 3 of Section 143 of the
Companies Act, 2013.

Opinion

In conjunction with our audit of the Consolidated Financial Statements of the Company as of and for the year ended 31* March, 2023,
we have audited the Internal financial controls with reference to Consolidated Financial Statements of Jaysynth Dyestuff (India) Limited.
thereinafter referred to as the Holding Company”} and its subsidiary Company, as of that date.

In our opinion, to the best of our information and according to the explanations glven to us and based on the consideration of reports of
other auditors, as referred to in Other Matters, the Holding Company and its subsidiary Company, have, in all material respects, adequate
internal financial controls with reference to Consolidated Financial Statements and such internal financial controls were operating
effectively as at 31" March, 2023, based on the internal financial cantrols with reference to Consolidated Financial Statements criteria
established by such companies considering the éssential components of such internal controls stated in the Guidance Mote on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the *Guidance Note®),

Management's Responsibility for Internal Financial Controls

The respective Company's management and the Board of Directors are responsible for establishing and maintaining internal financial
controls with reference to Consolidated Financial Statements based on the criteria established by the respective Company considering
the essential components of internal control stated in the Guidance Mote. These responsibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (hereinafter referred to as “the Act”)

Auditor’s Responsibility

Our responsibility is to express an opinlon on the internal financial controls with reference to Consolidated Financial Statements based
on our audit. We conducted our audit in accordance with the Guidance Note and the Standards on Auditing, prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financlal controls with reference to Consolidated Financial Statements.
Thaose Standards and the Guidance Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to Consolidated Financial Statements were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls with reference
to Consclidated Financial Statements and their operating effectiveness. Our audit of internal financial controls with reference to
Consolidated Financial Statements included obtaining an understanding of internal financial controls with reference to Conselidated
Financial Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of the internal controls based on the assessed risk. The procedures selected depend on the auditors judgement, including the assessment
of the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained and the audit evidence obtained by the other auditors of the relevant subsidiary
company in terms of their reports referred to in the Other Matters paragraph below, is sufficlent and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to Consolidated Financial Statements.

Meaning of Internal Financial controls with reference to Consolidated Financial Statements

ACompany's internal financial controls with reference to Consalidated Financial Staterments is a process designed to provide reasenahle
assurance regarding the rellabllity of financial reporting and the preparation of financial statements for external purpases in accordance
with generally accepted accounting principles. A Company's internal financial controls with reference to Consclidated Financial
Statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reascnable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of Consolidated Financial Statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Contrals with Reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financlal Statements, including the
possibility of collusion ar improper management override of controls, material misstatements due to error or fraud may occur and not
be detected, Also, projections of any evaluation of the internal financial contrals with reference to Consolidated Finanelal Statements to
future periods are subject to the risk that the internal financlal controls with reference to Consolidated Financial Staterments may become
inadequate because of changes in conditions, or that the degree of compliance with the policles or procedures may deteriorate,

Other Matters

Our aferesaid reports under Section 143(3)() of the Act on the adequacy and operating effectiveness of the Internal financlal controls
with reference to Consolidated Financial Statements in so far as it relates to a subsidiary Company, is based on the corresponding reports
of the auditors of such company.

For AH ) & Associates
Chartered Accountants
Firm Registration No: 151685W

WSRO Jay D, Shah

’ o Partner

Place : Mumbai 4 M.Mo. 108928
Date : 02" May, 2023 UDIN: 23108928BGWDS06704
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CONSOLIDATED BALANCE SHEET AS AT 31°" MARCH, 2023

[T in lakhs)
Fartlculars Mote Asat Ag at
117 March, 2023 31" March, 2022
A ASSETS
1) Mon-currant assels
#)  Property, plant & equipment 2 1,202.50 B76.24
b}  Capital work-In-progress 2 a2 18747
¢ Inwvestment properties 3 37 386
d) Intangiblo assats 4 20839 20915
€}  Right of use assets 5 43.00 65,90
f)  Financial assets
I Investments G - -
1) Other financlal assets i 2959 2647
Other Non-current assets 9 1.20 1.20
Total non-current assets 1,505,685 137029
2)  Current nssets
gl |mwvenlcries 0 4. BE6.20 A549.28
b}  Financial assets
1} Irvestments & 1,633.15 BI338
B Trade receivables 11 2,880,772 1812596
i} Cashand cash equivalents . 12 25782 23657
ivi  Bank balances other than cash and cash aquivalents 13 1,190.51 582 10
¥} Loans 7 an 14.76
¥li  Other firancial assets a4 G4 R 16128
¢} Other curment assets g 47758 55152
Total current assets 11,350.53 10,842,710
Total assets 12.856.21 12.212.38
EQUITY AND LIABILITIES :
Equity
a)  Equity share capital 14 8600 BESO
b} Other kquily 15 9,620.15 0.057.43
Tatal aguity 9,707.05 9,14433
Liahilitias
1) MNen-current Liabilities
2l Fnanclal kabilities
il Borrowings 18 2433 340
il Lease Labilities 5 2361 47.38
filf  Other financial llabdities 20 " -
b)  Provisions 16 4084 13250
o) Deferred tax lobilities (net) 17 13629 12360
Total non-current llabilities 225,07 337.89
2] Current lfabilities
&} Financlal Babilities
il Borowings 18 28,03 3087
i} Trade payables
Total outstanding dues of micro enterprises and small enterprises and 19 1,335.86 37226
Total outstending dues of creditors ather than micro and small 19 1,219.58 1,595.23
enterpiises
Hi  Lease Liabilities 5 2377 2054
i Other financial llabdities 20 167.10 73918
b} Other current Habilities 2 140,97 133493
¢} Provistons 16 398 58,16
Total current liabilies 292400 2,73017
Tatal labilities 3,149.96 3,065,056
Total equity and llabillities 1285641 12.212.39
Policles 1
Thie accompanying Notes form an Integral part of 1he Financial Statem
As per our Report of even date and on he Board of Directors
For A H ) & ASSOCIATES
Chartered fq’mlﬁ_j
[Jay D. Shah) Parag Sharadchandra Kotharl Prakash Mahadeo Kale
Partner Chairman and Managing Director Independent Directar

Moembership Mo,
Firm Registration ke, 15 1685W

Place: Mumbal
Date: 02 May, 2023

DiM 1%3\

e
Riddhi Manoj Patel
Company Secretary and Compliance Officer

[k 00151379

Mangesh N}P%Pmil

Chiel Financlal Officer
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CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315" MARCH, 2023

(T in lakhs)

Particulars Note Yaar ended Year ended

31" March, 2023 31" March, 2022
Income o
Revenue from aperations 22 14,003.73 1623052
Other incoma 23 5837 151.52
Total Income 14,062.05 16,382.04
Expenses
Cost of materials consumed 24 9,591.76 1260461
Purchase of stock-in-trade 963.38 2269
Changes in Inventories af finished goodswork-in-progress and stock-in-trade 25 {#17.61) (566.27)
Employee benefit expenses 26 1011.58 917.97
Finance costs 27 27468 3183
Depreciation and amaortisation expenses 28 19507 19321
Other expenses 29 2,022,632 214877
Total expenses 13,394.48 15,352.81
Profit before tax 667.57 1,029.23
Tax expenses
Currant fax 16900 29623
For earlier years 1089 1462
Deferrod Tax 103 3.85
Total tax expenses 18052 31470
Profit after tax 486.65 714.53

Other Comprehensive Income
Iverns that will be reclassified to profit and loss

i} Forelgn currency transiation gains or losses {76.92) 17.36
Income tax refated to above items 19.37 {5.43)
il]  Fairvalue changes on investments 50.79 31.04
Income tax related 1o above items {1279} [7.81)

Items that will not be reclassified to profit and loss

il Remeasurement gain | (lossl on defined benefit plans (9.05) =R

i} Income tax related o abowve items 132 23

Other Comprehensive Income, net of tax {27.48) 28.29

Total Comprehensive Income for the year 459,17 742,82

Basic and diluted carnings T per Equity share of T 1 each n 560 812
_Significant Accounting Policies 1

Thie accompanying Notes form an Integral part of the Finandal Statemants

As per our Report of even date For and pn behalf of the Board of Directors
For A HJ & ASSOCIATES :

Chartered Accpuntants g i
-
Uy D. MW e BAS0e n, Parag Sharadchandra Kothari Prakash Mahadeo Kale

Partner ‘e % Chairman and Managing Dlrector Independent Director
Membership Mo, 108928 'l %o T DHN 018485 IR 51370
Firm Registration Mo, 15 1685W (f /A 14) : j
Place: Mumbal 27/ Riddhi Mana] Patel Mangesh Nardfan Patil
Drate: D27 May, 2023 o o Company Secretary and Compliance Clficer Chilel Financial Officar
AAESTO
A
s L
i f A k2
g:‘ﬂ I I‘FUMH,”] [=]
! yx.\m. e
P S s
* o
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315" MARCH, 2023

Mature of the Company
A. Equity Share Capital
1) Forthe period from 01/04/2022 to 31/03/2023 [ in lakhs)
Balance at the beginning | Changes in Equity Share | Restated balance atthe | Changesin equity share | Balance at the end of the
of the current reporting Capital due to prier beginning of the current | capital during the current | current reparting period
period perlod errors reporting period period
B6.90 - - 86.90
2)  Forthe period from 01/04/2021 to 31/03/2022
Balance at the beginning | Changes in Equity Share | Restated balance atthe | Changes in equity share | Balance at the end of the
of the current reporting Capital due to prior beginning of the current | capital during the current | current reporting period
period perlod errors reporting period period
B6.50 - . 86,50
B. Other Equity
1) Forthe period from 01/04/2022 to 31/03/2023
Reserves & Surplus Total
Capital General | Retained Exchange | Other items of Other Other items
Redemption | Reserve | Earnings | differences Comprehensive of Other
Reserve on translating Income [Forelgn Comprehensive
the financial | currency translation | Incomae (Acturial
statements gains/losses. FV gains/{Losses)
of a foreign | changes Investmants)
operation
Balance at the beginning of the current 7000 3,100,00 5,643.59 213,19 B1.53 {S0.B7) | 905744
reporting period
Total Comprehansive Income for the = = 4B6.65 3295 [19:.55) (7.93) 402,14
current year
Dividend Paid - {26.07} - (26.07)
Transfer 1o General Reserve - 50.00 {50,001 - -
fieversal of Provision for Gratuity - - - - . 96,66 5,66
Balance at the end of the current T000| 315000 605417 245.14 61,98 3786| 962015
reporting period
2] For the period from 01/04/2021 to 31/03/2022
Reserves & Surplus Total
Capital General | Retained Exchange | Otheritems of Other Other items
Redemption | Reserve | Earnings | differences Comprehansive of Other
Reserve on translating Incomae (Foreign Comprehensive
the financlal | currency translation | Income (Acturial
statements gains/losses, FY gains/[Losses)
of a foreign | changes investments)
operation
Batance at the beginning of the previgus 7000|  305000( 459687 233.88 A5.37 (44000 | 835306
reparting period
Total Comprehensive income for the - 71453 [20.69) 35.16 {6.87) 13
previous year
Dividend Paid - (17.38) - {17.38)
Transfer 1o General Reserve - 50,00 {50.00) .
Transition impact of Ind AS 116 - [0.38) A : = {0.38)
Balance at the end of the previous T0.00 3,100.00 5,643,548 21313 B1.53 \50E7) | 905743
reparting period
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Mature and Purpose of each
component of equity

Mature and Purpose

General Reserve

Genaral Reserve represents accurnulated profits and is crcated by transfer of profits fram Earnings.

Capital Redemption Reserve

Capital Redemtion Reserve Is created as per statutory requirements against redemption of preference
shases of Company.

fii.

Retained Earnings

Retained Earnings are Profits that the Company has earmed tll dote net of any trarsfers to General Beserves
and Dividends,

Remeasurements of Defined
Benefit Plans

Gains / Losses arlsing on Remeasurements of Defined Benefit Plans are recognised in the Other
Comprehensive Income as per IND AS-19 and shall not be reclassified to the Statement of Prafit or Loss In
the subsequent years.

Foreign currency translation
gaing of losses

Forelgn currency transactions are recorded at the mtes of exchange prevailing on the date of transaction,
Fareign currency monetary ltems are reported using the closing rate, Non-monetary ltems which are
carrled in terms of historical cost denominated In a forelgn currency are reported esing the exchange rate
2t the date of the transaction,

wi,

Foreign  curency translation
reserve

The exchange differences arising from the transtation of financial statements of forslgn operations with
functional currency other than Indian Rupee and s presented within equity In the farelgn currency
translation reserve.

wil,

Fair  value
Imvestments

changes on

This  reserve represents the cumulative gans and losses ansing on the revaluation of
equity and debt |astruments on the balance sheet date measured at fair value through
ather comprehensive income. The reserves accumulated will be reclassified to retained earnings ard profit
2nd loss respectively, when such instruments are disposed.

The sccompanylng Notes form an integral part of the Financlal Statements
As per our Report of even date
For A HJ & ASSOCIATES
Chartered Accountants

{Jay D. Shah]

Partner

Membership Ne. 108928
Firm Registration Mol 51685W

Plece: Mumbai -
Date: 02 May, 2023 FA

4 .!'
s

For and on behalf of the Board of Directors

L

ﬂ,ﬁ,

Parag Sharadchandra Kothari Prakash Mahadea Kale
Chairman and Managing Director Independent Director
DIM : 00184852 DIN : 00151379

o

Riddhi Manoj Patel
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2023

£ % inlakhs)

Year ended Year ended
31" March, 2023 31" March, 2022

A Cash flow from operating activities:

met profit before tax and extraordinary items
Adjustments for;

Gain on Investmenis carried at fair value
Remeasurement of defined benefit plans
Gain/{Loss) on unrealised foreign currency translation
Depreciation and amortisation expanses

Imgact on INDAS 116 due to rent concession
Finance Costs

Interest Received

Rent Recehed

Exchange Difference [Gain) / Loss

[Profit) f Loss an sale of plant, property and equipment
Operating profit before working capital changes
(Increase] f Decrease in Inventories

[Increase) / Decrease in trade and other recelvables
[Decrease) Ancrease in trade and other pavables
Cash generated from operations

Direct taxes

Met cash from operating activities

Cash flow from investing activities :

Acruisition of property, plant 2nd equipment

Sale of property, plant and equipment

Purchase of investments

Interast Recelved

Rent Recefved

Met cash used In investing activity

Cash flow from financing activities :

Interest & finance charges paid (Met)

Repayment of Lease Liabilities

Cash Credit Facility

Payment of Dividend

Met cash used in financing activities

Mat Increase/{decrease) in cash and cash equivalents
Opening Cash and cash equivalents

Closing Cash and cash equivalents

Significant Accounting Policies

667.57 1,029.23
50.79 31.04
(9.05) {9.18}

(76.92) 17.36

195.07 193.21

- 10.39)
27 68 3183

{44.43) (45100
(3.00) (3.00
3295 (20.69)
{4,58) (1.29}

A3I6.08 1,223.02

{235.90) [1,194.23)
1,212.05 60B.O7
535.20 {252.51)
2,346.43 384,35
(275.71) {255.00)
2,070.72 129.35
[320.02) {300.88)
627 137
(Fo9.B87) {331.03)
44,43 45,10
3.00 3.00
(1,075.19) |582.02)
(27.68) {31.83)
{20.54) {1942}
(291.533) (115.74)
(26.00) {17.38)
[365.82) (184,37
629.71 1637.04)
81862 1,455.66
1,448.33 818.62

The accompanying Motes form an Integral part of the Financial Statements

As por our Report of even date
For AH ) & ASSOCIATES
Chartered Accountants

{1ay 0. Shah)

Partner

Membership Mo, 108928

Firm Registration Mo 1 515635W

Flace: Mumbai

Date: 02 May,2023 [ -

Forand op behal of the Board of Directon

Parag Sharadchandra Kothard
Chalrman and Managing Director
DM - 001 84852

o3>
-
Riddhi Mancj Patel
Compary Secretary end Compliance Officer

G

Peahash Mahadeo Kale
Independent Direclor

DIN: 051379

k)
Mangesh Narayan Patil
Chief Financial Officer
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FORTHE YEAR ENDED 315" MARCH, 2023

NOTE 11 5TATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
GROUP OVERVIEW

The Consolidated Financial Statements comprise of financial statements of JAYSYNTH DYESTUFF (INDIA} LIMITED (the Company)
and its subsidiary {collectively, “the Group®) for the year ended 31 March, 2023,

The Company was established in 1985 and is engaged in manufacturing of dyes, pigment and ink. The manufacturing facitities are
located at Taloja and Patalganga, Maharashtra, The Company is listed on BSE Limited, The registered office is located at 301, Sumer
Kendra, BB, Marg, Worli, Mumbai 400 018, Maharashtra,

The particulars of subsidlary companies, which are included in consolidation and the parent company's holding therein:-

MName Country of Percentage of Percentage of

Incorporation holding as at holding as at
31 March, 2023 31" March, 2022

Jaysynth {Europe) Ltd UX. 100% 100%

Park House, 200 Drake Street Rochdale, Lancashire QL 16 1P)

BASIS OF PREPARATION AND PRESENTATION

A}

B}

<)

Compliance with Ind AS

These Financial Staterments of the Company have been prepared to comply with the Indfan Accounting standards (Ind AS?,
including the rules notified under the refevant provisions of the Companies Act, 2013,

These Financial Staternents have been prepared on the historical cost basis except for foliowing assets and liabilities which
have been measured at fair value amount like

i)  Certain Financial Assets and Liabifities (including derivative instruments),
it Defined Benefit Plans ~ Plan Assets

it} Leases

iv) Any other item as specifically stated In respective accounting policy
Current and Non-Current Classification

The Company presents assets and llabilities In the Balance Sheet based on Current/ Non-Current classification. An asset is
treated as Current when it is -

- Expected to be realised or intended to bea sold or consumed In normal operating cyche;
- Held primarity for the purpose of trading;
- Expected to be realised within twelve months after the reporting period, or

= Cash orcash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after
the reporting period.

All other assets are classified as non-current.

Aldiability is current when;

- ltis expected to be settled in normal operating cycle;

- ltisheld primarily for the purpose of trading;

- ltisdue to be settled within twelve months after the reporting period, or

- Thereis no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
The Company ¢lassifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Principies of Consolidation

Subsldlary is an entity over which the Holding Company has contral, Subsidiary is fully consolidated from the date o which
control is transferred to the Holding Company.
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The acquisition method of accounting is used to account for business combination by the Group. The Group combines the
financial staterments of the Holding Company and its subsidiaryline byline adding together like items of assets, liabllities, 2quity,
Income and expenses and cash flows. Offset (efiminate) the carrying amount of the parent’s investment In each subsidiary and
the parent’s portion of equity of each subsidiary. Goodwill or Capitaf Reserve on such consolidation is recognized accordingly.

Intercompany transactions, balances and unrealized gains on transactions between Group companies are eliminated.
Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the transferred asset.
Accounting policies of subsidiary are changed where necessary to ensure consistency with the policies adopted by the Group.

Ill, USE OF ESTIMATES AND JUDGEMENTS

The preparation of the Consolidated Financiat Statements in conformity with Ind AS requires Management to make estimates,
{udgements and assumptions. These estimates, judgements and assumptions affect the application of accounting policies and the
reported amounts of assets and fiabilities, the disclosures of contingent assets and liabilities at the date of the Consolidated Financial
Statements and reported amounts of revenues and expenses during the period. Accounting estimates could change from period
to period. Actual results could differ from those estimates, Appropriate changes in estimates are made as management becomes
aware of changes in circumstances surrounding the estimates, Changes in estimates are reflected in the Consolidated Financial
Statements in the period in which changes are made and, if material, their effects are disclosed in the notes to the Consolidated
Financial Statements,

Judgements:

information about judgements made in applying accounting policies that have the most significant effects on the amounts
recognized in the Conselidated Financial Statements is included in the flowing notes:

Note IV Financial Instruments
Note XIV : Useful lives of property, plant and equipment, investment property and intangible assets
Note XVl : Provision for incorme taxes and related tax contingencies
Note XX : Measurement of defined benefit obligation, key actuarial assumptions
IV, PROPERTY, PLANT AND EQUIPMENT

The Company has elected to continue with the carrying value of Property, Plant and Equipment (PPE’) recognized as of transition
date measured as per the Previous IGAAP and use that carrying value as its deemed cost of the PPE as on the transition date,

All iterns of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment, if
any. Historical cost includes expenditure that is directly attributabte to bringing the assets to its working condition. Estimates are
involved in determining the cost attributable to bringing the assets to the location and condition necessary for it to be capable of
operating in the manner intended by the management.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as appropriate, only when it Is
probable that future economic benefits associated with the itam will flow to the Company and the cost of the ltem can be measured
retiably, The carrying amount of any compeonent accounted for as a separate asset is derecognized when replaced. All ather repairs
and maintenance are charged to the Statement of Profit and Loss during the reporting period in which they are incurred.

Spare parts procured along with the Plant and Equipment or subseguently individually which meets the recognition criteria of PPE
are capitalized and added to the carrying amount of such items. The carrying amounts of those spare parts that are replaced are
derecognized when no future econemic benefits are expacted from thelr use or upon disposal.

Depreclation methods, estimated useful lives and rasidual value.

Useful life considered for calgulation of depreciation for various assets class are as follows-

Asset Class Estimated useful fife
Building - Factory 30 years

Plant & Machinery 15 years

Eiectrical Instaliation 15 Years

Equipment 15 Years

Equipment - Computer 6 Years

Equipment - Print Head 3 Years

Furniture & Fixture 10 Years

Veliicie 8 Years
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Depreciation on all property plant and equipment is provided on straight fine basis.

The residual vatues are not more than 5% of the originat cost of the asset. The assets rasidual values and useful lives are reviewed,
and adjusted if appropriate, at the end of each reporting period.

Depreciation on property plant and equipment added/disposed off during the year is provided on pro rata basis with reference to
the date of addHion/disposal,

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in the Statement of
Profit and Loss.

V. LEASES

The Company, as a lessee, recognises a right-of-use asset and a lease liability for its leasing arrangements, if the contract conveys
the right to control the use of anidentified asset. The contract conveys the right to control the use of an identified asset, if it involves
the use of an identified asset and the Company has substantiaily all of the ecancrmic benefits from use of the asset and has right to
direct the use of the identified asset.

The cast of the right-of-use asset shall comprise of the amount of the initial measurement of the lease liahility adjusted for any lease
payments made at or before the commencement date plus any initial direct costs incurred. The right-of-use assets is subsequently
measured at cost tess any accumulated depreciatlon, accumulated impairment losses, if any and adjusted for any remeasurement
of the lease liability. The right-of-use asset is depreciated using the straight-line method from the commencement date over the
sherter of lease term or useful life of right-of-use asset.

The Company measures the lease liability af the present value of the lease payments that are not paid at the commencement date
of the lease. The lease payments are discountad by using the interest rate implicitin the lease, if that rate can be readily determined.
If that rate cannot be readily determined, the Company uses incremeantal borrowing rate,

.. The Company didn't recognize Right to Use and Lease liabilities for lease for which the lease terms ends within 12 manths on the
date of initial transition and low value assets,

Due to transition, the nature of expenses in respect of operating leases has changed from “lease rent” 1o "depreciation cost” and
“finance cost”for the right-to-use assets and for interest accrued on lease liabiity respectively, and therefore, these expanses for the
current year are not comparable to the previous years, to that extent,

(LEASE TABLE)

On transition to the Ind AS-116, Impact thereof s as follows: {{inlakhs)
Particulars Amount
Right of use assets 43,00
Lease liabilities 47.38

Vi INVESTMENT PROPERTIES

The Company has elected to continue with the carrying value of all of its Investment property recognized as of transition date
measured as per IGAAP as the deemed cost of Investment property.

Upeon initial recognition, an investment property is measured at cost, Subsequent te initial recogaition, investment property is
measured at cost {ess accumulated depreciation and accumulated impairment losses, if any.
Vil. INTANGIBLE ASSETS

The Company has elected to continue with the carrying value of intangible assets recognized as of transition date measured as per
the previous IGAAP and use that carrying value as its deemed cost as on the transition date,

Intangible assets acquired separately are measured on initial recognition at cost, After initial recognition, intangible assets are
carried at cost less any accumulated amortization and accumulated impairment losses,

Software (not being an integral part of the related hardware) acquired for internal use are treated as intangible assets and is
amortized over a period of 6 years on straight line method over estimated useful life,

An item of Intangible asset is derecognized on disposal or when no future economical benefits are expected from its use or disposal.
Any profit or loss arising from derecognition of anintangitfe assetis detarmined as the difference between the net disposal proceeds
and the carrylng amount of the asset and are recognized in the Statement of Profit and Loss,
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Vi,

Xl

Xn.

Geodwill on acquisition of subsidiary isincluded in intangible assets, Goodwillis notamortised but is tested for impairment annualy,
or mote frequently if events or changes in circumstances indicate that it might be impaired, and is carried at cost less accumulated
impairment losses,

IMPAIRMENT OF TANGIBLE (PPE) AND INTANGIBLE ASSETS

Atthe end of each repaorting period, the Company reviews the carrying amounts of its PPE and other intangible assets to determine
whether there is any indication that these assets have suffered an impairment foss. if any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment loss, Whera it is not possible to estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit (CGU] to
which the asset belongs. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount. The resulting impairment loss is recognised in the Statement of Profit and
Loss.

Recoverable amount is the higher of fair value fess costs of disposal and value in use. In assessing value in use, the estimated future
cash flows are discounted to their present value using a pre- tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset, In determining fair value less costs of disposal, recent markets transactions are
taken into account. If no such transactions can be identified, an appropriate valuation modet is used.

Goodwill that has an indefinite useful fife is not subject to amortisation and tested annually for impairment, or more frequently if
events or changes in circumstances Indicate that they might be impaired,

IMPAIRMENT OF FINANCIAL ASSETS
The impairment provisions for Financial Assets ase based on assumptions about risk of default and expected cash loss rates.

The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward-looking estimates at the end of each reporting period.

CONTRACT BALANCES
Trade Receivables:

A receivable represents the Company’s right to an amount of consideration that is unconditional {i.e. only a passage of time is
required to before payment of the consideration is due).

Contract liabilities:

A contract liability is the obligation to transfer goods or services 10 a customer for which the Company has received consideration
{or an amount of consideration Is due} from the customer. If a customer pays consideration before the Company transfer goods and
services to the customer, a contract lability is recegnised when the payment is made or the payment is due, whichever is earlier.

Contract tiabilities are recognised as revenue when the company performs under the contract,
CASH AND CASH EQUIVALENTS

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, cheque in hand,
drafts on hand, deposits held at calf with financial institutions, other short-tarm highly liguid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value.

INVENTORIES
Inventories are valued after providing for obsolescence as follows:

{3) Rawmaterials, corponents, stores and spares are valued at lower of cost and net realizable value, However materials and other
iterns held for use in the production of inventories are not written down below cost if the finished products in which they will
beincorporated are expected to be sold at or above cost. Cost Formulae used is first in first out, Cost includes cost of purchase
and other costs incurred in bringing the inventaries to their present location and condition.

{2) Semi-Finished Goods are valued at lower of cost or net realizable value. Cost for the purpose includes matertal cost, labour
and a proportion of manufacturing overheads based on normat operating capacity. Cost Formulae used is weighted average
method,
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(31 Stock of manufactured and finished goods are vaiued at lower of cost or net realizable value, Cost for the purpose includes
material cost, labour and a proportion of manufacturing overheads based on normal operating capacity. Goods In transit are
stated at cost.

(4] Goods for re-sale are valued at lower of cost ar net realizable value,

(5) Due ailewance is estimated and made for defective and obsolete items, wherever necessary, based on the past experierice of
the company.

XHE, INVESTMENTS AND OTHER FINANCIAL ASSETS
a.  Classification-
The Company classifies its financial assets in the following measurement categories:

{1} those to be measured subsequently at fair value (either through ather comprehensive income, or through the Staterment
of Profit and Loss}, and

{2} those measured at amortized cost.

The classification depends on the Company's business model for managing the financial assets and the contractual terms of
the cash flows.

b, Measurement

Atinitial recegnition, the Company measures a financial asset at its falr valie. Transaction costs of financial assets carried at fair
value through the Profit and Loss are expensed in the Statement of Profit and Loss,

¢ Denvative financial instruments and hedge accounting

Dervative financial Instruments such as forward contracts, option contracts and cross currency swaps, to hedge its foreign
currency risks are inftially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value with changes in fair value recognized in the Statement of Profit and Loss In the perlod when
they arise.

XIV. FAIRVALUE MEASURENMENT
The Company measures financial instrumants such as derivatives and equity instruments at fair value at each balance sheet date,

Fair value is the price that wauld be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumptions that the transaction 1o sel} the
asset or transfer the liabitity takes place either;

= Inthe principat market for the asset or liability or

+  Inthe absence of a principal market, in the most advantageous market for the asset or liability.
XV. REVENUE RECOGNITION

The Company derives revenues primarily from sale of goods comprising of dyes, pigment and ink.

Revenue is recegnized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration the Company expects to recelve in exchange for those products or services,

Revenues are recognized at a point in time when control of the goods passes to the buyer, usually upon either at the time of
dispatch or delivery, In case of expert sale, it is usually recognised based on the shipped-on board date as per shipping bill. Revenue
from sale of goods is net of taxes and recovery of charges collected from customers fike transport, packing etc.

Revenue is measured based on the transaction price, which is the consideration, adjusted for turnover discounts to customer as
specified in the contract with the customers,

Use of significant judgemaents in revenue recognition

ludgement is also required to determine the transaction price for the contract, The transaction price could be either a fixed amount
of consideration or variable consideration with elements such as turnover discounts, Any consideration payable to the customer is
adjusted to the transaction price, unless it is a payment for a distinet product or service from the customer. The estimated amount
of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in
the amount of cumulative revenue recognized will not occur and is reassessed at the end of each reporting period.

130




Jaysynth Dyestuff (India) Limited @

JAYSYNTH

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2023

Sale of scrap is acceunted for as and when the sale is completed and its coliection is reasonably certain.

Export incentives are recogrised as Income of the year on accrual basis. In case of wiitisation for import purpose the same is
recognised as raw rnaterial cost in the year of import.

Dividend Income is accounted for when the right to receive the same is established, which is generally when shareholders approve
the dividend,

Interest Incorne on financial assets measured at amortised cost is recognised on a time-proportion basis using the effective interest
method.

XV EMPLOYEE BENEFITS

&,

Short term obligation

Liabilities for wages and salaries, induding non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the refated service are recognized in respect of emplovees’ services
up to the end of the reporting period and are measured at the amounts expectad to be paid when the liabilities are settled.

Post-employment obligations
The Company provides the following post-employrment benefits:
Defined Benefits Plans

The cost of providing defined benefit plans such as gratuity is determined on the basis of present value of defined benefits
obligation which is computed using the projected unit credit methad with independent actuarial valuation made at the end
of each annual reporting period, which recognizes each period of service as giving rise to additional unit of emplayee henefit
entitlerent and measuring each unit separately to build up the final obligation.

The net interest cost is cafculated by applying the discount rate to the ret balance of defined benefit obligation and the fair
value of plan asset. This cost is included in employee benefit expenses in the statement of Profit and Loss except those included
in the cost of asset as permitted.

Re-measurements comprising of actuarial gain and losses arising from experience adjustments and change in actuarial
assumptions, the effect of change in assets ceiling {if applicable) and the return on the plan asset (excluding net interest define
above) are recognized in Gther Comprehensive Income (OC1} except those included In cost of asset as permitted in the period
In which they occur. Re-measurements are not reclassified to the Statement of Profit and Loss in subsequent periods.

Service cost {inciuding current service cost, past service cost, as well as gains and losses an curtaflments and settlement) is
recognized in the Statement of Profit and Loss except those included in cost of asset as permitted in the period in which they
oceur,

Defined Contribbution Plans

Payments te defined contribution retirement benefit plans, viz, Provident Fund and National Pension Fund for eligible
employees are recognized as an expense when employees have rendered the service entitling them to the contribution,

XVII. FOREIGN CURRENCY TRANSLATIONS

R

functional and presentation currency

The Consclidated Financial Statements are presented in Indfan rupee {INR), which is Company’s functicnal and presentation
Currency.

On Cansolidation, exchange differences arising from the translation of any net investment in foreign entity is recognised in
foreign fluctuation reserve,

Transactions and Balances

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and
losses on settlament of foreign currency transactions are recognised in the Statement of Profit and Loss.

Monetary forelgn currency assets and labilities at the year-end are translated at the year-end exchange rates and the resultant
exchange differences are recagnised in Other Comprehensive Income,

131



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

NOTES TOTHE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2023

KVill. PROVISIONS AND CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources will be required 1o settle the obligation and the amount can be reliably estimated, Provisions are rot
recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present

obligation at the end of the reporting period, These are reviewed at each Balance Sheet date and adjusted toreflect the current best
estimates,

Centingent llabilities are disclosed on the basis of judgement of management/independent experts, The timing of recognition and
quantification of the liability (incuding litigations) requires the application of judgement to existing facts and circumstances, which
can be subject to change,

The carrying amounts of provisions and liabilities are reviewed regularly and revised to take account of changing facts and
circumstances,

Contingent Assets are not recognized, however, disclosed in financial statement when inflow of economic benefits Is probable.
XiX. INCOME TAX

Income Tax expenses reprasent the sum of tax currently payable and deferred tax, Tax is recognized in the Statement of Profit and
Loss, except to the extent that it relates to items recognized directly in equity or in other comprehensive income.

Current Tax includes provision for income Tax computed under Special provision (i.e, Minimum alternate tax) or normal provision
of Income Tax Act. Tax on Income for the Current year is determined an the basis of the estimated taxable income and tax credit
computed in accordance with the provisions of the retevant tax laws and based on expected outcome of assessment/appeals.

Deferred tax is recognized on the temporary differences between the carrying amounts of the assets and liabilities in the balance
. sheet and corresponding tax bases used in the compytation of taxable profit, Deferred tax liabilities are generally recognized for all
. taxable temporary differénces, Deferred tax assets are generally recognized for all deductable temporary differences, unabsorbed
losses and unabsorbed depreciation to the extent that it is probable that future taxable profit wili be available against which those
deductable temporary differences, unabsorbed losses and unabsorbed depreciation can be utilized. Such deferred tax assets and
liabilities are not recognized if the temporary difference arises from initial recognition of assets and labilities in the transaction that
effect neither taxeble profit nor accounting profit,

Deferred tax asset and [labillties are measured at the tax rates that are expected to apply in the period in which the liability is settled
or the asset {s realized, based on tax rate {and tax laws} that have been enacted ar substantively enacted by the batance sheet date.
XX. EARNIMNG PER SHARE
The basic and diluted earnings per share is computed by dividing the Profit after tax attributable to equity shareholders for the year,
by the weighted average number of equity shares outstanding during the year.
XXL STATEMENT OF CASH FLOW
Cash flows are reported using the indirect method where by the profit before tax is adjusted for the effect of the transactions of a
non-cash nature, any deferrals of aceruals of past and future eperating cash receipts or payments and items of income or expenses

associated with investing or financing cash flows. The cash flows from operating, investing and financing activities of the Company
are segregated,

XXl PROPQSED DIVIDEND
The Company recognizes a liability to pay dividend when the distribution is authorized and the distribution s no longer at the

discretion of the Company i.e. when the dividend distribution is being approved by the shareholders. A corresponding amount is
recognized directly in equity,

XXIH RECENT INDIAN ACCOUNTING STANDARDS {ind AS}

Ministry of Corporate Affairs ("MCA”) notifies new standard or amendments to the existing standards under Companies {Indian
Accounting Standards) Rules as issued from time to time. On 31* March, 2023, MCA amended the Companies (indian Accounting
Standards} Amendment Ruies, 2023, as helow:
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ind AS 1 - presentation of financial statements

This amendment requires the entities to disclose their material accounting policies rather than their significant accounting pelicies.
The effective date for adoption of this amendment is annual periods beginning on or after 01 April, 2023. The Company has
evaluated the amendment and the impact of the amendment is Insignificant in the Consclidated Financiaf Statemnents.

Ind A% 8 - Accounting Policies, Changes In Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates’ and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in accounting estimates. The effective date for adoption of this amendment
is annual periods beginning on or after 01 April, 2023, The Company has evaluated the amendment and there is no impact on its
Censolidated Financial Statements,

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise
to equal and offsetting temporary differences, The effective date for adoption of this amendment is annual periods beginning on or
after 01* April, 2023. The Company hes evaluated the amendment and there Is no Impact on Its Consolidated Financial Statements.
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Mote ; 2 Property, piant & equipment { ¥ In lakhs)
Particulars Bulldings'| Plant& | Electrical {Furnitures| Vehicles | Equipments | Computers | Total Capitat
Machinary|Installation | & Fixtures Work-in-
progress
Gross carrying amount
Deaemed cost as at 1* April, 2021 112,63 694,20 15.14 4501 166.42 461.10 197.71 1,692.21 18747
Additions - 935 .86 715 76,60 11.86 5631 1284 -
Disposal - - - - 9.56 - - 9.56 -
Batance at 31* March, 2022 112.63 703,55 17.00 52,16; 233,85 472,96 203,34} 1,795.49 187.47
Additions - 387.46 23.3% 746 69.64 8.60 2,72 49927 17.22
Disposal . - . - 2034 2.30 - 2264 187.47
Balance at 31* March, 2023 112.63] 1,091.07 40.39 50.62] 283,15 479.26 206.06{ 2,272.12 17.22
Accumsitlated depreclation 25.00 268,51 680 34.79 68.29 189.13 164.55| 75716 -
Deprectation for the year 647 62,69 3.56 5.08 23.53 41,03 28,82 171,18 -
Disposal - - - - 9.09 - - 9.09 -
Balance at 31* March, 2022 31.47 331.20 10.45 39.87 82.73 230,16 19337} 919,25 -
Depreciation for the year 647 80.30 270 3.54 3083 43.70 379 17133 -
Disposal - - - - 1932 1.64 - 20.96 -
Balance at 31 March, 2023 37,94 411,50 13,15 43,41 94,24 272,22 197.16; 1,069.62 -
Net Carrying Amount
As at 31% March, 2022 81.16 372.35 6.55 1229 15112 24280 9.97 876,24 18747
As at 31* March, 2023 74.69 679.51 27,24 16.21{ 188,91 207.04 8.90] 1,202.50 17.22
"Buildings constructed on leasehoid land,
Note : 3 Investment properties
Particulars Buildings
Gross carrying amount
Deemed cost as at 1+ April, 2027 425
Addition -
Balance as at 31**March, 2022 4.25
Addition B -
Balance as at 31" March, 2023 4.25
Accumuiated amortisation 0.32
Amortisation for the year 0.07
Balance as at 31 March, 2022 .39
Amortisation for the yzar 0.08
Bafance as at 31®March, 2023 0.47
Net Carrying amount
As at 1* April, 2021 393
As at 31" March, 2022 3.86
Asat 31" March, 2023 3.78

Nate 3.1 Income recognised from investment property in profit and loss

As at 31.03.2023  Asat 31.03,2022

Rental Income
Direct operating expense from property

Profit from investraent property before depreciation

Depreciation
Profit from investment property

3.00 3.00
3.00 3.00
3.00 340
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Neote : 4 Intangible assets
Partleulars Computer Software
Gross carrying amouny
Deemed cost as at 1 April, 2021 23651
Addition 0.55
Goodwill write off -
Balance as at 31" March, 2022 237.06
Addition -
Balance as at 31* March, 2023 237,06
Accumulated amoriisation 25.85
Ameortisation for the year 2,06
Balance as at 31 March, 2022 27.91
Amortisation for the year 0.76
Balance as at 31 March, 2023 28,67
Net Carrying amount
As at 1" April, 2021 2066
As at 3T March, 2022 20915
As at3t* March, 2023 208,39
Note : 5 Right of use Assets and Lease Liabilities
Information about leases for which the Company is a lessee is presented below.
Right of use-assets
Balance as at T April, 2021 2939
Additions for new leases 76.41
Depreciation charge for the year {19.90}
Deletions for terminated leases -
Balance as at 31" March, 2022 65,90
Additions for new leases -
Depreciation charge for the year {22.90}
Balance as at 31" March, 2023 432.00
Lease Liabilities
Balance as at 1* April, 2021 10.93
Addition for new leases 76.41
Repayment of lease liabilities (19.42)
Deletions for terminated leases -
Balance as at 31" March, 2022 67.92
Addition for new leases -
Interest expenses -
Repayment of lease liabilities {2054}
Deletions for terminated leases -
Batance as at 31* March, 2023 47,38

As at Balance sheet date, the Company is not exposed to future cashflows relating to extension / termination options, residual value
guarantees and leases not commenced t6 which lessee is committed,

The total amount of cashflow on account of leases for the year has been disclosed in the consolidated cashflow staternent.
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The table below provides details regarding the contractual maturities of lease Fabilities as at 31* March 2023 on an undiscounted basis:

Lease liabilities included in the statement of financial position at 37 March 2023 Asat31.03,2023 Asat31,03.2022
Current 2377 20.54
Non current 2361 47.38
Total 47.38 67.92

The Cormpany does not face a significant liguidity risk with regard to its lease fiabilities as the cutrent assets are sufficient to meet the
obligaticns related to fease liabilities as and when they fall due.

Rental expense recorded for short-term leases was ¥ 145,97 lakhs (PY ¥ 145.43 lakhs) for the year ended 31 March 2023.

Nate : & Investments

Current
i investmentin Mutual Fund {Quoted)
HDFC Low Duration Fund - Growth 789988.03 Units (31* March, 2022 - 789988,03 Units) 387.74 169.83
Kotak Floating Rate Fund - Regular Growth 29426.28 Units (31* March, 2022 - 1343935 Units) 372.31 163.26
ICICI Prudentiat Savings Fund - Growth 47308.09 Unlts (31* March, 2022 - 47608.02 Units) 21917 207 .62
ICICI Prudential Equity Arbitrage Fund - Growth 18399427 Units {31 March, 2022 - 18399427 Units) 5380 5121
ICIC] Prudential Short Term Fund - Growth 487525.76 Units (31 March, 2022 - 8655122 Units) 246.40 41.36
HOFC Short Term Debt- Growth 559848.98 Units (31* March, 2022 - Nil) 150.16 -
Kotak Equity Arbitrage - Regular Growth 315565.08 Units (31 March, 2022 - Nil) 100.40 -

H) Investment in Debentures {Quoted)
Spandana Sphoorty Financial Ltd-18 Month MLD 10 Units (374 March, 2022 - Nil) 103.17 -
1,633.15 833.28

Note 6.1 Aggregate amount of Quoted Investments

- Cost 1549.04 799.96

~ Market Value 1633.15 833.28

Note: 7 Loans

Current

Unsecured, Considered Good unless otherwise stated

Loan to employess 9.71 14.76
9.71 14.76

Note : 8 Other financial assets
Non-current
Unsecured, Considered Good unless otherwise stated

Security deposits for utilities and premises 29,59 2647
29,50 1647

Current

Unsecured, Considered Good unless otherwise stated

Interest accrued on depaosits 28.90 1541

Export incentives receivable 2649 135.61

Other Receivables - Derivative financial assets ~ foreign exchange forward contracts 645 10.26
64.84 161.28
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Note : 9 Other assets As at 31.03.2023 Asat31.03.2022
Non-~current
Unsecured, Considered Gooad unjess otherwise stated
Security Deposit 1.20 1.20
1.20 1.20
Current
Unsecured, Considered Good unless otherwise stated
Advance Recoverable In cash or in kind or for value to be considered good 56.40 53.85
Advance Tax (Net of Advance Tax & TDS) 57.11 -
Prepaid Expenses 65.87 8211
Balances with government authorities
{eposit with Excise & Cenval credit receivable 3.57 -
Excise Duty Refund Receivable 357 357
VAT Credit receivable 8.54 3262
GS5T Credif receivable 200.92 348,16
Share Application Money - o.M
427.58 551,82
Note : 10 Inventories
Valued at Cost or Net Realisable value whichever is lower
Raw Materials 2,464.74 2,682.05
Work-in-Progress 535.85 50019
Finished Goods (Other than those acquired for Trading) 710.28 633.19
Goods In transit 43.44 -
Stock in Trade {acquired for Trading) 846,38 584,95
Packing matetials 50.58 53.51
Fuel 0.48 0.8
Stores & Spares 234.44 195,23
4,886.20 4,649.28
Note : 11 Trade receivables
Unsecured, considered good
il Trade receivables 2,889.91 3,398.63
iy Related parties ) - 431,92
Less : Expected credit loss(Doubtful Debis) 8,19 17.59
2,880.72 3,812.96
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Trade Receivable Ageing Schedule As at 31 March, 2023
Particulars Qutstanding for following periods from due date of payment Total
Not Due | Less than |6 months | 1-2 years | 2-3years| More
6 months!| -1 year than 3
years
{) Undisputed Trade Receivables -considered 1,32648| 141715 26.54 2230 3.03 4841 2,843.91
good
(i} Undisputed Trade Receivalbies - which have - - - 0.46 214 20.49 23,09
significant Increase in credit Risk
{iiiy Undisputed Trade Receivalies - credit 2.36 - - 0.89 - 7.3 10.56
impaired
{iv) Disputed Trade Receivables - considered - - “ - - - -
good
{v} Disputed Trade Receivables — which have - - - - - - -
significant increase in credit Risk
{vi) Disputed Trade Receivables - credit impaired - - 0.0% - 12.34 12.35
Less : Provision for doubtful Trade Receivables 0.12 0.03 0.01 0.98 0,18 7.87 2.19
Total 132872 1,417.12 26,54 2267 4,99 80.68{ 2,8B0.72
As at 31* March, 2022
Particuiars Cutstanding for followlng perlods from due date of payment Total
NotDue | Lessthan | 6 months | 1-2 years | 2-3 years| More
6 months| -1year than 3
years
{iy Undisputed Trade Receivables -considered 206598} 1,578.58 23.25 1267 59.11 3469] 3,774.38
gond
{ii) Undisputed Trade Receivables - which have - - - 2.19 227 14.21 18.67
significant increase In credit Risk
(i) Undisputed Trade Receivables — credit - - - . 1,88 B.A3 10.46
impaired
{iv) Disputed Trade Recelvables ~ considered - - - - - -
qgood
{vi Disputed Trade Receivables — which have - - - " - - -
significant increase in credit Risk
{vi} Disputed Trade Receivables - credit impalred - 0.01 - Q.91 784 18.18 2204
Less : Provislon for deubtful Trade Receivablas - 0.50 0.59 2.04 6.13 841 17.59
Total 2,065.981 1,578.09 22,74 13.73 65,27 67,151 3,812.96

Note : 12 Cash and cash aquivalents

As at 31.03.2023

As at31.03,2022

iy Balances with hanks
- in current account
- in EEFC account

i) Cash onhand

246,419 162.93
1091 7303
0.50 0.56
257.82 236.52
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Note : 13 Bank balances other than cash and cash equivalents ahove Asat31.03.2023 Asat31.03.2022
Shart-term bank deposit with maturity between 3 10 12 months 1,188.85 580.34
Balance earmarked for unclaimed dividend* 1.66 1.76
1,190.51 582.18

*The above balances are restricted for speciic use. Investor £ducation and Protection Fund (IEPF) credited when due. As al
31" March, 2023, T 0.23 Lakhs were transferred to [EPF,

Note : 14 Equity share capital

Particulars As at 31,03,2023 As at 31,03,2022

Number of T Number of g
Shares Shares

AUTHORIZED CAPITAL

Equity shares of ¥ 1/- each 130,000,000 1,10000F 110,000,000 1,100.00

5% Non Convertible Non Cumulative 700,000 70.00 700,000 70,00

Preference shares of ¥ 10/- each

Unclassified shares of ¥ 10/- sach 4,300,000 430.00 4,300,000 430.00

1,600.00 1,600,00

1SSUED, SUBSCRIBED & PAID UP CAPITAL o

Equity shares of T 1/- each, fully paid up 8,689,700 86,90 8,689,700 86.90

Total 86.90 56,90

A} Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of 31,03.2023

Particulars Opening Redemption Closing
balance Balance

Equity shares of T 1/~ each

Year ended 31.03,2023

Number of shares 8,689,700 - 8689700

Amount (%) 86.90 - 86390

Year ended 31.03.2022 _

Number of shares 8689700 - 8689700

Amount (T) B6.90 - 856,90

As at 01,04.2021

Number of shares 8,689,700 - | B689,70

Amount (%} 86.90 - 8690

B} Rights, Preferences and restrictions attached to Equity Shares

The Company has one class of equity shares having a par value of T 1/- per share. Each shareholder is eligible for one vote per share
held. The Dividend when proposed by the Board of Directors is subject to the approval of the shareholders in the Annual General
Meeting excepl In case of interim dividend. In the event of liquidation, the equity sharehoiders are eligible to receive the assets of
the Company remaining after distribution of alt preferential amounts in propertion of their shareholding.

€) Details of Shares held by each shareholder holding more than 5% Share

Particulars As at 31.03.2023 As at 31.03.2022
Number of % of Holding Number of % of Holding
Equity Shares Equity Shares
Farag Sharadchandra Kothari 3,256,915 3748 3,256,915 3748
Nikhii Sharadchandra Kothari 2,397,582 27.59 2,397,582 27.59
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D} The detalls of Shares heid by promoters at the end of the year

Promoter name As at 31.03.2023 Asat 31.03,2022
No. of Equity | % Change No. of Equity | % Change
Equity Shares% | duringthe | Equity Shares % | during the
Shares year Shares year
Parag Sharadchandra Kothari 3,256,915 37.48 -l 325695 37.48 -
Nikhil Sharadchandra Kethari 2,397,582 2259 - 2,397,582 27.59 -
Jayshree Sharadchandra Kothari 9,034 016 - 9,034 010G -
Jigna Parag Kothari 5,820 0.07 - 5,820 0.07 .
Shoorji Trikamdas Investment Company Private 425,896 480 - 425 856 4.90 -
Limited
Akaroa Finvest Solutions Private Limited 204,385 235 - 204,385 2.35 -
JS5K Trading & Investments Private Limited 166,256 2,26 - 196,256 2,26 -
Jaysynth Impex Private Limited - - - - - -
Total 6,495,888 74.75 -1 6,495,888 74.75 -

In the Period of five years immediately preceding March, 2022:

The Company has not alloted any equity shares as fully paid up without payment being received in cash or as Bonus Shares or Bought

back any equity shares,

(T in lakhs)

Mote : 15 Other equity

Asat31.03.2023 Asat31.03.2022

{apital Redemption Reserve
Opening balance CRR

“General Reserye
Opening balance GR
Add : Transfer from profit and loss

Retained Earning
Qpening balance
Add : Profit for the year

tAdd}/Less: Transition impact of Ind AS 118

Less: Transferred to General Reserve
Lass: Dividend Paid

Foreign Fluctuation Reserve
Opening Balance

Add : Addition/ (Deduction) to Exchange Fluctuation

Other Comprehensive income
Opening Balance

Addition During the Year
Reversal of Provision of gratutiy

70.00 70.00
70.00 70,00
3,100.00 3,050.00
50.00 50,00
315000 3,100.00
5643.5% 4,996.81
486.65 714.53
6,130.24 5711.34
- 0.38

50.00 50.00
26,07 17.38
6,054.17 5,643.58
213.19 233.88
3295 {20.69)
246,14 213,18
30.66 237
{2748} 28.29
26,66 -
99.84 3066
9,620,15 9,457.43
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Particulars
Cash dividend on equity shares paid
Final dividend for the year ended 31 March, 2022 T 0.30 paise per shate 2607 17.38
{31# March, 2021 T 0,20 palse per shara)

26.07 17,38
Proposed dividends on equity shares :
Final dividend for the year ended 31* March, 2023 ¥ 0.25 paise per share, 2172 26.07
{31" March, 2022 0.30 paise per share)

21.72 26,07

Note ! 16 Provisions

As at 31,03,2023

As at 31.3.2022

Non-current

Provision For Employee Bencf

Provision for leave encashrnent 40.84 3624
Provision for gratuity - 96.66
40.84 132,90
Current
Provigion For Employee Benefits
Provision for leave encashment 3.58 4.11
31.88 4,11
Others
Provision for Taxation (Met of Advance Tax &TDS) - 54.05
- 54,05
Note : 17 Deferred tax liahilities(net)
Deferr jliti
Related to Fixed Assets 12462 118.10
Related to Defined Benefits (1.12) {2.31}
Related to Fair Value of Investments 12.79 7.81
136.29 123.60
Note : 18 Borrowings
Non-current
-Bank Bounce back ioan 24,33 34.0%
24,33 34.017
Current
-in Cash Credit account - 30092
-Qverdraft Facility 18.84 -
-Bank Bounce back loan 1019 9.95
29.03 310.87

Nature of Borrowings

Interest Rate

Working Capital Advances from Banks

Loans repayable on demand is secured by hypothecation of inventaries, all the
present and future bock debts and other receivables, first charge on factory land
at Patalganga, Raigad and second charge on factory building at Patalganga, Raigad
and personal guarantee of Chairman and Managing Director, Parag Sharadchandra
Kothari & Non-Executive Birector, Nikhil Sharadchandra Kothari,

It carries interest 9,55 % (Previous Year : 9.55%)
Foreign Bill Discounting FacHity carries interest
at 6.70% (Previous Year : 8.50%)
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Note : 19 Trade payables

As at 31.03,2023

As at 31,03,2022

Trade Payables

(A} Total outstanding dues of micro enterprises and small enterprises and 1,339.86 372.26
(B} Total outstanding dues of creditors other than micro enterprises 1,215,583 1,595,23
2,559.44 1,967.49
Gisclosure Under the Micro, Small and Medium Enterprises Development Act, 2006 are
provided as under, to the extent the Company has received intimation from the “Suppliers”
regarding their status under the Act.
{il Principal amount and the interest due thereon remaining unpaid to each supplier at the 1,339.86 372.26
end of each accounting year Principal amount due to micro and smalf enterprise Interest
due on above
(i} Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium - -
Enterprises Development Act, 2006, along supplier bevond the appecinted day during
the period
{iiiy Interest due and payable for the period of defay in making payment (which have been - -
paid but beyond the appointed day during the period) but without adding interest
specified under the Micro, Small and Medium Enterprises Act, 2006
{iv} Theamount of Interest accrued and remaining unpaid at the end of each accounting year - -
{v] interest remaining due and payable even in the succeeding years, until such date when - -
the interest dues as above are actually paid to the smali enterprises
Trade Payables Agein edule:
As at 31" March, 2023
Particulars Qutstanding for following perlods from due date of payment Totat
Not Due Less than 1-2 years 2-3 years More than
1 year 3 years
i) MSME 1,309.99 25.28 0.59 - - 1,339.86
{iiy Others 1,070.47 115.20 2.92 1.05 2694 1,279.58
{iii} Disputed dues- MSME - - - - - -
{iv] Disputed dues - Others - - - - - -
Total 2,380.46 144.48 3.51 1.05 29,94 2,559.44
As at 31" March, 2022
Particulars Qutstanding for following periods from due date of payment Total
Not Due Less than 1-2 years 2-3 years More than
1 year 3 years
il MSME 346.45 25.81 - - - 372,26
(i} Others 1,152.56 393.61 4.41 6.80 37.85 1,595.23
{ii} Disputed dues- MSME - - - - - -
{iv] Disputed dues - Gthers - - - - - -
Total 1,499,017 419.52 4.4 6.80 37,88 1,967.49
Note : 20 Other financial liabiiities
Outstanding expenses 165.19 23717
Deposit From Others G.25 0.25
Unclaimed Dividend iLiabitity)* 1.66 1,76
167.10 239,18

*Investor Education and Pratection Fund (EPF) credited when due, As at 31%March, 2023, T 0.23 Lakhs were transferred to IEPF,
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Note : 21 Other current liabilities

Asat31.03.2023  Asat31.03.2022

Statutary Dues 38,53 45.05
Advance From Customers & QOthers 1327 3.81
Employee Liahilities Payable 68.97 85.07
140,77 133.93
Note: 22 Revenue from Operations Year Ended Year Ended
31.03.2023 31.03.2022
Sale of products (refer note 22,1 below) 13,800.68 15,901.99
Other Operating revenues (refer note 22.2 below} 194.05 328.53
14,003.73 16,230,52
Note 22.1
Sale of products
Manufactured Goeds 10.810.07 12,929.95
Traded Goods 2,995.61 297204
13,809.68 15,901,899
Note: 22.2
Qther Operating revenues
Sale of Scrap 9.33 5.80
Export incentives 184.72 32273
194,05 328.53
Note : 23 Other income
later 1] 4717 50.89
Net Gain on Foreign Currency transactions & translation 3.57 96.34
Profit/(loss) on sale of plant, property and equipment 4.58 1.29
Rent Recevied 3.00 3.00
58,32 151.52
Note: 23,1
Interest income comprises
Interest from Bank on depasits 4443 4510
Interest on overdue trade receivables 274 57%
47.17 50.89
Note : 24 Cost of material consumed
Raw materials and packing materials consumed
Stocks at commencement 2,735.56 211191
Add: Purchase 9,371.52 13,228,27
12,107.08 15,3408
Less: Closing Stock 251532 2,735.57
9,591.76 _  12,604.61
Note : 25 Changes in inventorias of finished goads, work-in-progress and Stock-in-Trade
Inventori nd of th
Finished Goods 71028 63319
Stock-in-trade 889.82 584.95
Work Inn Progress 535.85 500.1%
2,135.95 1,718.33
Inventeri f the year
Finished Goods 63319 471.91
Stock-in-trade 584.86 307.64
Work [n Progress 500.1% 372.51
1,718.34 1,152,06
Net {increase) [ decrease {417.61) {566,27)
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Note: 26 Employee Benefit Expenses Year Ended Year Ended
31.03,2023 31.03.2022
Salaries & wages 895.02 B818.87
Contribution to provident & ather funds 70,83 5031
Staff welfare expenses 4563 48,79
14011.58 917,97

Note 26.1 Defined Benefit Plans - as per actuarial valuation

Gratuity Leave Encashment
{Funded) {Unfunded)
31.03.2023 31.03,2022 31.03.2023 31.03,2022
Expenses recognised in the statement of Profit & Loss
Current service cost 9,91 569 354 546
Inferest cost 7.01 6.31 293 295
Expected returrs on plan assets (8.10) {6.04) - -
Met actuarial (galn)/toss recognised in the year 9.56 0.79 6.72 13.18
Past service cast - - - -
Expenses recognised in the statement of Profit & Loss 18.38 10.75 15.19 21.59
Actual return on plan assets
Expected return on plan assets {810 (6.04) - -
Actuarial gain (loss) plan assets (4.48) (2.37) - -
Actual return on plan assets 3.61 et - -
Balance Sheet Recognition
. Present value of obligation 105.54 96.66 44.81 40.34
Fair value of plan assets 11514 107.98 - -
* Liability {assets) (9.60% {11.32) 44.81 40.34
Unrecognised past service cost - - - -
Liability tasset) recognised in the Balance Sheet {9.60) {11,32) 44 81 40.34
Changes in thea present value of the obligation -
Present valuz of obligation as on 01% April, 2022 96,66 87.09 40.34 40.74
Interest cost 7.0 6.3} 293 2.95
Current service cost 991 9.69 5.54 5456
Past service cost - - - -
Benefits paid {13.1%} {4.85} {10.72) (21,99
Actuarial{gain} loss on obligation 508 {1.58} 6.72 13.18
Present value of obiigation as on 31% March, 2023 105,54 96.66 4481 40.34
Changes in the Fair Value of the Assets
Fair value of plan Assets as on 014 April, 2022 107.98 8334 - -
Actual Return on plan assets 361 3.68 - -
Contributions 16.66 25.81 - -
Benefits paid {13.12) {4.85) - -
Falr value of plan assets as on 31% March, 2023 115.14 107.85 - -
Total actuarial galn foss) recognised during the year 9.56 079 - -
Actuarial Assumptions
Discount rate 7.50% p.a. 7.25%pa 7.50% p.a. 7.25% pa.
Expected return on plan assets 7.00% p.a. 7.00% p.a. 7.00% p.a. 7.00% p.a.
Future salary increases 5.00% p.a, 5.00% p.a. 5.00% p.a 5.00% p.a.
Attrition 5.00% pa. 5.00% pa, 5.00% p.a. 5.00% p.a.
Retirement 60 yrs 60 yrs 60 yrs 60 yrs
Mortality |ALM 2012-14 1ALM 201214 IALM 2012-14 IALM 2012414
Ultimate Ultimate Ultmate Ultimate
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Note : 27 Finance Cost Year Ended Year Ended
31.03.2023 31.03.2022
Interest Expense 0.37 0.85
Interest Expense on Lease Liabilities 513 3.37
Bank Charges 18.63 24.81
Interest on cash credit 3.55 2.80
27.68 31.83
Note : 28 Depreciation and Amortisation Expenses
Depreciation/ Amortisation on Property, Plant and Equipment and Intangible assets 172.09 173.24
Depreciation on Right of Use Assets 2290 19.90
Depreciation on investment Properties 0.08 0.07
195.07 193.27
Note : 29 Other expenses
Consumption of Stores and spare parts 35431 257.50
Contract labour 20815 196,34
Power, fuel and water 72.89 5542
Repair & Maintenance - Plant & Machinery 5491 314
Repair & Maintepance - Others 44.07 34.56
Other Manufacturing Expenses 21% 2.65
Auditars Remuneration 12.34 1257
Advertisement & Sales Promotion Expenses 91,18 18.64
Bad Debis 0.38 -
Commission charges 7532 15582
Communication Expenses 5398 5225
Conation 0.05 010
Expenditure towards Corporate Social Responsibility 13.05 9,00
Freight, transport and distribution expenses 34295 484.66
Insurance Expenses 6231 5464
Miscellaneous expenses 17821 142.24
Professional Chargas 106.20 84.89
Printing & Stationery Expenses 1055 7.08
Discounts & Amts, Written Off - Net 59.08 22997
Rent 163.03 161.32
Rates & Taxes 12.27 5917
Travelling, Conveyance & Vehicle Expenses (including Foreign Travelling) 99.08 64.34
Security Charges 26.80 25.57
Expected credit loss(Doubtful Debts) (.38 12.22
Electricity Charges 2564 24.27
2,022.62 2,148.77
Note 29.1 Expenditure In Foreign Currency
Cornmission 15.18 37.60
Foreign Travelling Expenses 1215 -
Others 7468 40.78
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Note 25.2 Corparate Social Responsibility
Particulars Year Ended Year Ended
31.03.2023 31.03.2022
a)  Gross amount required to be spent by the Company during the year 1276 8.85
by Amount spent during the year {in cash) 13.05 200
(i} Construction /acquisition of any asset - -
{ii} On purposes other than (i) above - -
¢ Amount unspend during the year (vet {0 be paid) - -
d} Mature of CSR activities.
i} Promoting health care 200 1.50
ii}  Promoting Education 10.05 7.50
iy Prometing old age homes 1.00 -
Note ;: 30 Earnings Per Share (EPS)
Profit attributable to the Shareholder ® in Lakhs} 486,65 714.53
No. of Equity Shares 86,90 86.90
Nominal Value of Equity Shares (%) 1 1
Earnings per share - Basic & Diluted (%} 560 8.22
Note ; 31 Contingent Liahilities Asat 31,03,2023 Asat 31.03.2022
Disputed Income Tax demands 7.66 7.66
Other claims against the Company not acknowledged as debts - 15.22

Most of the issues of Tiigation pertaining to Central Excisefincome Tax are based on interpretation of the respective Law & Rules
thereundar. Managemant has been apined by its tax consultant that many of the issues raised by revenue will not be sustainable in law
as they are covered by judgments of respective judicial authorities which supports its contention. As such no material impact an the
finandials of the Compeny is envisaged.

Other issues are either in ordinary course of business or not of substantial nature and management is reasonably confident of their
positive sutcome. Management shalf deal with them judiciously and provide for appropriately, If any such need arises.

Note : 32 Segment Information

Note 32.1 Primary Segments

The Company has {dentified Organic Colourants as the only primary reportable segment, In view of the interwoven / intermix nature
business and manufacturing facility other segmental information is not ascertainable,

Note 32.2 Geographica! Segments
Segment revenue from external customers, based on
Geographical location of customars.

iy Domaestic 6,624.50) 7,470.00
il Export 7.185.18 B431.99
13,809.68 15,901.99

Note : 33 Earning in Foreign Currency
iy  FOBwvalue of exports (CIF less insurance & freight) 7,026.20 8.051.23
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Note : 34 Related Party disclosure for the Company on a consolidated basis for the year ended 31 March, 2023
)] List of Related Parties with whom transaction have taken place and relationship
Sr.No. Name of the Related Party & Relationship
1 Entities where Directors/ Relatives of Directors having control/ significant influence.
Jaysynth impex Private Limited
Jay instruments and Systems Private Limited
JD Orgochem Limited
Trichromy Enterprises Private Limited
R. P. Trading Co.
Sharadchandra Sheorji Trikamdas Charitable Trust
Great Pacific Exports Private Limited
2 Entity owned by relative of Directors
Jay Chemi Colour industries
3 Key Managerial Personnel/Directors and Its Relatives of the Company and Subsidiary Company
Parag Sharadchandra Kothari - Chairman and Managing Director
Mangesh Narayan Patil - Chief Financial Officer
Riddhi Manaj Patel - Cornpany Secretary and Compliance Officer
Mikhil Sharadchandra Kothari- Non-Executive Director
Prakash Mahadeo Kale- Non-Executive Independent Director
Rajendra Maganlal Desai- Non-Executive Independent Director
Bhavesh Virsen Panjuani- Non-Executive Independent Divector
Kulinkant Nathubhai Manek- Non-Executive independent Director
lyoti Nirav Kothari- Non-Executive Director
Rajesh Pal - Director

it} Transactions during the year ended 31* March, 2023 with related parties {%in lakhs}

Sr. | Nature of Transaction Entities where Entity owned by Key Managerial
No, Directors/ Relatives relative of Directors, Personnel/ Directors
of Directors having and its Relatives
confrol/ significant of the Company and
influence. Subsidiary Company
2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
1 | Sale of Goods 5227 3292 - - - -
2 | Purchase of Goods 52507 306,81 - - - “
3 | Rent Expenses 140,687 143,82 33.37 26,20 ~ -
4 | Managerial Remuneration - - - - 133.34 129.16
5 | Sitling Fees - - - - 8.96 6,30
6 | Relmbursement of Expenses 18.51 21.61 - 717 - -
7 | CSRExpenditure - 2.50 - - - -
B i Quistanding at year end-Payable/{Advance) - - - 5.47 18,52 23.64

Terms and Conditions of Transaction with Related Party

TheTransactlon with related parties are made on terms equivalents to thase that prevail in arms length transactions. Outstanding balance
at the year end are unsecured and interest free and settiement occurs in cash. Thare have been no guarantees provided or received
for any refated party receivables or payvables, For the year ended 319 March, 2023, the Company has not recorded any impairment of
receviables related to amount owned by related parties. This assessment s undertaken each financial year through examing the financial
position of the refated party and the market in which the related party operates,
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Note : 35 Information of Derivative Instrument outstanding as at the Balance Sheet date

The Company has entered into foreign exchange forward contract being derivative instrument, which are nat intended for trading or
specufative purpose, but for hedge purposes,

As8£31.03.2023 Asat31.03,2022

In respect of highly probable forecasted sales / coflections

Foreign exchange forward contracts with periodical maturity dates upto September 2023 USD $11.32 41894

INR 93063 T 1442.66
EURO €£1.62 -

INR T 1,45.00 -

Unhedged foreign currency exposure as at the balance sheet date is as given below (T)

Balance with banks - In Current Account iNR 10.9¢ 54.38

Receivables INR 1.626.68 247748

Trade payables and payables for capital goods INR 239.19 520,01

Advance from Customer INR 85.77 .

# Amount in INR is as per the exchange rate prevailing as on the date of transaction

Note: 36 Ratios

Particulars Measure |Currentyear| Currentyear | 2022-23 2021-22 % of Reason For Change

Numerator { Denominator Variance

Current Ratlo Timnes 11.350.52 2,924.08 3.88 3.97 {2.27)|-

{Current Assets/ Current

Liabilities)

Debt-Equlty Ratic Times 100.74 9,707 05 a1 .05 {80.00}{ Due to reductionin

{Total Drebt (includes lease borrowlings,

liabilities) /Shareholder's Equity)

" Debt-Servica Coverage Ratio Times 550.78 2860 23.34 34.60 {32.54} 1 Due to decrease in sales
Earnings available for debt and reduction in aperating
service/Debt Services) margir.

Return on Equity Ratio Percentage 486,66 9,425,689 5.16 8.2 (36.53}; Due to decrease In sales

Net Profits after taxes / Avorage and "‘_?d”CﬁO“ in operating

Shareholder's Equity) (in %) margin.

Inventory Turnover Ratio Tirmes 13,800,658 476775 290 3.92 {26.02)1-

(Met Sales/ Average Inventory)

Trate Receivable Turnover ratio Times 13,809.68 3,246.84 4,43 4,00 3.26]-

Met Sales/ Average Trade

Receivables}

Trade Payables turnover ratio Times 9,371.53 226346 4,14 6.59 {37.18) | Due to improvement in

{Met Credit Purchase/ Average credit terms

Trade Payabla)

Net Capital Turnover Ratio Times 13,805.68 §,269.18 1.67 2,04 1814y |-

Met Sates/Avarage Working

Capital)

Net Profit Ratio Percentage 486,66 13,809,68 352 4,49 {21.60)i-

(Profit After Tax/Netl Salas) {in %)

Return on Capital Employed Percentage 59718 881241 710 11.29 {37.11)| Due to decrease in sales

(Earnings Before Interest & Taxas/ and rn.f_‘duction in operating

Average Capital Employed)(in %) margin.

Return on invastment Percentage 496,65 8,707.05 501 78 {35.85} | Due to decrease in sales

(Profit After Tax/Total Equityl(in %) and r?duction in operating
margin.
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Note : 37 Statement of Net Assets and Profit and Loss attributable to Owners and Non Controling Interests
Name of the Entity Net Assetsi.e totalassets | Yorafbncome Le Revenue | Share of Profitor{Loss) Share in Other Share in Totat
mitus total liabilitlas Plus Other Incoma Comprehensive Income Comprehensive Income
As % of Amount hsShof Amaunt As% of Amount As %of Amount As % of Amount
consolildated consollldated conselildated consolildated consoficated
net assets totalincome profit Other Total
Comprehensive Comprehensive
Income Income

Jaysynth Dyastuff indis) 9560% | 9.280.69 W0075% ) 146003 110.10% 36338 BRI3% | (2200 1814% | 54245
Lirited
Foreign Subsidlary
saysynth (Europe) Limited | 955% |  92660] 13561 1903911 444 | 1sor] 1667% | (458)] 570% | (26.18)
Inter-company eliminations
Adjustment arising out of S15% | {500.24) “14.20% 1 (2,008.89) NANEL] 57.100 0.00% -1244% | [57.10)
consoligation
Total 160.00% | 9.707.05 100.00% { 14,062.05 10000% { 4B6.65 100.00% | (27.48) 100.00% | 459,17

Note: 38 Additional disclosure under the regulatory requirements

a)

b}

o]

o)

&)

f}

g

h}

In the opinion of the Board and to the best of their knowledqge and belief, the realisable value of current assets, loans and advances
in the ordinary course of business would not be less than the amount, at which they are stated in the Balance Sheet unless otherwise
stated, and the provision for all known and determined liabilities is adequate and not in excess of the amount reasonably required.

Capital Work-ln-Progress Ageing Schedule

Particulars Amount in CWIP for a period of ‘fotal
Less than 1-2years 2-3years More than
1 year 3 years
As at 31 March, 2022
Projects in progress 1B7.47 - - - 187.47
Projects temporarily suspended - . - -
Total 187.47 187.47
As at 31* March, 2023
Projects in progress 17.22 - - - 17.22
Projects temporarily suspended - - - - -
Total 17.22 - - - 17.22
Guarantees Asat31,03.2023 Asat31.03.2022
Guarantees given by banks on behalf of the Company for contractual obligations of the 0.50 0.50
Company.

Transaction with Struck off Companies

The Comnpany has reviewad transactions to identify if there are any transactions with struck off companies. To the extent information
is available on struck off companies, there are no transactions with struck off companies.

Title deeds of leased assets held in the name of the Company

The tite deeds, comprising all the immovable properties of fand and buildings, are heid in the name of the Company as at balance
sheet date,

The Company has used funds borrowed for the specific purposes only for the purposes which it has heen borrowed.

With reference to Note 18- we confirm that all charges created/registered with respect to the Borrowings as on the financial year
encled 31* March, 2022 have been registered with the Ministry of Corporate Affairs,

The Company has not been declared a wilful defaulter by any bank or financial Institution or gavemment or government autharity,

Mo proceeding has been initlated or pending against the Company for holding any Benami property under the Benami Transactions
(Prohibition} Act, 1988, as amended, and rules made thereunder.
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nl

The Company has not advanced of loared or invested funds (either borrawed funds ar share premium or any other sources or kind

of funds| to any cther personis) or entity(ies), Including foreign entities (Intermediarles) with the understanding (whether recorded
in writing or otherwise) that the Intermediary shall

() directly or indirectly lend to or Invest in other persons or entities identified in any manner whatsoever by or on behalf of the
company (Ultimate Beneficiaries) or

(i} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company has not recaived any fund from any person(s) or entitylis), including foreign entities (Funding Party) with the
understanding (whether recorded in wilting or otherwise) that the Campany shall

(i) directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party [Ultimate Beneficiarios) or

(it provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The Company has complied with the number of layers prescribed under clause (87} of section 2 of the Act read with the Companies
(Restriction on nurmber of Layers) Rules, 2017

The Board of Directors of the Company at its meeting held on Tuesday, 24" January, 2023 had considered and approved the
Composite S5cheme of Arrangement amongst Jaysynth Dyestuff (Indfa) Limited (“Transferor Company 17, Jaysynth Impex Private
Limited {“Traneferor Company 27) and JD Orgochem Limited (“Transferee Company”] and thelr respective shareholders and
creditors, under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 [*Scheme”), The Scheme, inter alia,
provides for amalgamation by absorption of Transferor Companies with and Into Transferee Company (with effect from Appointed
date 01 April, 2023 and In consideration thereof, the Transferee Company shall issue equity shares and preference shares to the
shareholders of Transferor Campany 1 and Transferor Company 2 respectively, The equity shares shall be listed on Bombay Stock
Exchange Limited. The scheme Is, Inter alia, subject to receipt of the statutory and regulatary approvals, incuding approvals from
stock exchange, National Company Law Tribunal, Mumbai Bench and the shareholders and creditors of the Companies invalved In
the Scheme and the Company is in the process of seeking the same.

Previous year's figures have been regrouped / reclassified, wherever necessary to confirm to the current year presentation,

The accompanying Notes form an integral part of the Financlal Statemants
As per our Roport of even date Forand on bahalf of the Board of Directors

For AH J & ASSOCIATES
Chartered Accountants

a8

(Jay O. Sh Parag Sharadchandra Kothar Prakash Mahadea Kale
Partrgr Chairman and Managing Directar Independent Director
Membership No. 108928 LdM 2 DO 84852 DiN = 00151379

Firm Registration MNo.1 51685W
Uy '

fa o —
Plaga: Mumbai %, AN Riddhi Manoj Patel Mangesh Harayan Patll
Drarte: 02™ Miy, 2023 P, \ T Company Secretary and Compliance Officer Chief Financial Officer

150



Jaysynth Dyestuff (India) Limited | | &/

JAYSYNTH

Annexure-4B

INDEPENDENT AUDITOR’'S REPORT

To the Members of JAYSYNTH IMPEX PRIVATE LIMITED
Report on the Audit of Standalone Financial statements.

Opinion

We have audited the Standalone Financial statements of JAYSYNTH IMPEX PRIVATE LIMITED which
comprise the balance sheet as at 31st March 2023, the statement of Profit and Loss, and statement of cash flows
for the vear then ended, and notes to the Standalone Financial statements. including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Standalone Financial statements give the information required by the Companies Act, 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India,

= of the state of affairs of the Company as at March 31, 2023, and its profit (financial performance), and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Standalone Financial
statements under theprovisions of the Companies Act, 2013 and the Rules thereunder. and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidencewe have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone Financial statements and Auditor’s Report thercon

~, The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report. but does not include the
Standalone Financial statements and our auditors’ report thereon.

Our opinion on the Standalone Financial statements does not cover the other information and we do not express
any form of assurance conclusion thercon.

In connection with our audit of the Standalone Financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated, If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone Financial
statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these Standalone Financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act.This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting trauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant tothe preparation and presentation of the Standalone Financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial statements, the Board of Directors is responsible for assessing the

' Company’s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial statements as a
whole are freefrom material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these Standalone Financial statements.

= As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the Standalone Financial statements, whether
due to fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
svstem in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Standalone Financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
CONCEermn.

(e) Evaluate the overall presentation, structure and content of the Standalone Financial statements,
including the disclosures, and whether the Standalone Financial statements represent the underlying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters. the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“ Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid Standalone Financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(¢) On the basis of the written representations received from the directors as on 31st March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the Internal Financial Controls over financial reporting of the company
and operating effectiveness of such controls are given in separate Annexure-B

(2) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:
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(1) The pending litigations as at 31 March, 2023 does not have any material impact on its financial position in
the Standalone financial statement.

(2) The Company does not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses.

{3) There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

{4) (i) The management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficiaries:

~ (i) The management has represented, that, to the best of it’s knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on hehalf of the Ultimate Beneficiaries; and

(iii} Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing
has come to their notice that has caused them to believe that the representations under sub-clause {i) and (ii)
contain any material mis-statement,

(5) The company has not declared or paid any dividend during the year in contravention of the provisions of
section 123 of the Companies Act, 2013.

(6) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in our

opinion and according to the information and explanations given to us, the limit prescribed by section 197 for
maximum permissible managerial remuneration is not applicable to private limited company.

Place : Mumbai L SOR MAGANLAL & AJAY MEHTA

Date : 09thSeptember 2023 m Reg. No. 105730W

Wl Ohoceker

GANLAL THACKER])
Partner
Membership No, (04549

UDIN: 23004¢49RHA LY
3529-
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Annexure A to the Independent Auditor’s report on the Standalone Financial statements of JAYSYNTH
IMPEX PRIVATE LIMITED for the year ended 31 March 2023

With reference to the Annexure A referred to in the Independent Auditors® Report to the members of the
Company on the Standalone Financial statements for the year ended March 31, 2023, we report the following;

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, plant and equipment,

(B) The Company has maintained proper records showing full particulars of Intangible assets.

(b} According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has a regular programme of physical verification of its property, plant and
equipment by which all Property, plant and equipment are verified in a phased manner over a period of three
years, In accordance with this programme, certain Property, plant and equipment were verified during the vear.

—In our opinion, this periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the title deeds of immovable properties (other than immovable properties where the Company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the Standalone
Financial statements are held in the name of the Company.

(d) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not revalued its Property, plant and equipment (including Right-of-use assets)
or Intangible assets or both during the year.

(e) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, there are no proceedings initiated or pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made there under.

(ii) (a) The inventory has been physically verified by the management during the year except for goods in transit
- and those lying with third parties.

In our opinion, the frequency of such verification is reasonable and procedures and coverage as followed by
management were appropriate. No discrepancies were noticed on verification between the physical stocks and

the book records that were 10% or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no working capital limits has been sanctioned during the year.

(iii) In respect of any investments in, provided guarantee or security or granted any loans or advances in the
nature of loans, secured or unsecured, to companies, firms, limited liability partnerships or any other parties
during the year.

{a) A) Based on the audit procedures carried on by us and as per the information and explanations given to
us,the Company has granted loans to i) a company which is a related party @ 9.50% p.a. rate of interest
aggregating to Rs. 9.30 Crores and ii) a company which is also a related party @ 8.50% p.a. rate of interest
aggregating to Rs. 80 Lakhs during the year and balance outstanding at the Balance sheet date with respect
to such loans is Rs. 13.15 Crores,
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Blln respect of loan granted in carlier year to a company, the balance outstanding at the Balance sheet date
with respect to such loan is Rs. 50 Lakhs.

C)The company has granted aggregate amount of Rs., 9.50 Lakhs by way of loans & advances to its
employees, and the balance outstanding at the balance sheet date with respect to loan & advances to
employees is Rs. 6,29, 500/~

(b}  The terms & conditions of the grant of above loans are not prejudicial to the company's interest,

{c) In respect of loans & advances to employees, schedule of repavment and pavment of interest have been
stipulated and repayments or receipts thereof are generally regular.

(d) In respect of loans granted which are repayable on demand, the aggregate amount is Rs. 13.65 Crores
which is 99.54% of the total loans and the aggregate amount of loan granted to related parties as defined in
clause (76) of section 2 of the Companies Act, 2013 is Rs. 13.15 Crores.

{iv) According to the information and explanations given to us and on the basis of our examination of the
records, in respect of loans, investments, guarantees and security, provisions of section 185 & 186 of the
Companies Act, 2013 have been complied with.

{v) The Company has not accepted any deposits or amounts which are deemed to be deposits from the public as
per the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules made
thereunder. Accordingly, clause 3(v) of the Order is not applicable.

{vi) According to the information and explanations given to us, the Central Government has not prescribed the
maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products manufactured by
it (and/ or services provided by it). Accordingly, clause 3(vi) of the Order is not applicable.

{vii} {a) The company is generally regular in depositing undisputed statutory dues including Goods & Service
Tax, Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty
of Excise , Value Added Tax, Cess and any other statutory dues to the appropriate authorities. There are no
statutory dues that are outstanding as of March 31, 2023 for a period more than six months.

{viii) According to the information and explanations given to us and on the basis of our examination of the

= records of the Company, the Company has not surrendered or disclosed any transactions, previously unrecorded
as income in the books of account, in the tax assessments under the Income-tax Act, 1961 as income during the
vear.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not defaulted in repayment of any loans or other borrowings or in the
payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not been declared a wilful defaulter by any bank or financial institution or

Other lender.

i) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, no term loans have been obtained by the company.

(d) According to the information and explanations given to us and on an overall examination of the balance sheet
Company has not raised any funds.
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{¢) According to the information and explanations given to us and on an overall examination of the Standalone
Financial statements of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, joint ventures or associates companies. Accordingly,
clause 3(ix)e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report that the
Company has not raised loans during the year on the pledge of securities held in its subsidiaries , joint ventures
or associates companies. Accordingly, clause 3(ix)(f) of the Order is not applicable.

(%)(a) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year as per requirements of the section 42 and section 62 of the
Companies Act, 2013, Accordingly, clause 3(x)(b) of the Order is not applicable.

_ (xi) (a) Based on examination of the books and records of the Company and according the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we report
that no fraud by the Company or on the Company has been noticed or reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government,

{c) According to the information and explanations given to us, no whistle blower complaints has been received
by the Company during the year,

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii)In our opinion and according to the information and explanations given to us, the transactions with related

parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable, and the

details of the related party transactions have been disclosed in the Standalone Financial statements as required by
—. the applicable Indian Accounting Standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

() The company do not have any internal auditor and as such no internal audit reports were considered for the
period under audit.

(xv)In our opinion and according to the information and explanations given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors and hence, provisions of
Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi)(a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934,

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by Reserve Bank
of India.
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(d} As per information and explanation received, the group does not have any CIC as part of the group.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding financial year,
Accordingly, clause 3{xvii) of the Order is not applicable.

{xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of the
Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is notcapable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a period of
—. one vear from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)a) As regards amount required to be spent by company towards Corporate Social Responsibility (CSR) in
accordance with the provisions of section 135 of Companies Act, 2013 for other than ongoing projects, we have
been informed that unspent amount of Rs. 1,67,452/- shall be transferred to a fund specified in schedule VII to
the Companies Act, 2013 within a period of 6 months of the expiry of the financial year in compliance with
second proviso to section 135(5) of the Companies Act, 2013,

b) There are no ongoing projects.

(xxi) According to the information and explanations given to us, there have been no qualification or adverse
remarks by the respective Auditors in the Companies (Auditor's Report) Order (CARO) reports of a company
included in the consolidated financial statements,

Place : Mumbai FOR MAGANLAL & AJAY MEHTA
CHARTERED ACCOUNTANTS
Firm Reg. No. 105730W

= Date : 09thSeptember, 2023

AGANLAL THACKER)
Partner
Membership No. 004549
UDIN: 23004549 BHALTY
3529.
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ANNEXURE “B" TO THE INDEPENDENT AUDITORS® REPORT ON THE
STANDALONE FINANCIAL STATEMENTS.

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of JAYSYNTH IMPEX PRIVATE
LIMITED (*the Company™) as of 31 March 2023 in conjunction with our audit of the Standalone Financial
statements of the Company for the year ended on that date.

Managementi’s Responsibility for Internal Financial Controls

The Board of Directors of the company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporling criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the

_ design, implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the orderly and efficient conduct of its business, including adherence to the respective Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as required
under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting
of the company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of Chartered
Accountants of India and the Standards on Auditing as specified under section 143(10) of the Companics Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards and the Guidance MNote
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

~. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting. assessing the risk that a material weakness exists. and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Standalone Financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone Financial statements
for external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) perain to the
maintenance of recordsthat, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company;(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Financial statements in accordance with Generally Accepted Accounting Principles,
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and that receipts and expenditures of the company are being made only in accordance with authorizations of
management anddirectors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a material
effect on the Standalone Financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us , the Company has, in

~, all material the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

Place : Mumbai FOR MAGANLAL & AJAY MEHTA
— CHARTERED ACCOUNTANTS
Date : 19thSeptember.2023 __{JE}} Firm Reg. No. 105730W

ol Dol

AGANLAL THACKER)
i Partner
o Membership No. 004549
UDIN: 230004 S49BHALLV
B 3529,
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerty : javsvnrs impex Limiren)
BALANCE SHEET AS AT 315T MARCH, 2023

(% in Lakhs)
Az at Afat
Note F1stMarch A1zt March
2023 2022
EQUITY AND LIABILITIES
Sharcholder’s Fumds
Share Caplital 2 25,00 25.00
Reserves and Sl.rrpl'us 3 492877 4.68T.70
Mon-Current Liabilites
Otlver Long Term Liabilities 4 289,27 28811
Long Term Mrovisions 5 217 (1 )
Current Liabilities
Short-Term Horrowings [ 1200
Trade Poyables:
[} Totnl nusstanding dses of micro enterprises ond small eaferprises 7 T3l A6L38
[b] Tt cutstanding dues of creditnes otiser thas micro and small enterprises 7 37318 350.23
Other Current Linkhilitbes a 105,58 15334
Short-Term Provisions 9 36.27 137
TOTAL 6,540.55 640205
ASSETS
HMop-Current Assets
~Eroproy. Plantand Equipment and Intangible nszcts
Property, Plant and Equipment 14 30149 2088
Intzngible Assers ji 524 A2
Capieal Wark in Progress 10 . 125
Other non-current assets 1L 63,056 563.15
Deferred tax assot 12 1171 295
CorrentAssets
Current investments 13 139695 15z8.98
Inventories 14 Loy 130752
Tradc recelvables 15 1L677.65 205638
Cash and cash equivalents 16 45996 449
Short-term loans and sdvances 17 L3729 57697
Ditheer current asscts 18 241.13 150066
TOTAL 6,540.55 GAH2.05
Significant Accounting Poliches |
Notes on Financial Statements 1ta34
As por our Heport of even date For and on behall of the board
—, FORMAGANLAL & AJAY MEHTA
CHARTERED ACCOUNTANTS

"
o180
Wl Dlhack 4

Nikhil § Kotharl

Managing Dirccior
[Maganls Thijcker) DIN : (0184152
Partner il
Membership Ko 004545
Firm Registration No. 1OS730W
PLACE: Mumbai Parag § Kothari
DATED: 9th September, 2023 Direeior
UDIN: ZEUDHS-L{SEHH‘L-L\!?ITLH DIN : 0D 1A4AS 2
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JAYSYNTH IMPEX PRIVATE LIMITED (Farmerly : JAYSYNTH IMPEX LIMITED)
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 15T MARCH, 2023

(% in Lakhs)
Yeear ended Year ended
Particulars Note 3lstMarch  3istMarch
2023 022
INCOME
Revenue from oporations 19 528103 6,102.06
Other Income 20 151 A6 A0.R5
Total Income 5431289 6,192.91
EXPENSES
Cost of Materinls Consumed 21 345256 391582
Purchase of Stock-in-Trade 160 E
Changes In inventories of finished goods and work-ln-progress 21 L5166 109
Manufacturing & operating Cost 23 40223 394,17
Employen benefit expense 24 576.29 53232
Financial costs 25 ZL.BY 2134
Depreciation and amortization expense 10 TE55 7495
Other expenses 26 #2040 I76.20
==, Total expenses 511216 531589
Profir Before Tax 320.73 BTT.02
Tax expenses
Current tax 20,040 222.00
Deforred Tax [8.76) 213
[Excess)/ Short tax provision of earlier vears written back/ ol (Het) [1.50) 0.73
Fraofit for the year 240y 649,16
Bisic & Diluted Exrnbng per equity share of face vilwe of £17- pach {in 1) 27 964 25,97
Significant Accounting Policies 1
MNates on Financial Statements 1t 34
As per our Report of even date For and on behalf of the board

FOR MAGANLAL & AJAY MEHTA

CHARTERED ACCOUNTANTS — A]Mﬂ
“Q%E %Qf - . ,—-'"-u,\ u}mmnsw

Managing Director

[Maganlal rl |.'|"'\- . 2 IN 00184152
i {21 MLMEA |_4|
Membership Ne. 004549 .IU] \ = =

—,  Firm Registration No.105730W
PLACE: Mumbal Parag § Kothard
DATED: 9th Septembar, 2023 Director
uniN 'ZEQDL*TLISEHHLIV3 s19. NN : DO1B4852
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JAYSYNTH IMPEX PRIVATE LIMITED (Formerly: JAvSYNTH IMPEX LIMITED)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

{1 in Lakhs)
Year andedl. Year endel
March 302023 March 31,2022
A, Cash flow from operating activities:

Net predit before tax and extraordinary items 12073 B7TOL
Adjustments for
Depreciation 7555 7495
[Prafit) on sale of fxed assets [5.28) [30066]
{Prafit) on sale of Investments (2234) .
Interest income [111.90] [51.600
Interest & Finance charpes 2187 2134
Dividend Recelved QLY [0.01
npcr::tlngprnl'ilhﬁmwﬂdngﬂpiul changes 27863 B9L.04
Inwentories 29635 170,76
Trade and ather receivahles FIMTH 24113
Trade payables [L6%.74] (695,55)
Caxh generated from operations 73602 [T ]
Difect taxes {116.151 [279.57]
Net cash from operating activities 61987 12781
H. Cash flow from investing activities :
Purchase of fxed assets [B5.56) {120.52)
Sale of Axed assets 9,50 #5.76
Purchase of investments 1291381 [349.98]
Sale of Investments #4575 0.00
Dividend Received 000 0.01
Netcash used In Investing activity 7831 (424.73)
. Cash flow from Nnancing activides :
Payment of Dividend 0.aa [200.040)
Interest & finance charges paid (Net) 12187 [21.34)
Interest Income 111,90 51,60
Loan given 107000 {270.00)
Laan, Deposit (repakd)/recelved (Net) 187,26 15.77
Mot cash uged In Minancing activity [73Z.71]) [423.97]
Met Increase/ [decrease) in cash and cash equivalents [34.51) {520,89)
Opening Cash and cash equivalents 484,40 101538
Clasing Cash and cash equivalents _5%Y 41449
As per our Report of even date For and on behalf of the board
FOR MAGANLAL & AJAY MEHTA

CHARTERED ACCOUNTANTS

m,;:@j:&ﬂ Thacl

Membership No, (04549
Firm Reglstration No 1057300

Managing Director
i DO1E415E

PFLACE: Mumhai Parag 5 Hotharl
CATED: Tth September, 2023 Director
UDIN l’flﬂﬂHFHﬂBHHLIVES'lﬂ‘ DN : 00184852
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerly : JavsynTH iMPEX LiMITED)

Notes to the Financial Statements for the year ended 31st March, 2023

Note : 1 Significant accounting policies

A)
i]

if]

i)

EB)

L
1)
i

D)

E)
i)

i)
1]

Method of accounting :

The Financial Statement are prepared under the historical cost convention or on the basis of going concern and as per
applicable Indian Accounting Standards, The Company follows the mercantile system of accounting and recognises
income and expenditure on acerual basis and for this purpose certain items of income such as insurance claims,
overdue interest from debtors etc., have been considered to the extent the amount is ascertainable J/ accepted by the
parties.

Use of Estimates : The preparation of the financial statement in conformity with Generally Accepted Accounting
Principles (GAAP] requires the management to make estimates and assumptions that affect the repeorted balances of
assets and liabilities and disclosures relating to contingent labilites as at the date of the financial statements and
reported amounts of income and expenses during the period. Examples of such estimates include pravision of doubtful
debits, future obligations under employee's retirement's beneflts plans, income taxes and useful lives of fixed assers and
imtangible assets.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Appropriate
changes In estimates are made as the management becomes aware of changes In clrcumstances surroundings the
estimates. Any ravision te accounting estimates is recognised prospectively In current and futere periods,

Inflation : Assets and Liabilities are recorded at historic cost as a going concern basis. These costs are not adjusted to
reflect the changes in the purchasing power of money.

Eixed assets ;
Fixed assets are stated at cost less depreciation/ amortization and impairment losses, if any. Cost Includes expenses
incidental to the Installation of assets and attributable borrowing costs.

Depreciation;

Lease hold Land has been amortised over the period of lease,

The Company provides depreciation on written down value methed at the rates prescribed under Schedule 11 of the
Companies Act, 2013.

Impairment of assets ;

The Company assesses at each Balance Sheet date whether there is any Indication that an asset, including intangible, may
beimpaired. Ifany such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable
amount of the asset or the recoverable amount of cash generating unit to which the asset belongs is less than its carrying
amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment loss and is
recognised in the Profit and Loss Account. There [s no impairment loss on fixed assets on the basis of review carried out
by the management in accordance with Accounting Standard 28 iszsued by the [nstitute of Chartered Accountants of India.

Investment;
Long term Investments are valued at cost,
Current Investments are valued at lower of cost or market value,

Appropriate provision has been made in the accounts for diminution in the value of investments in accordance with AS-
13 issued by the Institute of Chartered Accountants of India,
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F)

i)

G)

H)
i

i}
(1]
iv)
V]
vi)

1]
il
if]

n

K)

i)
iif)

iv]

Inventories ;

Stock of Raw Materials, Packing Materlals and Trading Finished Goods are valued at cost. Cost Formulae used are first in
first out, average cost or specific identification, as applicable. The stock of manufactured finished goods are valued at
Cost

The company has determined damaged, deteriorated, unserviceable and Inert stock and suitable provision If needed has
been made in the accounts.

Receivables and loans & advances are stated alter making adequate provision for doubtful debts and advances.

Becognition of income and expenditure :

Revenue is recognized when the significant risks and rewards of ownership of goods have passed to the buyer which
generally coincides with delivery. Sales for the year include sale value of goods, excise duties and other recoveries, sueh
as Insurance, transport and packing charges excluding GST.

Duty Drawback and benefit on Duty Entitlement Passbook Scheme are accounted for en mercantile basis.

Revenue is recognised and expenditure is accounted for on their acerual.

Export Sales in foreign currency are accounted on the basis of the dates of Bills of Lading,

Dividend Income is recognised in the year in which the right to receive dividend is established.

Income from Interest on deposits, loan and interest bearing securities Is recognized on the time proportion basis.

Goods & Service Tax:
G5T collected on sales is shown as payable & GST paid on purchase of goods and services [ITC) Is shown as receivable.

ITC is adjusted against payable, any deficlt s shown as payable which Is pald subsequently. Any excess ITC is recorded as
receivable on asset side of Balance sheet,

Research and development;
Revenue expenses are charged to Profit & Loss Account in the year n which it Is incurred while the capital expenditure Is
shown as addition to Fixed Assets.

Employes benefits :
Short-term empleyee benefits are recognized as an expense at the undiscounted amount In the Profit & Loss Afc. in the
year in which the related services are rendered.

Contribution to Provident Funds / Emplovee Pension Scheme are accounted on accrual basis.

The company provides for gratuity lability on the basis of actuarial valuation. As per the actuarial valuation, the liability
of the company towards gratuity as on 31,/03/2023 works out at T 88,42,230/-. However the company has taken Master
Policy (Pension debt fund) from Awviva Life Insurance whose fund value as on 31/03/2023 is € 96,79,534/-. Since total
fund value is more than the actuarial liability towards gratuity as on 31/03/2023 no further provision towards labilloy of
gratuity has been provided in the accounts for the financial year ending 31,/03,/2023,

Company provides for the labilities towards compensated absences to employees on the basls of valuations as at the
end of financial year, carried out by an independent actuary using Profected Unit Credit Method, Actuarial pains & losses
comprise experience adjustments and the effect of changes in actuarial assumptions are recognised immediately in the
Profit and Loss Account at the end of financial year.
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L]
i1

ii)

[11}]

M)
i

i)

i}

N)

o)

Foreign currency transactions ;

Transaction on account of exports made in foreign currency are converted into Indian rupees at the exchange rate
prevailing on the date of Invoice & transaction on account of imports made in forelgn currency are converted into Indian
rupees at the exchange rate prevailing on the date of bill of entry,

Gain and lesses arising &) On account of foreign exchnage diffence on the date of receipt/payment during the year & b In
respect of those remittances not received or made upto the date of Balance Sheet which are considered at the exchange
rate prevailing on the date of Balance Sheet is shown separately in the Profit & Loss Account.

Gain and losses arising out of fluctuations in the exchange rate where not determined are accounted for on subsequent
realization.

Foreign currency assets and liabilities are stated at the exchange rates prevailing at the date of Balance Sheet,

Provisions and contingent liabilities :

A provision is recognised when the company has a present obligation as a result of past events, for which it is probahle
that an outflow of resources embodying economic benefits will be required to setile the obligation and a reliable estimate
can be made. Provisions are reviewed regularly and are adjusted where necessary to reflect the current best estimate of
the obligation. When the Company expects a provision to be reimbursed, the relmbursement is recognised as a separate
asget only when reimbursement (s virtually certain,

A disclosure for contingent liabilities Is made where there Is a possible obligation or a present obligation that may
probably not require an outflow of resources. When there is a possibility of a present obligation where the likelihood of
outflow of resources s remote, no provision or disclosure is made.

Contingent labilities are disclosed in the notes,

Taxation :

Income Tax expenses comprises current and deferred tax charge or credit. Provision for eurrent tax is made on the basts
of the assessable income at the tax rate applicable to the relevant assessment year. The deferred tax asset and deferred
tax liability is calculated by applying tax rate and tax laws that have been enacted or substantively enacted by the balance
sheet date. Deferred Tax Asset arising mainly on account of brought forward losses under tax loss are recognised, only if
their is a virtual certainty of its realisation, supported by convincing evidence. Deferred tax asset on account of other
timing differences are recognised only to the extent there Is a reasonable certainty of its realisation. At each balance sheet
date, the carrying amount of deferred tax asset are reviewed to reassure realisation.

Earnings per share ;
The basic and diluted earnings per share is computed by dividing the net profit after tax attributable to equity
shareholders for the year, by the weighted average number of equity shares outstanding during the year,
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerly : JAYSYNTH IMPEX LIMITED)

Notes to the Financial Statements for the year ended 3 1st March, 2023

Note : 2 Share Capital

As at 31.03.2023

Asat 31.3.2022

Particulars Number of Number of
Shares | ginLakhs | Shares | gjn Lakhs
Equity shares of 1 1/- each 1,50,00,000 150.00 | 1.50,00.000 150.00
150.00 150.00
Equity sharos of 2 1/- each, fully patd up 25,00.000 25.00 25,00,000/ 25.00
(Total 25.00 Z5.00
A) Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of 31.03.2023
Epming Closing
Particulars balance Issue Balance
Equity shares of T 1/- each, fully paid up
Year ended 31.03.2023
Number of shares 25,00,000 25,00,000
Amount (Tin Lakhs) 2500 25.00
Year ended 31.03.2022
Number of shares 25,00,000 25,00,000
Amount (T in Lakhs) 25.00 25.00

B} Rights, Preferences and restrictions attached to shares

The company has one class of equity shares having a par value of ¥ 1/- per share. Each shareholder is eligible for ane vote per share
held, The dividend when proposed by the Board of Directors is subject to the approval of the sharehalders in the Annual General
Meeting except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining
assets of the company after distribution of all preferential amounts in proportion of their shareholding,

) Details of Shares held by each shareholder holding more than 5% Share

Asat31.03.2023 Asat 31.03.2022
Particulars Number af % ol Number of o af
Shares Holding Shares Holding
Parag 5. Kothari 037,478 37.50 937478 37.50
Nikhil 5. Kothari 937478 3750 937478 3750
ligna P _Kothari jeintly with Parag 5 Kothar 562,263 22.50 562262 22.50
] Details of Shares held by promotors at the end of the year
Asat 31.03.2023 s _ Asat31.03.2022
No. ol % Change Na. of % Change
Promoter Harsg Equity Equity during the Equity Equity | guring the
Shares Shares % year Shares Shares % year
Parag 5. Kothari 937478 37.50 . 937478 37.50 -
Mikhil 5. Kothari 937478 37.50 - 037,478 3750 -
Jigna P Kothari jointly with Parag 5 Kothari 562,263 249 0 562262 22.49 -
Saloni Nikhil Kothari 62,551 2.50 62,551 250 -
Deven Parag Kothari 115 0.00 - 115 0.00
Urvi Parag Kothari 115 0.00 115 0,00
Jay Chemi Colour Pyt Lad - - 0 1 0.00 -
Total 25,00,000 100 25,00,000 100 -
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Note : 3 Reserves & Surplus
General Reserve

Halance brought forward from previous year

Balance brought forward from previous year
Add: Profit for the year
Less: Dividend Paid

Taotal

Note : 4 Other Long Term Liabilities
Deposit From agents

Deposit-laysynth Dyestuff (India) Limited (Relaved party)

Total

Note : 5 Long Term Provisions

Proviston for leave encashment
Provision for gratuity
Tatal

Note : 6 Short-Term Borrowings
Car Loan
Total

Note : 7 Trade Payables
Trade Payabics

[A) Total putstanding dues of micro enterprizes and small enterprises

(B) Total outstanding dues of creditors other than micro and small enterprises

Total

Disclosure Under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under for the year 2022-23 (2021

extent the Company has recelved intimation from the “Suppliers” regarding their status under the Acv

(1) Principal amount and the interest due thereon remalning unpaid to each supplicr

at the end of each accounting year,

Principal amount due to micro and small enterprise

Interest due on above

(i1) Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium
Enterprizes Development Act, 2006, along with the amount of the payment made to the
supplier beyond the appeinted day during the period

[1ii} Interestdue and payable for the period of delay in making payment (which have been patd
but beyend the appointed day during the peried) but without adding interest specified under
the Micro, Small and Medium Enterprises Act, 2006

(iv) The amount of Interest acerued and remaining unpaid at the end of each accounting year

{v] [nterest remaining due and payable even In the suceeeding years, until such date when the

Interest dues a5 above are actually paid to the small enterprises

[T in Lakhs)

As at Asat

31-03-2023 31-03-2022
1,618.41 1,618.41
3,069.37 2620.21
240.99 649,16

. {20000
3,310.36 3,069.37
4,928.77 4,607.78
28227 28211
6,00 £.00
208,27 ZBE.11
2633 22.68
45.84 45,84
T217 652

- 12.90

- 12.590
711.31 86238
37318 350.23
1,084.49 1,212.61

-2022), to the
711.31 86238
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Trade Payables Agelng Schedule:
As at 31st March, 2023

Outstanding for following perfods from due date of payment
Less than 1-2 2-3 More than
Not Due
Particulars 1year years vears 3 vears Total
(i) MSME B17.99 3.48 . - - #2147
[ii) Others 128.15 40.36 1.49 4,00 B9.02 263.02
(16} Disputed dues - MSME : = E s c 4
[iv] Disputed dues - Others . s . ; . i
Taotal 946,14 43.84 1.49 4,00 89,02 1,084.49
Az at 31st March, 2022
Dutstanding for following periods from due date of payment
Less than 1-2 2-3 More than
t
Particulars ot 1 year years years 3 years b
(i} MEME 97297 015 - - - 973.12
[ii) Others B8.26 57.26 582 415 B4.00 239.49
(i) Disputed dues - MSME v £ G . 2 =
[iv) Digputed dues - Others = . * ¥ + -
Taotal 1,061.23 57.41 5.82 4.15 84.00 1,212.A1
(% in Lakhs)
As at As at
31-03-2023 31-03-2022
Note : 8 Other Current Liabilities
Statutory Remittances 39.01 Be4T
Advance From Customers - 0.30
Qutstanding Expenses 8,34 2142
Employes Liabilitics Payable 5823 47.15
Total 105.58 153.34
Note : 9 Short Term Provisions
Provision fer leave encashment 12.20 972
Provision for Gratuity 24.07 24.07
Total 36,27 33.79
Note : 11 Other non-current assets
Security Deposit
Unisecured, Considersd Good ¢ 63.96 63.15
Total 63.96 63,15
Note : 12 Deferred Tax Assets
Deferred Tax Asset 11.71 2.95
Taotal 11.71 2.95
Note : 14 Inventories
[Atlower of cost or net realisable value)
Raw Matertal 590,19 713.74
Finizshed Goods 32911 469,82
Work in Progress 52.69 73.64
Stores & Spares 17.25 2583
Packing materials 21.93 2449
Total 1,011.17 1.307.52
Note : 15 Trade Receivables
[Unsecured, Considered Good)
Outstanding for more than six months 6592 58.75
Others 1.611.73 1,997.63
Total 1.677.65 2,056,380
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Maote : 10 Property, Plant and Equipment and Intangible assets (% in Lakhs]
Gross Block Depreciation Net Block
Particulars Axat Az at | Asat Provided for Upta Asat Az at k|
1-04-2022 ARah Detrctns 03-2023 1-04-2022 | thoperiog | Deductions TLOEZOLE | 3103-2023 032022
Tangible Assets b
Leagehold Land 981 29.81 Hi1l (207 634 2347 21.39
Factory Bullding 49201 33.66 525.66 458,60 5.06 A63.66 G200 3341
Plant & Machinery 27060 053 27113 233,25 [ 23946 3167 3736
Equipments 26522 144 26666 22088 7.91 228.79 arar 44.35
Electrical Fittings 2337 2337 2021 G0 2081 256 3,16
Furniture & Fixtures 68.13 1.69 69,82 B3.06 077 53,83 5.59 5.06
Computer & Accessories 491.79 148 57.50 43577 44283 1562 5328 405.17 30,60 48.96
Vehicles 170.73 4232 213.05 65.54 40.18 105,72 107,33 105.19
SUB TOTAL [A) 1LB11.66 un.u_m 57.50 1,835.20 1,512.78 T4.28 mm..mm 1,533.78 30149 298,88
Intangible Aszets
Computer Software 552 5.69 1121 470 1.27 597 524 (il %3
SUB TOTAL (B S92 5,69 11.21 4.70 1.27 5.97 5.24 082
Total [A+B] 1.817.17 #6081 57.50 184648 1,517.48 75.55 53.28 1.539.74 306.73 299,69
|Capltal Work-in-progress 1.25 125
Previous Year 259847 12582 90711 uu__.w_.u.._.u. 2,334.54 T495 #9202 1,517.48 299.69 263.91
|Capital Work:in:progress 5.55 1.2% 1.25 6.55
* Excess amortised in earlier years [T 2.51.640/-] adjusted in the current year.
CWIF aging schedule
Amount in CWIP for a period of
Particulars Less than 1 year 1-2 years 2-3 years More than 3 years Total
A= at 3 1st March, 2023
Projects in progress - - -
Projects temporarily suspendid -
Total - =
Asat 315t March, 2022
Profects in progross 125 4 1.25
Projects temporarily suspended - - . -
Taotal 1.25 = - - 1.25
e — — e
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(% in Lakhs)
WNote : 13 Current Investments No. of As at No. of Shares] As at
Other Current Investments unlts/Deh 31-03-2023 units/Deb 31-03-2022
Investment in Debentures & Bonds (Unguoted)
Zero Coupon Reedemable Non-Convertible Debenture of D orgochem Lid, of
1.100/- each 16,04,000 954.01 16,04,000 954,01
Investment in Equity Shares of T 100/- each (Unquoted)
2,24,250 Shares @ 1160 of Jaysynth Polychem Pt Lid.(Related party) 224,250 26.01 -
Investment in India Realty Excellence Fund 11l (Units of T 100/- each) 67,046 67.05
Investment in Mutual Fund [Quoted)
Mirae Asset Focused Fund Regular plan growth 95,010 15.00 95,010 15.00
Axis Mid Cap Fund - Regular Growth 27926 1500 27926 15.00
Matilal Oswal Flexi Cap Fund - Regular Growth 47,252 15.00
Invesco [ndla Contra Fund- Growth 23179 15.00 23,179 15.00
Kotak Equity Opportunities Fund - Growth Regular plan 9,284 15.00 9,284 15.00
ICICT Prudential Banking & PSU Fund - Growth 1.35,535 35.00 135,535 35.00
HODFC Medium Term Debt Fund - Regular Plan Growth 66,517 29.99 66,517 29.99
Asig Strategic Bond Fund -Regular Growth(IF-GP) 1.59.,563 35.00 1,59,563 34.99
HOFC Equity Savings-G 41,233 20.00 - -
ICICI Pru Balanced Advantage-G 70,334 35.00 - -
Kotak Equity Savings Reg-G 107321 20,00
Matilal Oswal Large & Mideap Fund - Regular Growth 88,234 14.89
HDFC Short Term Debt Fund - Regular Plan - Growth 3,73,233 100.00
HDFC Low Duration Fund - Regular Plan - - 1,77,694 80.00
ICIC] Prudential Savings Fund - Growth . - 29,602 124.99
Kotak Floating Rate Fund Growth - Regular plan - 6957 80.00
ICICI Prudential Short Term Fund - 86,551 40.00
Aditya Birla SL Arbitrage - G - 3,53,384 75.00
Total 1,396.95 1,528.98
Aggregate Ameunt of Quoted Investment 349.88 57497
Aggregate Amount of Unquoted Investment L047.07 954.01
Market Value of Quoted Investment 37106 503.02

171



Jaysynth Dyestuff (India) Limited

Y

JAYSYNTH

JAYSYNTH IMPEX PRIVATE LIMITED (rormerty : JAYSYNTH IMPEX LIMITED)

Notes to the Financial Statements for the year ended 31st March, 2023

(¥ in Lakhs)
Trade Receivables ageing schedule
As at 31st March, 2023
Outstanding for following periods from due date of payment
Less than 6 6 months - More than 3
Particulars Not Due months 1 yoar 1-Z years 2-3 years Years Taotal
[i] Undisputed Trade receivables -
considered good 1,159.68 45205 B.01 B.71 0.28 3.62 1,632.35
[} Undisputed Trade receivables -
conzldered doubtful - - - -
[iii) Disputed Trade recelvables -
considered good - 45.30 45.30
[iv] Disputed Trade receivables -
considered doubiful - . . = - = =
Total 1,159.68 452,05 101 871 0.28 48.9% 167765
As at 21st March, 20232
Outstanding for following periods from due date of payment
Lessthan & |6 months - More than 3
Particulars Not Due months 1 year 1-2 years 2-3 years years Total
[1) Undisputed Trade receivables -
considered gooed 1,386.42 611.21 6.14 146 7.19 2.85 2,015.27
[1i) Undisputed Trade recelvables -
considered doubtful - - - -
(1) Disputed Trade recelvables -
cansidered good - = 41.11 41.11
[iv) Disputed Trade recelvables -
considered doubtful - - - - - - -
Total 1,386.42 61121 6.14 L46 7.19 43,96 2,056.38
As at Asat
Note : 16 Cash and cash equivalents 31-03-2023 31-03-2022
Balances with Banks:
* In current account 40.87 99.04
*1n EEFC Afc 0.75 440
* In Deposit account { Maturity of more than 12 months) 41642 3BA.89
* As Margin Money .30 0.z8
Cash-In-Hand 1.62 188
Total 459,96 494.49
Note :17 Short Terms Loans and Advances
[Unsecured, considered Good)
Inter Corporate Loans [ICL) 1.365.00 555.00
Loans & Advances to employees 6.29 2197
Total 1,371.29 576.97
Loans granted to related parties,that are repayable on demand
Type of Borrower Amount of loan in the nature of loan outstanding %% to the total loans
Related Partics 1,315.00 95.90%
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{%in Lakhs)
Asat As at
MNote : 18 Other Current Assets 31-03-2023  31-03-2022
Interest accrued and receivahle 115.09 49,06
Export incentives receivable 0.42 0.02
Prepaid Expenses 2030 In44
Balances with government authorities-

GST Credit Receviable 915 20.08
VAT Credit receivable 1.53 1.53
Advance Income Tax [Net of Provision) .68 (28.77)
Advance Recoverable in cash or in kind or for value to be recelved 91.96 70,30
Tatal 241.13 150.66

Yearended  Year ended
31-03-2023  31-03-2022

Naote : 19 Revenue from Operations

Sale of products (refer note 19.1 balow] 5.281.03 G, 102.06
Total _m i, 10206
Note: 19.1
Manufactured Goods 5.255.74 6,030.56
Traded Goods 1.17 -
Raw Materials & Packing Materials 24.12 71.50
5,281.03 6,102.06
MNote : 20 Other Income
Interest earned (refer note 20.1 below) 111.90 51.60
Dividend received 0.0D 0.01
Profit on sale of Fixed Asset 528 30,66
Profit on sale of Mutual Fund/ Investments 2234 -
Galn/{Loss) on Forelgn Currency transactions & translation {Net) 152 [0.99}
Rent Received 5.23 7.94
Other Operating revenues (refer note 20.2 below) 5.59 1.63
Taotal 1,5_1155 ‘iﬂg
Note: 20.1
Inberest Income comprises
Interest from Bank on deposits 1890 19.82
Interest on overdue trade recelvables & Others 93.00 31.78
11190 51.60
Mote: 20,2
Other Operating revenues
Sale of Scrap 0.76 L1&
Export incentives 109 0.11
Printing Charges 3.74 0.36
Total Operating revenues 5.59 1.63
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{% in Lakhs)
Year ended Year ended
31-03-2023 31-03-2022
Note : 21 Cost of Materials Consumed
Opening stock 713.74 880,12
Add : Purchases 332901 3,740.44
404275 4,629.56
Less : Closing Stock 590.19 713.74
3 452,56 3,915.82
Note: 21.1
Imported & Indigenous Consumption : 2022-23 2021-22
Raw Materials - T % 1 L
I} Imported 43.B6 1.27 28,10 0.7z
] Indigenous 3,408,770 98.73 3.887.72 99.28
345256 100.00 3,915.82 100.00
21.2 Value of Imports Caleulated On C.LF, Basis : -
Raw Material 75.76
. 75.76
Note : 22 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
Finished Goods & Work in Progress 381.80 54346
Finished Goods & Weork in Progress 543.46 544.55
Net decrease 161.66 1.09
Nate : 23 Manufacturing & operaling Cost
Consumption of Stores and spare parts 5B.21 77.06
Consumption of Packing material 118.02 115.67
Contract labour 75.14 7280
Power, fuel and water 75.57 65.21
Repair & Maintenance - Plant & Machinery 3.98 1325
Repair & Maintenance - Building 37.74 2493
Repair & Maintenance - Others 15.64 5.98
Other Manufacturing Expenses 17.93 19.27
402.23 39417
Note: 23.1
Imparted & Indigenous Consumption | 2022-23 2021-22
Stores & Spares Consumed : T % T %
1] Imported . % &) -
i}  Indigenous 58.21 100 T7.06 100
58.21 100 77.06 100
Note : 24 Employee Benefit Expenses
Salaries & wages 52644 475,55
Contribution to provident & other funds 2270 20.89
Stafl welfare expenses 27.15 3508
Total 576.29 53232
Note 24.1

Salary includes Managerial remunaration amounting to T 43,14 Lakhs [PY 2 47.56 Lakhs)
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24.2 Defined Benefit Plans

The summarized pesition of post-emplayment benefits & long term employee benefits recognized in the Profit & Loss Account and Balance Sheet [ as per

Expenses recognised in the statement of Profit & Loss

Current service cost

Interest cost

Expected return on plan asscis

Metactuarial gain (los2) recognised in the vear

Past service cost

Expenses recognised In the statement of Profit & Loss

Actual return on plan assets
Expected return on plan assets
Actuarial gain [loss) plan assets
Actual return on plan assets

Balance Sheet Recognition

Present value of obligation

Fair value of plan asscts

Liability (asset) recognised In the Balance Sheet

Changes in the present value of the obligation
Present value of obligation as on 31st March 2021
Interest cost

Current service cost

Past service cost

Benefits paid

Actuarial {gain) loss on ohligation

Present value of obligation as on 31st March 2022

Changes in the Fair Value of the Assets

Fair value of plan Assets as on 31st March 2022
Expected Return on plan assets

Contributions

Benefits paid

Actuarial gain (loss) plan assets

Fair value of plan assets as on 31st March 2023

Total actuarial (gain)/ loss recognised during the year

Actuarial Assumptions

\ Discount rate
Expected return on plan assets
Future salary increases
Attrition
Retirement
Muortallty

Mote :25 Financial cost
Interest Expense

Other Borrowing costs

Tatal

Gratuity
{Funded)
2022-23 2021-22
6,99 6,25
536 507
[5.81) [4.94]
465 4,78
11.20 11.15
581 4.94
(0.03) (4.94)
578 -
8842 7301
9580 7746
[8.37) [3.56)
7391 £9.91
536 507
6,99 6,25
[2.48) (7.15)
462 {0.16)
BE42 7301
7746 68.12
581 4.94
16.02 16,49
[2.46) [7.15)
{0.03) {4.94)
96,80 TT.46
466 4.78
7.50% p.a, 7.25% p.a,
T.50% pa 7.25% pa.
546 pra. 596 poa,
5% pa 5% na.
60 yrs &0 yrs

IALM 2012-14

IALM 2012-14

(X in Lakhs)
Leave Encashment
(Unfunded)
2022-23 2021-22
g2 331
235 237
0.74 8497
691 14.65
3B.53 3240
3853 3240
3240 32.74
235 237
ez 331
(0.78] (14.99)
0.74 B.a7
38,53 3240
(0.78) [14.99)
7.50% p.a, 7.25% p.a.
5% p.a. 5% p.a.
5% p.a, 5% p.a.
60 yrs 60 yrs
TALM 2012-14  JALM 2012-14
(% in Lakhs)
Yearended Yearended
31-03-2023 31-03-2022
2132 2107
0.55 027
21.87 21.34
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Yearended Yearended
31-03-2023 31-03-2022

Note : 26 Other Expenses
Auditors Remuneration 4.38 4.38
Advertisement & Sales Promotion Expenses 36.63 6.28
Commizsion charges 35.98 3227
Communication Expenses B39 T.90
Donation 375 -
C5R Exponses 14.00 18.86
Freight, transport and distribution expenses 45,94 41.68
Insurance Expenses 8.95 10.69
Miscellaneous expenses 2993 37.54
Professional Charges 91.93 8250
Discounts & Amount Written back/[off) (net) 2345 34,70
Printing & Stationery Expenses 3.89 5.86
Rent 55.97 54.51
Rates & Taxes .80 6.86
Travelling, Conveyance & Vehicle Expenses 48.41 3217
Total 420,40 376,20
26.1 Auditors' Remuneration
Audit fees 340 340
Income Tax Matters 0,53 0.53
Tax Audit Fees 0.45 0.45
4.38 4.38
=== e ]
26.2 Expenditure In Foreign Currency (Paid)
Professional & Consultation Charges 30 259

26,3 Corporate Social Responsibility
Az per Section 135 of the Companies Act, 2013, a company, meeting the applicable threshold, needs to spend at least 2% of Its average net profic for the

immediately preceding three financial year on corporate social responsibility [CSR) activities.

Particulars Asat31.03.2023 Asat31.03,2022
a) Gross amount required to be spent by the company during the peried/ vear 15.67 13.19
b} Amount spent during the vear {in cash) . .
[1] Construction / acquisition af any asset . .
(i} On purposes other than (i) above 14.00 18.86
¢} Amount unspend during the period [vet to be paid] 1.67 -
27 Earning Per Share (EPS)

Profit attributable to the Sharcholder (T in Lakhs) 240.09 649,16
Mo, of Equity Shares 25,00,000 25,00,000
MNominal Value of Equity Shares [T) 1 1
Earning Per Sharc - Basic & Diluted (1) 9.64 2597

28 Segment Information
28.1 Primary Segments :
The company has identified Organic Colourants as the only primary reportable segment. In view of the interwoven / intermix nature business and

manufacturing facility other segmental information is not ascertainable,

28.2 Geographical Segments @
Scgment revente from external customers, based on
greographical location of customers,

il Domestic 5,227.73 6,099.01
i) Export 53.30 3.05
5,281.03 6,102.06
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Yearended  Year ended
31-03-2023 31-03-2022
29 FOB value of exports (CIF less insurance & frelght) 53.04 298

30 Related Partdes Disclosure under Accounting Standard - 18
[} The List of related parties as identified by the management are as under:
Assoclates Companies / Firms

10 Orgochem Limited.

Jaysynth Dyvestuff {India) Limined.

R P. Trading Ca.

Trichromy Enterprises Pvt, Led.

lay Instruments & Systems Pyt Limited.

Akaroa Finvest Solutions Pvt. Libd,

155K Trading & Investments Pyl Lid,

laysynth Polychem PvtLd.

(- BEET . S T, RS e

Koy Management Personnel/ Director of the Company
Shri N. 5. Kothari
5hri P. 5, Kothari

ii} The following transactions were carrled out with the related parties: (% in Lakhs)
Particulars Associates Key Management
Personnel/ Director
31-03-23 31-03-22 31-03-23 31-03-22

1 Balance Outstanding [Net) Dr. 1452,82 Dr. 371,30

2 Loan Given 1,010.00 50,00

3 Sale of Goods/Services/Assets 23435 34744

4 Rent Income 481 4.81

5 Interest Income 7947 2645

& Purchase of Goods {3852} [40.87)

7 Rent Expense 1535.01} [51.63)

8 Reimbursement of Expenses/Taxes [Net) {16.01) [7.11)

9 Purchase of Eqgulty shares 26,01 -
10 Managerial Remuneration 43.14 47.56

31 In the opinlon of the Board and oo the best of their knowledge and belief, the realisable value of current assets, loans and advances In the ordinary course
of business would not be less than the amount, at which they are stated in the Balance Sheet unless otherwise stated, and the provision for all known and
determined liabilities is adequate and not in excess of the amount reasonably required.

32 Balance of leans & advances, sundry debtors, sundry crediters & deposits are subject to adjustments, reconclliation and confirmation by the parties,
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Note 33 : Ratios (T in Lakhs)
Current year| Current year % of

Particulars Measure | Numerator | Denominator| 2022-23 2021-2022 Variance |Reason For Change

Current Ratio

(Current Assets/ Current |  Times 6,158.14 1,226.33 5.02 433 15.94 e 10 decreass: tn

Liabilities) current liabilities,

Debt-Equity Ratio

[Total Debt(includes lease

liahilities)/ Shareholder's Times 288.27 495377 0.06 0.06 0.00 Mot required.

Equity)

Debt-Service Coverage

Ratio Due to decrease in

(Earnings available for Times 342.04 2131 16.05 42.66 (6238) | earnings before interest

debt service/Debt & taxes.

services) =

Return on Equity Ratio

Ei‘;‘;;ﬂ‘fa;m Percentage | 24099 | 4,833.28 499 1446 (65.49) |Due m:;::“;i‘i'&“ Frofl

Sharcholder's Equity)

Inventory Turnover

?;::';alﬁ o Times 5,281.03 1,159.34 4.56 438 411 Due to "::{::“ L et

Inventory)

Trade Receivables

[‘;;‘::";a‘:: ITVS;EE trade| TS 5,281.03 1,867.02 283 283 0.00 Not required.

Receivables)

Trade Payables

Turnover Ratio Due to decrease in

(Met Credit Times 3.493.97 1.148.55 3.04 254 19.69 purchases during the

Purchase /Average Trade petiod.

Payables)

Net Capital Turnover

Ratio Due to decrease in sales

(Net Sales/ Average Times 5,281.03 4817.08 1.10 1.36 (19.12) (and increase in average

Working Capital) working capital.

Net Profit Ratio

(Profit After Tax/Net | Percentage | 24099 | 528103 456 10.64 (siaay | PortoGecrease i Profi

Sales) alter tases

Return on Capital

Employed Due to decrease in

(Earnings before Interest | Percentage 342.05 5,191.81 6.59 18.54 (64.46]) | earnings before Intorest

& Taxes/Average Capital & taxes,

Employed)

Return on Investment

[Profit After Tax,/Total Percentage 240.99 4,953.77 4.86 13.77 (64.71) Due to decrease in Profit

Equity] after taxes.
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerly : JAYSYNTH iMPEX LIMITED)
Notes te the Financial Statements for the year ended 31st March, 2023

Note 34 : Additional disclosure under the regulatory regoirements:

) In the opinkon of the Board and to the best of their knowledge and belief, the realisable value of current assets, loans and advances
in the ordinary course of business would not be less than the amount, at which they are stated in the Balance Sheet unless atherwise
stated, and the provision for all knewn and determined liabilities is adequate and not in excess of the amount reasonably required.

b] Guaranices
The Company has not given any guarantees,

c] Transaction with Struck off Companies:
The Company has reviewed transactions to [dentify if there are any transactions with struck off companics. To the extent information
is available on struck off companies, there are no transactions with struck off companles.

d] Title deeds of leased assets held in the name of the Company:
The title deeds, comprising all the immovable properties of lind and buildings, are hetd in the name of the Company as at balance sheet
e,

¢) The Company does not have any borrowed funds from banks/ financial institution.

f) Sinee there are no borrowings, there are no charges createdf satisfied during FY 2022-23 that needs to be registersd with the
Ministry of Corporate Affaics.

E} Th Company has not been declared a wilfl defaulter by any bank or financial Instivetion or governmant or government authority.

h) No proceeding has been initiated or pending against the Company for holding any Benami property under the Benami Transactions
{Prohibiton]) Act, 19848, as amended, and rules made thereunder,

i) The Company has not advanced or loaned to or invested funds (either borrowed funds or share premium or any other sources ar
kind of funds) to any ather person(s) or entity(les), Including foreign entities (Intermediaries) with the understanding (whether
recorded In writing or otherwise) that the Intermediary shalk:

(1} directly or indirectly lend to or Invest in other persons or entities identified in any manner whatsoover by or on behalf of the
company (Uitimaee Beneficlaries) or

[ii] provide any guarantee, security or the ke to or on behalf of the Uitimate Beneficiaries

{) Thee Company has not recelved any fund from any persen(s) or entity(tes), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise] that the Company shall

(1) directly ar indirectly lend to or invest in other persons or entities identified in any manner whatsaever by or on behalf of the
Furding Party (Ultimate Beneficlaries) or

(i) provide any guarantee, security or the like on behalf of the Ultimare Beneficiaries

k] The campany has complled with the number of layers prescribed under clause (87) of section 2 of the Act read with the Companies
[Restriction on number of Layers) Rules, 2017,

1) The Board of MHrectors of the Company at its meeting hebd on Tuesday, 24th Janeary, 2023 had considered and approved the
Composite Scheme of Arrangement amongst Jaysynth Dyestuff (India) Limited ("Transferor Company 17, [aysynth Impex Private
Limited ["Transferor Campany 2°) and JD Orgochem Limited [“Transferee Company™) and their respective sharcholders and creditors,
under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme™), The Scheme, inter alia, provides for
amalgamation by absarption of Transferor Companies with and into Transferee Company (with effect from Appointed date 015t April,
2053 andd In consideration thereof, the Transferee Company shall issue equity shares and preference shares to the shareholders of
Transferor Company 1 and Transferor Company 2 respectively. The equity shares shall be Hsted on Bombay Stock Exchange Limites.
The scheme is, inter alia, subject to receipt of the statutory and regulatory approvals, including approvals from stock exchange,
Mationial Company Law Tribunal, Mumbai Bench and the sharefioiders and creditors of the Companies imvolved In the Scheme and the
Company i% In the process of seeking the same.

m} The Company recognizes a liability to pay dividend when the distribution is authorized by the board of directors. A corresponding
amount |5 recognized directly in equity.

n) Previous year's figures have been regrouped / reclassified, wherever necessary to confirm to the current year preseatation.

As per our Report of even date For and on behall of the board

FOR MAGANLAL & AJAY MEHTA

CHARTERED ACCOUNTANTS /7\_?"’# .
%Gkﬂ Nilhil § Kothart

Managing Director

[Magarta] Thacker) DIN ; 00184152

Parmer T

Membership No. 004549

Firm Registration No.105730W

PLACE: Mumbai rag 5 Kothari

DATED: 9th Seprember, 2023 Director

DN : 135345‘45 EHHL'E—USIELS DiIM : (0184852
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INDEPENDENT AUDITOR’S REPORT

To the Mcembers of JAYSYNTH IMPEX PRIVATE LIMITED
Report on the Aundit of consoiidated financial statements

We have audited the accompanying consolidated financial statements of JAYSYNTH IMPEX PRIVATE LIMITED
(hereinafter referred to as "the Company™) and its associate viz. JAYSYNTH POLYCHEM PRIVATI
LIMITED. (the Company and its associate together refetred to as "the Group™), comprising of the Consolidated
Balance Sheet as at 31st March, 2023, the Consoclidated Statement of Profit and Loss, the Consolidated cash flow
statement  for the year then ended, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as "the consolidated financial statements.”).

[n out opinion and (o the best of our information and according to the explanations given to us, the aforesaid
consotidated financial statements give the information required by the Companics Act, 2013, (“the act™) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Group as at March 31, 2023, its consolidated profit (financial
performance) and the Consolidated cash flow statement for the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the consolidated financial statements section of our repott. We are independent
of the Group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the cthical requirements that are relevant to our audit of the consolidated financial
statements under theprovisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidencewe have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the consolidated financial statements and Auditor’s Report thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
consolidated financial statements and our auditors’ report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consclidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report. we conclude that there is a material misstatement of this other information, we are requited to
report that fact.

We have nothing to report in this regard.

180



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

Responsibilities of Management and Those Charged with Governance for the consolidated financial
statements,

The Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 ("the Act”) with respect to the preparation of these consolidated financial statements that give a true and
fair view of the consolidated financial position, consolidated financial performance and the Consolidated cash
flow statement of the Group in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act.This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
each Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant tothe preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the conselidated financial statements, the Board of Directors of the companies included in the
Group are responsible for assessing the Company’s ability of respective company to continue as a going
concetn, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so,

The Board of Directors of the companies included in the Group are also responsible for overseeing the company’s
financial reporting process,

Auditor’s Responsibilities for the Audit of the consolidated financial statements.

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are freefrom material misstatement, whether due to fraud or ervor, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in accordance
with SAs witf always detect a material misstatement when it exists. Misstatements can arise from fraud or error
andl are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(n) Identily and assess the risks of matertal misstatement of the consolidated financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from ercor, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

{b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financiat controls
system in place and the operating effectiveness of such controls.

(¢} Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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(d) Conelude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern, If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, il such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concetn.

{e) Bvaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidated financial statements represent the underlying
transactions and events in a manner that achieves Fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and signiticant audit findings, including any significant deficiencies in internal control that
we identify daring our audil.

We also provide those charged with governance with a statement that we have comptied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
l. As required by Section 143(3) of the Act, we report that;

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit of the aforesaid consolidated financial statements.

{(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

{¢) The Consolidated Balance Sheet and Consolidated the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

{d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2014,

{e} On the basis of the written representations received from the directors as on 3Ist March, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being
appointed as a director in terms of Section [64(2) of the Act,

(f) With respect to the adequacy of the internal financial controls with reference to consolidated financial
statemnents of the Company and the operating effectiveness of such controls refer to our separate report in
“Annexurc A",

(8) With respect to the other matters to be included in the Auditor’'s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

{1) The pending litigations as at 31™ March, 2023 do not have any material impact on its consolidated financial
position in the consolidated financial statements.
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(2} The Company does not have any long-term contracts including derivative contracts for which there were any
material foreseeable losses,

(3} There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

(4} (i) The management has represented that, to the best of its knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on hehalf of the company (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it’s knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneliciaries; and

(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances, nothing
has come to their notice that has caused them to believe that the representations under sub-clause (i) and (ii)
contain any material mis-statement.

(5) The company has not declared or paid any dividend during the year in contravention of the provisions of
section 123 of the Companies Act, 2013,

(6) With respect to the matter to be included in the Auditors’ Report under Section 197(16) of the Act, in our
opinion and according to the information and explanations given to us, the limit prescribed by section 197 for
maximum permissible managerial remuneration is not applicable to private limited company.

Place : Mumbsai FOR MAGANLAL & AJAY MEHTA
= CHARTERED ACCOUNTANTS
Firm Reg. No. 105730W

(L O\metagh

AGANLAL THACKER)
s Partner

Membership No, 004549

UDIN: 230045 49RHALZW
185

Date : 09thSeptember,2023
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ANNEXURE “A" TO THE INDEPENDENT AUDITORS’ REPORT ON THE
CONSOLIDATED FINANCIAL STATEMENTS.

Report on the Internal Finapcial Conirols over Financial Reporting under Clanse (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (*the Act”)

Opinion

We have audited the internal financial controls over financial reporting of JAYSYNTH IMPEX PRIVATE
LIMITED (“the Company™} as of 31 March 2023 in conjunction with our audit of the Consolidated Financial
statemenls of the Company and its associate for the year ended on that date,

[n our opinion, to the best of our information and according to the explanations given to us the company and its
associate company, have, in all material respect, adequate internal financial controls with reference to
Consolidated firancial statements and such internal financial control were operating effectively as at 31% March,
2023, based on the internal financial controls with reference $o consolidated financial statement ceiteria
established by such companies considering the essential components of such intetnal controf stated in the
guidance note on audit of internal financial controls over financtal reporting issued by the Institute of Chartered
Accountants of India (The “Guidance Note™),

Management’s Responsibility for Internal Financial Controls

The respective company’s management and the Board of Directors of the company is responsible for
cstablishing and maintaining intetnal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal contrel stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to the respective Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the aceuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Qur responsibility is to express an opinion on the internal financial controls with reference to consolidated
[inancial statement based on our audit. We conducted cur audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Cuidance Note™ issued by the Institute of
Chattered Accountants of India and the Standards on Auditing as specified under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was established
and maintained and ifsuch controls operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgment, including the assessment of the risks of material misstatement of the Consolidated Financial
statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.,

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed lo provide reasonable
assurance reparding the reliability of financial reporting and the preparation of Consolidated Financial
statements for cxternal purposes in accordance with generally accepted accounting principles. A company’s
internal financial control over financial reporing includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and tairly reflect the transactions and
dispositions of the assets of the company:(2) provide reasonable assurance that transactions are recorded as
necessary o permit preparation of Consolidated Financial statements in accordance with Generally Aceepted
Accounting Principles, and that receipts and expenditures of the company are being made only in accordance
with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s assets
that could have a material effect on the Consolidated Financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Place : Mumbai FOR MAGANLAL & AJAY MEHTA
=~ CHARTERED ACCOUNTANTS
“r o, Firm Reg, No. 105730W

Date : 09thSeptember, 2023

MAGANLAL THACKER)
Pariner

Membership No. 004549

UDIN: 230004549 BHA LZW
digs.
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerty : JAYSYNTH IMPEX LIMITED)
CONSOLIDATED BALANCE SHEET AS AT 315T MARCH, 2023

[T in Lakhs)

Azt
Note T1sr March
2023
EQUITY AND LIABILITIES
Eharchalder's Fonds
Share Capiizil Z 25,04
Reserves and Suvrplus 3 1,927,190
Han-Current Linhilitics
Orher Long Term Liahilioes L] 28827
Long Term Provizions 5 7217
Current Linhilities
Slawt=Tuerm Borvowings 11
Teambe: Payables;
(A Toand nuszranding dies of (eiers Sorergnses and saall enerprsoes Fi 1131
{bi Tatal vatstnmbing dues of creditors other thon micro and small esterpelses 7 7318
Oubier Current Liahililes i LO5.58
Shart-Torm Provisions 9 3627
TOTAL ST
ASSETS
Non:-Current Assets
_Proporty, Plant and Equipment and Intangible assets
Progatity, Plantand Equlpment 1a ank49
Intangililo Assoes 10 5.24
Cagritanl Woork L Progsress 1n .
Gther non-current assols 11 6396
PBrefermed Lax asset 12 1.7
Current Assuls
Currunt invistments 12 139537
Inwenkosbes 4 L1117
Trovile receneables 15 1,4677.65
Cash and cash eguivalents I6 450,96
Shart-term Inans and ndvances 17 137129
Other current asscts (1:} 24113
TOTAL 6,530.97
Signifieant Accounting Policies 1
Notes on Fimasecial Statements 1134
A= per eur Report of even date For and on hehall of the board
FOR MAGANLAL & AJAY MEHTA
CHARTERED ACCOUNTANTS _,E.JW *
o !. M e
Md& M - Akl S Kotha
r : = Maneging Hrector
[Maganlal er) (MM 00184152
Partngr [ '
Membeiship Mo, 004549
Firmy Hepigtration No, 1057300/
PLACE: Mumbal Farag 8§ Kothard
DATED: 9l Seplember, 2023 Director
N 00184852

LN ; 23004549 BH ALZWG )85
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JAYSYNTH IMPEX PRIVATE LIMITED (Formeriy: jAvsyNTin tMrex Lisrren)

CONSOLIDATED PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023

UDIN: 2 200454 BHAL=Z WA 126

[T in Lakhs)
Yoar unibed
Particulars Mote 31st March
2023
IKCOME
Kewgnue from operations 19 52E1.0%
Qgher lnzene i} 151,86
Tatal lnceme LA
EXPENSES
Cost of Matertals Conyumuid b | 345250
Purrhase af Stock-imeTrude L&D
Champges in inventorics of lintshod goouts md worksinsprogress 22 161,66
Manufactuing & operating Cost 23 16223
Empiloyre benofle expenne 24 3ran
Financial enats 25 ZLET
Deprocintion and amorixation expense i TEAS
Othar cxpomees 26 A20.40
Totnl cxpenses 5112.146
Profl: Before Tay 320,73
Tax expenscs
Curront tax 90,040
Defermod Tox a7a)
[Ewcess]/f Short wn provision of sarbier yesrs written boclo/odf [Net) 1.50
Profit After Tax 240,99
Shaee ol Logs in Assoclates [LSA
Pralik For the year 23941
IFamsic & E1 iz Bnrming por equity share of foe wlus of 11, cack (m¥) 27 .58
Significant Accounting Palicies 1
Notes on Financin] Statements 1t 34
As per oor Report of even date For and on behalfl of the hoard
FOR MAGANLAL & AJAY MEHTA
CHARTERED ACCOUNTANTS UXL.-J""'
i~ I'b
Q MQQL.Q_ DMM Wilkehil & inthark
Managing Dl rector
[Magomlal r] /;-\,l. t- "I. _.4-’3_,‘\\\ DN : O0IB4152
Partner o h E
Membership Ko, 004542 iy
Firm Reglsagion No 03 T30W ==
(=] (it
AR
PLACE; Mumbal -.fl ) % Kothard
DATED: Dth Septembor, 2023 \ b fl. - Ditector
ey DIN : 00184852
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JAYSYNTH IMPEX PRIVATE LIMITED (rormeriy : JAYSYNTH IMPEX LIMITED)

CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

A, Cash Now from operating activithes:
Net profit before tax and extracrdinary items

Adjustments for :
Share of Loss in Assoclates
Depreciation
[Profit) on sale of Nixed azsets
{Profit) on sale of |nvestments
Interust Income
Interest & Finance charges
Dividend Recelved

Operating profit hefore werking capital changes

Inventories

Trasde and other recelvables

Trade payables

Cazh generated from operations
Direct taxes

Net cash from operating activities

B, Cash Row from investing activities :
Furchase ol fixed assets
Sale of Nxed assets
Putchase ol Investments
Sale of Investments
Diviclend Recoived
Share of Loss in Associates
Not cash used in investing activity

. Cash flow from financing activities :
Payment of Dividend
interest & finance charges paid (Net)
Interest Income
Lasany given
Loen/ Deposit [repald)/ received [Net)
Netcash used in financing activity

Net Increase/ (decrease) In cash and cash equivalents

Opening Cashoand cash equivalents
Closing Cash and cash equivalents

[T in Lakhs)
Year ended.
March 31,2023

320,73

[1.58)
7555
{5.28)
[22.34)
f111.90)
21.87
[0.00}
277.05
206,35
130,78

[169.75)
73443

[116.14)
61829

(85.56)
9.50

[291.38)
143,75
0.0
1.58
Fo.00

{21.87)
11190
{1010,00)
187.26
[732.71)
[44.53)
494,49
459,96

As per our Report of even date
FOR MAGANLAL & AJAY MEHTA
CHARTERED ACCOUNTANTS

MLG ocudod. Do

[Maganlal cleer)
Fartner
Membership No. 004549

Firm Registration o, I05730W

FLACE: Mumbai
DATED: Oth September, 2023

P 23004 S4qRH AZWAILST

For and on behall of the board

Nikhil 5§ Kothari

QHRME,.E:;\ Managing Director
/iy / N DIN: OBL84152
= ¥
>{ MUMBAI |
W 'x_' =
N
Parag § Kothari
Drector

DIN : 00184853
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JAYSYNTH IMPEX PRIVATE LIMITED (pormerty : JAYSYNTH IMPEX LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2023

Note: 1

a)

b)

if)

iif}

iv}

A)

iith)

5}

<}
i)
i)

BASIS OF PREPARATION OF CONSOLIDATED FINANCIAL STATEMENTS

These consolidated financial statements huve been prepared to camply with the Generally Accepted Accounting
Principles in India (Indian GAAP), including the Accounting Standards notified under the relevant provisions of the
Companies Act, 2013,

PRINCIPLES OF COMNSOLIDATION

The consolidated financial statements relate to Jaysynth [mpex Pyt Lid. (‘the Company’} and it's associate viz. Jaysynth
Polychem Pyt Ltd. The consolidated financial statements have been prepared on the following basis:

[nvestment in Associate Company has been accounted under the equity method as per Accounting Standard {AS) 23 -
"Accounting for Investments in Associates in Consolidated Financial Statements”,

The Company accounts for its share of post-acquisition changes in net assets of associates, after eliminating unrealised
profits and losses resulting from transactions between the Company and its asseciates to the extent of its share, Uirough
its Gonsolidated Profit and Loss Statement, to the extent such change is attributable to the associates’ Profit and Loss
Statement and through its reserves for the balance basged on avallable information.

The difference between the cost of investment in the associates and the share of net assets at the time of acquisition of
shares in the associates is identified in the financial statements as Goodwill or Capital Reserve as the case may be,

since consotidation was not required during FY 2021-22, the figures of FY 2021-22 has not been reported.

Significant accounting policies ;

Method of aceounting

The Financial Statement are prepared under the historical cost convention or on the basis of going concern and 2s per
applicable Indian Accounting Standards. The Company foliows the mercantile system of accounting and recognises
Income and expenditure on accrual basis and for this purpose certain items of income such as insurance claims,
overdue interest from debtors efc, have been considerad to the extent the amount is agcertainable / accepted by the
partics.

Use of Estimates : The preparation of the financial statement in conformity with Genevally Accepted Accounting
Principles (GAAP] requires the management to make estimates and assumptions that affect the reported balances of
assets and liabilities and disclosures refating to contingent liabilities as at the date of the financial staterments and
reported amounts of income and expenses during the period. Examples of such estimates include provision of doubtful
debts, future obligations under employee's retirement's benefits plans, income taxes and useful lives of Gxed assets and
intanpible assets.

Accounting estimates could change from period to period. Actual results ceald differ from those estimates. Appropriate
changes in estlmates are made as the management becomes aware of changes in circumstances surroundings the
estimates. Any revision to accounting estimates is recognised prospectively in current and future periods,

Inflation : Assets and Liabilities are recorded at historic cost as a golng concern basis. These costs are not adjusted (o
reflect the chanpges in the purchasing power of money.

Fixed assets are stated at cost tess depreciation/ amortization and impairment losses, if any, Cost includes expenses
incicdental to the installation of assets and attributable borrowing costs,

Pepreciation -

Lease hold Land has been amortised over the period of lease,

The Company provides depreciation on written down value method at the rates prescribed under Schedule 11 of the
Companies Act, 2013,
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D) Impairment of assels:

E)

ii]

iti}

F)

i)

G)

)

i)
it}
iv)
)
vi)

1)
D!
ii}

B

v}

The Company assesses at each Balance Sheet date whether there is any indication that an asset, including intangible, may
be tmpaired. if any such indication exists, the Company estimates the recoverable amount of the asset. IF such
recoverable amount of the asset or the recoverable amount af cash generating unit to which the asset belongs [s tess
than its carrying amount, the carrying amount is reduced to ks recoverable amount. The reduction is treated as an
trapairment loss and is recognised in the Prefit aned Loss Account. There is no impairment Jogs on fixed assets on the
basis of veview carried out by the managemesnt in accordance with Accounting Standard 28 issued by the Institute of
Chartered Acconntants of India.

Long term fnvestmaents are valued at cost
Cuirrent Investments are valued at lower of cost or market value.

Appropriate provigsion has been made in the accounts for diminution in the value of investments in accordance with AS-
13 issued by the Institute of Chartered Accountants of ndia.

Inyentories.:

Stock of Raw Materials, Packing Materials and Trading Finished Goods are valued at cost. Cost Formulae used are first in
first oul, average cost or specific identification, as applicable. The stock of manufactured finished goods are valued at
cost.

The company has determined damaged, deteriorated, unserviceable and inert stock and suitable provisien if needed has
bean made in the accounts,

Receivabies and loar ¥ :
Reccivables and Joans & advances are stated after making adequate provision for doubtful debts and advances.

Recognition of income and expenditure :

Revenue is recognized when the significant risless and rewards of ownership of goods have passed to the buyer which
generally coincides with delivery. Sales for the vear include sale value of goods, excise duties and other recoveries, such
as insurance, rransport and packing charges excludiog GST.

Duty Drawback and benefit on Duty Entitlement Passbook Scheme are accounted for on mercantile basis.

Revenue is recognised and expenditure is accounted for on thelr acerual.

Export Sales in foreign currency are accounted on the basts of the dates of Bills of Laling.

Dividend Income is recognised in the year [n which the right to receive dividend is established,

{ncome from interest on deposits, loan and interest bearing securities is recognized on the time proportion basis.

Goods & Service Tag:
GST collected on sales is shown as payable & GST paid on purchase of goods and secvices {ITC) is shown as receivable.

ITC is adjusted against payable, any deficit is shown as payable which is paid subsequentiy, Any excess 1TC is recorded as
receivable on asset side of Balance sheet,

Research and development ;
Revenue expenses are charged to Profit & Loss Account in the year in which it is tneurred white the capital sxpenditure
is showwn as addition to Fixed Assets.

Short-term employee beuefits are recognized as an expense at the undiscounted amount in the Profit & Loss Afe. in the
vear iit which the related services are rendered.

Contribution to Provident Funds / Employes Pension Scheme are accounted on accrual basis.

‘The company provides for gratuity Hability on the basis of actuarial valuation. As per the actuarial valuation, the liability
of the compauny towards gratuity as on 31/03/2023 works out at T 88,42,230/-. However the company has taken Master
Policy {Pension debt fund} from Aviva Life Insurance whaose fund value as om 31/03/2023 i5 T 96,79,534/-. Since total
fund value is more than the actuarial liability towards gratuity as on 31/03/2023 no furthar provision towards liability
of gratuity has been provided in the accounts for the financial year ending 31/03/2023.

Company provides for the liabilities towards compensated absences to employees on the basis of valuations as at the
end of financial year, carried out by an indepentent actuary using Projected Unit Credit Method. Actuarial gains & losses

comprise experience adjustments and the effect of changes in actuarial assumptions are recognised immediately in the
Profit and Loss Account at the end of financial year.

190



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

L)
i)

i}

iii)

i}

iii)

N)

0)

Foreign currency transactions ;

Transaction on account of exports made in foreign currency are converted into Indian rupees at the exchange rate
prevalling on the date of nvoice & transaction on account of imports made in foreign currency are converted into Indian
rupees al the exchange rate prevailing on the date of bill of entry.

Gain and losses arising a) On account of foreign exchuage diffence on the date of receipt/payment during the year & b} In
respect of those remittances not received or made upto the date of Balance Sheet which are considered at the exchange
vale prevaitiog on the date of Balance Sheet js shown sepacately in the Profit & l.oss Account.

Gain and tosses arising out of fluctuations in the exchange rate where not determined are accounted for on subsequent
realisation.

Foretgn currency assets and liabilities are stated at the exchange rates pravailing at the date of Balance Sheet.

Provisions and contingent liabilities :

A provision is recognised when the company has a present obligation as a result of past events, for which it is probable
that an oulflow of resources embodying economic benefits will be required to settle the chligation and a reliable
estimate can be made, Provisions are reviewed regularly and are adjusted where necessary to reflect the current best
estimate ol the obligation. When the Company expects a provision to be refmbursed, the reimbursement is recognised as
a separale asset only when reimbursement is virtually certain,

& clisclosure for contingent Habilities is made where there is a possible obligation or a present obligation that may
probably not require an outflow of resources, When there is a possibility of a present obligation where the likelihood of
ocutflow of resotrces is remote, no proviston or disclogure is made.

Contingent liabilities are disclosed in the notes.

Income Tax expenses comprises current and deferred tax charge or credit, Provision for current tax is made on the basis
of the assessable income at the tax rate applicable to the relevant assessment year. The deferred tax asset and deferred
tax liability is calculated by applying tax rate and tax laws that have heen enacted or substantively enacted by the
balance sheet date. Deferred Tax Asset arising mainly on account of brought forward losses under tox loss are
recogniised, only if their is a virtual certainty of its realisation, supported by convineing evidence. Deferred tax asset on
acceunt of other timing differences are recognised only to the extent there is a reasonable certainty of its realisation. Al
gach balance sheet date, the carrying amount of deferred tax asset are reviewed to reassure realisation.

Larnings per sharoe :
The basic and diluted earnings per share is computed by dividing the net profit after tax attributable to equity
shareholders for the year, by the weighted average number of equity shares outstanding during the year.
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Notes to the Consolidated Financial Statements for the year ended 31st March, 2023

Noie : 2 Share Capital

Asat31.03.2023
Particulars Number of
Shaves | g Lakhs
AUTHORIZED [ ‘A
Equity shares of £ 1/- each 1.50,00,080 150.00
150.00
[SSUED, SURSCRIBED & PAID UP CAPITAL
Exuity shares of € 1/- each, fully paid up 25,400,000 25.00
Tatal 25.00
A} Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of 31.03.2023
Opening . Closing
Particulars halance Issue Balance
Hoedty sharves of T 1/- each, futly paid up
Yearended 31.03.2023
Mumber of shares 25,00,000 25,00,000
Amount (T in Lakhs) 25.00 25.00
Year ended 31.03.2022
Number of shares 25,084,000 25,00,000
Amoeunt {% in Lalhs} 2500 25.00

B} Rights, Preferences and restrictions attached to shares

The tompany has one class of equity shares having a par value of ¥ 1/- per share. Each sharcholder is eligible for one vote per share
held. The dividend when propoesed by the Board of Directors is subject to the approval of the shareholders in the Annual General
Meeting except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible ta recoive the remaining
assets of the company after distribution of all preferential amounts in praportion of their shareholding.

€} Details of Shares held by each sharchalder holding more than 5% Share

Asat31.03.2023
Particulars Number of % of
Shares Halding
Parag S. Kothart 9,37.478 37.50
Nikhil S. Kothari 9,37.478 3750
ligna P Kothari jointly with Parap § Kothari 502,263 22.49
1} Details of Shares held by promotors at the end of the year
As at 31.03.2023
No.of . % Change
Promaoter Name Equity I-:-qmt); during the
Shares Shares % year
Parag S, Kothari 9,37,478 37.50 .
Nilchil §. Korhari 9,37,478 37.54 -
Jigna P Kothari jointly with Parag § Kothari 562,263 22.49 0
Saloni Nikhil Kothari 62,551 2,50 -
Deven Parag Kothavi 115 0.005 -
Urvi Parag Kothari 115 0.005 -
Jay Chami Colour Pyt Lid - - G
‘Total 25,00,0400 160 -
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JAYSYNTH IMPEX PRIVATE LIMITED (rovmerty : JAYSYNTH IMPEX 1EMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2023

Note : 3 Reserves & Surplug

Balange browght forward from previous year

Surplus in statement of Profit & Foss Accomit
Halance brought forward from pravious year
Halance brought forward from associate
Adlel: Proficfor the year
Less: Dividend Paiel

Capital Reserve
Total

Nole : 4 Other Long Term Liabilities
Hepusit Fron apgents

Bepesit-Jaysyath Dyescaff {huda) Limited (Related parey]

Total

Note : 5 Long Term Provisions
Erovision For Employee Benefits
Provision for leave encashment
Provision for gratulty

Total

Note : 6 Short-Term Borrowings
Gar Loan
Tatal

Note: 7 Trade Payables
Trade Payahies

{A} Tota! outstanding dues of micro enterprizses and smalt enterprises
{B) Total outstanding dues of creditors other than micro andd simall enterprises

Total

(T in Lakhs}

Asat
31-03-2023

L,618.41

3,069.37
(63.69}
23941

3,745,069

63.69

4,927.19

28227
6.00

288.27

26,33
45,84
Fa.17

711.31
373.18
1,{84.49

Disclosure Under the Micro, Smalt and Medium Enterprises Development Act, 2006 are provided as under for the year 2022-23, ta the extent the

Company has received intimation from the "Suppliers” regartding their status under the Act.
(i} Principal amountand the intevest due thereon remainlng unpaid to each supplicr

al the endd of vach accownting year,

Principal mnount due te micra and small enterprise

hiterest due on above

(i) Inverest paid by the Company in twrms of Seetion 16 of the Micrs, Smat and Medium
Enterprises Development Act, 2006, along with the amount of the payment macle to the

supplier beyond the appointed day during the period

(i) interestduc and payabie for the period of delay in making payinent {which have been patd
but beyond tie appointed day during the period) but without adding interest specified under

the Micra, Small and Medlum Brterprises Act, 2006

(iv) The amount of interest accrded and remaining unpaid at the end of each accounting year
(v} Interestremaining due and payatrle even in the succeeding years, until such date when the
interest dues as above are actually paid to the small enterprises

71134
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Notes to the Consolidated Financial Statements for the year ended 3 1st March, 2023

Trade Payables Ageing Schedale:

As at 3lst March,2023

Outstaneing for following periods from due date of payment
Less than -2 -3 Maore than
Particnkars Not pue 1 year vears voars 3 vears Total

{i} MSME 81799 348 - - - B2LA7
(it Others 12815 40.36 1.49 400 8%.02 26302
(it} Disputed dues - MSME - - ) )
{i¥) Disputed dues - Qthers " : ' -
Tatal 946,14 4304 1.49 4.00 §9.02 L8449

Note : 8 Other Current Liabilities
Statutory Remittances

Advance From Custamars

Outstanding Expenses

Emiployee Linhilities Payable

Tokal

Note : 9 Short Term Provisions
Provision For Emplovee Benefits
Provision for leave encashment
Provision lar Gratuity

Total

Note: 11 Other non-current assets

Security Deposig
Unsecured, Considered Good :
Total

Note: 12 Deferred Tax Assets
Deleirred Tax Asset
Total

Notc: 14 Inveniories
{Allower of cost or net realisable value)
Raw Material

Finished Goaxls

Work in Propross

Sterres & Sparey

Packing materlals

Tatal

Note : 15 Trade Receivables
[Unsecured, Cansidered Good)
Outstanding for imore than six months
Others

Tatal

{Tin Lalkhs)
Asat
31-03-2023

39,01

B3
ai.23
105.50

12.20
24.07
36.27

63.96
63.06

11.71
11.71

590.1%
329.11
52,69
17.25
21.93

1,011.17

65.92
1,611.73

1,677.65
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JAYSYNTH IMPEX PRIVATE LIMITED (Formerly : JAYSYNTH IMPEX LIMITED)

Notes to the Consolidated Financial Statements Tor the year ended 31st March, Z023

{¥ in Lalihs)

Note: 13 Current Investmaents

No. of Shares/

Asat

Other Corrent investiments units /Dely 31-03-2023
[rvestment in Deboentures & Bonds (Unguoted)
Zera Coupon Reedemable Non-Convertlhle Debonture of 0 orgochem Lid, of
T 108/~ each 16,004,340 954.01
[nvestment in Cguity Shares of T 108 /- cach [Unguoted]
2,240,250 Shares @ 1 1.60 of Jaysynth Polychem Pyt Lid.(Related party) 2,24,250 2443
[rvestment in Drdin Realty Exceflence Tusd BT {(Units of § 100 /- each) 67,046 67.05
Investment in Mutual Fund [Quoted)
Mirae Asset Focused Pund Regular plan growth 95,010 15.00
Avis Mid Cap Fund - Regular Growth 27,526 15.00
Invesco India Contra Fund- Growth 23,179 15.00
Kotak Bquity Qpportunitios Fund - Growth Regular plan 9,281 15.00
ICICE Prudential Danling & PSU Fund - Growth 1,35,535 35.00
HIFC Medium Ferin Debt Fand - Regular Plan Growth 66,517 20049
Axts Strategic Bond Fund -Regular Growth{IF-GF) 1,59.563 35.00
HDEC Equity Savings-G 41,233 20,00
ICICT Pru Batanced Advantage-G 7,334 35.00
Kotak Equity Savings Reg-G 107,321 20,00
Motilal Dswal Large & Midcap Fund « Regular Growth BR,234 14.89
HEEC Short Term Pebt Fund - Regular Plan - Growth 3,73,233 160,00
Total 1,3956.37
Aggregate Amount of Quoted Investment 34988
Aggregate Amount of Unquoted Investment 104549
Market Value of Quoted Investiment 327106
Year endod

31.03.2023

131 Information on Associates
investment inAssoviates

Jaysynth Palychem Pyt Lid, 49,83%
132 Break up of Investment in Agsociate
IE;S:::L Sleave in Profies/
. Cost of L A {Loss) of Carrying Cost of|
Name of Company Acqnisition ]mé]::;:;":fm Assoviate Post hvestment
Acquisition
Acquisition d

Jaysynth Polychem Pul, Lidh 26.01 [63.69) (1.58) 2443
Previous Year - . - -
Totak Current Year 26.01 [63.69) (1.58} 2443
Total Previous Yeuar - . - N

13.3 Additional Information, as required under Schedule I to the Companies Act, 2013, of enterprises consolldated as Assoclates.

Net Assets Share in Prafit/ (Loss)
- .k As % of AS % of
Name of the Entit
tme o the Lnlity Consokdated Amount Consolidated Amount
net asset profit ov {foss)

Jawsynth lmpex Pet Lid
Jaysynth Polychem v Led 100.03%, 4,953.77 100.66% 240.99
-3.03% [1.58) -0.66% (1,58}
4,952,119 239,41
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerly: JAYSYNTH IMPEX LIMITED)

Notos to the Consolidated Financial Statements for the year ended 31st March, 2023

Trade Receivables ageing scheduke
As at 315t March, 2023

(% in Lakhs)

Quistanding for follgwing perlods from duc date pf payment
Less than#s |6 months - More than 3
Particulavs Mot Due months 1 year 1-2 yeatrs 2-3 years years Total

{i] Undisputed Frade receivabies -
ennstdered pood 1,159.68 452.05 201 8,71 0.28 362 1,632.35
(i) Undisputed Prade receivables +
considered doubtful - -
(i) Pisputed Trade receivables -
considered good - 15.30 45,30
{ivi Disputed Trade receivables -
copsidered doabtful - - - . - - -

Total 1,159,618 452,05 8.01 8.71 0.28 AB.02 1,677.65

Asat

Note : 16 Cash and cash equivalents 31-03-2023
Balanges, with Banks:
* i current accont 40.87
* In BEFC AJc 0.75
* In Deposit account [Maturity of more than 12 manths) 416,42
* As Margin Maney 0.30
Cash-in-Mand 1.62
Total 459,96
Note :17 Short Terms Loans and Advances
(Ungecuret!, considered Good)
thter Corporate Loans (1C1) 1,365.00
Loans & Advances o employces 5.29
Total 1,371.29
Loans granted to related parties,thatare repayable on demancl
Type of Borrower Amount of loan in the nature of loan outstanding %% to Lhe tolal loans
Related Parties 1,315.00 05.90%
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Naoles Lo the Consolidated Financial Statements for the year ended 31st March, 2023

[% in Lalkhs)

As at
Nole : 18 Other Current Assels 31-03-2023
Enterest aceruoed and recelvnble L1R.09
Exporl incentives reccivable 0.2
Prepaid Expenses 20.30
Balances with povermment authorities-
GST Credit Receviahle 9.15
VAT Credit receivable 1.53
Advance [ncome Tax (Net of Provisiom] 2.68
Advance Recoverable in cash or in kind or for value to be received 91.96
Tatal 241,13
Year ended
3t-03-2023
Note : 19 Revenae from Operations
sale of products [refor note 191 helow) 5,281.03

Total

Norte: 19,1

5,281.03

fdanttactured Goods 5.255.74
Traded Goads 117
Raw Materials & Packing Matorials 24,12
528,03
Note : 20 Other Income
Interest carncd [refor note 20.1 below} 11190
Nividend recelved .00
Profit an sale of Fixed Asset 5.28
Frofit on sale of Mutual Fard/ Investimenks 22,34
Gain/{Loss) on Forcign Currency transactions & translation [Met) 1.52
Rent Reepived 5.23
eher Operating revenues (vefer note 2002 below) 5.58
Tetal 151906
Nate; 20,1
Lnterestincome comprises :
Interest from Banle on deposity 18.30
Interest on averdue trade recoivables & Othery 93.00
E11.90
Mote: Z0h2
Other Qperating revenues
Sale of Scrap 076
Export incentives 1.09
Printing Charges 374
Total Qperating reventes h.59
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Notes to the Consclidated Financial Statements for the year ended 31st March, 2023

(¥ 1n Lalkhs)
Year ended
31-03-2023
Note : 21 Cost of Materials Consumedl

Opening stock 713.74
Add : Puechases 3328.01

+042.75
Less s Closing Stock 590,49

3,452.56

Mote: 21,1
Imported & indigenous Congutiption : 2022-23
Raw Materials : 1 %
i} hiported 43.84 1.27
il Bwcligenous 3,408.70 98.73
3,452.56 10Q.00
21.2 Vatue of lmports Calenlated On CLF, Basis: -
Raw Material .
Note : 22 Changes in inventories of finished goods, work-in-progress and Stock-in-Trade
Inventeries at the end ol the vear
Finished Goods & Waorl in Progress 3BL.8D
Inventories ak the beginningof the vear
Finished Goads & Work in Progross 543,46
Net decrease 161.66
Note: 23 Manufacturing & operating Cost
Consurmption of Stores and spare parts 38.21
Consimption of Packing material 118.02
Contract labour 75.14
Power, fuct and waloy 73.57
Repair & Maintenance - Plant & Machinery X
Repair & Maintenance - Building 37,74
Repair & Maintenance - Others 15,64
Qther Manufacturing Expenses 17.93
- 402,23
Noto: 23.1
mparted & Indigenous Conswmption : 2022-23
Stores & Spares Consamed ; Ed %
i} Imported - -
il Indigonous 58.21 100
5821 100
Note : 24 Employee Benefit Expenses
Salaries & wasges S25.44
Cantribution to provident & other funds 22.70
Staft wolfare cipenses 27.15
Fotal 57620

Note 24,1
Salary includes Managerial remunaration amoeunting to % £3.14 Lakhs
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Notes to the Consolidated Financial Statements for the year ended 315t March, 2023

24.2 Defined Benefit PEns

The summartzed posttion of post-emplayment bencfits & long term employee benefits recognized in the Profit & Loss Account and Balance Sheet [ as per

Bxpenses recognised in the statemaent of Profit & Loss
Current service eost

[nterest cost

Faxrpecbod rowirn an plan assets

Netactuarial gain (loss) recopnised in the year

Past service post

Expenses recopmized in the statement of Profit & Loss

Actuad return on plan asseds
Expocted return on plan assets
Actaariad gain [less) plan assets
Actual retarn on pHan assets

Balance Sheet Recopnttion

Present value of olllpation

Fair value of plan assots

ldability [asset) recoygnised in the Batance Sheet

Changes in the present value of the obligation
Present value of ohligation as on 31st March 2021
Interest cost

Curront service cost

Past service cost

Benetits paidd

Actuarial (igaind loss on ohligation

Present value of nhligation as on 31se March 2022

Changes in the Fair Value af the Asscts

Falrvalue of plan Assets as on 31st March 2022
Expected Return on plan assets

Cantributions

Benefits paid

Actuarial main floss) plan assets

Fair value of plan assets a5 on 31st March 2023

Tutal actuarial {#ain)/ loss recognised during the year

Actuarial Assumptions
Discount rale

Expected eeturn on plan assets
Futere salary incroases
Actriton

Retiremoent

iMortality

Nete 125 Financial cost
Interest Bxponse

Other Borrowlng costs

Total

Gratnlty
(Funded}
2022-23
6.9%
5.36
[5.81)
4.66

1520

5.81
{0.01)
5.78

B3.42
46.80
{6.37)

73.91
536
6,99

{2.46)
4,62
88,42

1746
5.81
16.02
fL46)
f0.02)
96,80
4,66

7.50% p.a.
7.50% p.a.
0% pa

S% p.a.

60 vy

1ALM 2012-14

(% in Lakhs)

Leave Encashment

(Unfunded)
2022-23
18z
2,35

071

691

3240
235
382

(0.76)
0.74
38.53

(0.78)

7.50% pa.

5% pa
5% pa
60 yrs
IALM 2012-14

{¥in Laiths)
Year ended
31.03.2023

21.32
0.55
23.87
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerty : JAYSYNTH IMPEX LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2023 {T in Lalchs)
Year ended
31-03-2023
Note : 26 Other Expenses
Aditors Remuereration 4,33
Advertisornent & Sales Promation Exponses 30.03
Commission charges 3599
Communication Expenses 8.39
Doration 175
CHR Expensgey 14.00
Prefuhl, ranspore and distribution expenses 45.94
Insurance Bxpenscs 1.95
Mizcellaneaus expenses 29,03
Prafessional Charges 91.73
Biseounts & Amount Written baclk/{off) [net) 23.45
Printing & Statonery Expenses 3.89
Rent 55,97
Rates & Taxes 2.80
Travelling, Conveyance & Vehicle Expenses 4841
Total 420.44

26,1 Auditors' Remuneration

Audit fees 40
Ineome Tax Matters .53
Fax Audit Fees 0,45

4,38

26.2 Expenditore In Foreign Currency {Paied)
Professlonat & Consultation Charges am

26.3 Corperate Social Responsibility
As per Section 135 of the Compandes Act, 2013, a company, meetlng the applicable threshold, needs to spend at least 2% of its average net profit for the
inunecliately preceding three financial year on corporate social responsibility (CSR) activities,

Particulars Asat 31032028
) Gross amount reguired to be spent by the company during the podod/ year 1557
] Amounbspent during the year (in cash)

{i} Construction / acqulsition of any asset -
[1i} On purposes other than (1) above 14,00
¢} Amaunt unspend during the period [yet te he pald} 1.67

27 Earning Per Share [EPS)

Profitattributable to the Sharebolder [Tin Lakhs) 240.99
Mo, of Gyuity Shares 25,0000
Nominal Value of Bgulty Shares (1) i
Barning Por Shave - Baste & Dluted (%) .58

28 Sepment information

281 Primary Segments

The company has identified Grganic Colowrants as the anly primary reportable segment, In view of the interwoven / intermix nature business and
manufacturing facility other sepmental information is not ascertainable,

28.2 Geographical Sepments ;

Segment revenue from external customers, based on
geographical locatlon of customers.

i1 Damestic 522773
it} Export 53.30
528103
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JAYSYNTH IMPEX PRIVATE LIMITED (rormety : javsvnta mex 1imiren)

Notes to the Conselidated Financial Statements for the year ended 31st March, 2023

Year ended

31-03-2023
29 TOB value of exports (CIF less insurance & freight)] 5304
30 Related Partices Disclosure under Accounting Standard - 18
it The List of relaked parties ag identified by the management are as under:
Associates Companics / Firms
LD Qrgochent Limiced.
2 laysynith Dyestef findial Limited,
3 R P Prading Co.
4 Trichromy Enterprises Pyt Lid,
3 Jay [nsteumoents & Systems Pl Limited.
£ Alaroa Finvest Sojutions Pyt Lid.
7SS Trading & Investments Py Ll
9 Jaysynth Folychen Pyt Lid,
Key Managemend Personnely Dicector of Qe Company
Shri M. 5. Kothari
Shrt P. S, Kothari
i} The following transactions were carricd out with the related parties: (¥ in Lakhs)
Farticulars Associates Key Management
Personel/ Director
1 Batance Dutstncling (Meg) Dr. 1452.82
2 Loan Given 1,010.00
3 Sale of Goods fSorvices/Assets 234.35
4 Rent Income 181
5 Incevest Ingome 7947
6 Purchase of Gords (38.52)
7 Ront Expense [B5.i}1]
8 Relmbursement of Cxponses/Taxes [Net) [16.01)
9 Purchase of Gqulty shares 20,01
10 Manzgerial Remuneration 43,14

31 Inthe opinion of the Board and to the best of their knowldedge and bellef, the realisable value of current assets, loans and advances in the ordinary course
of business would notbe less than the amount, at which they ave stated in the Balance Shect unless otherwise statod, and the provision tor all known aned
determined Halikilios is adeguate and not in excess of the amount reasonably reguoivecl,

32 Bakance ofloany & advances, sundlry debtors, sundry creditors & deposits ave subject to adjustments, recanciliation and confirmation by the parties.
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerly : JAYSYNTH IMPEX LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2023

Note 33 : Ratios

(T in Lalkhs)}

Particulars

Measure

Current year
Numerator

Current year
Denominator

2022-23

Reason Far Change

Current Ratio
{Current Assets/ Current
Liabilities)

Times

6,156.56

1,226.323

5.02

Debt-Equity Ratio

{Total Debt{includes lease
liahilities)/ Shareholder's
Equity)

Times

288.27

4,952.1%

0.06

Debt-Service Coverage
Ratio

{Earnings available for
debt service/Debt
services)

Times

342.04

21.31

16,05

Return on Equity Ratio
{Net Profits after
taxes/Average
Sharcholder's Equity)

Percentage

239.41

4,952.19

483

Inventory Turnover
Ratio

(Wt Sales/Average
Inventory)

Times

5,281.03

L,011.17

522

Trade Receivalles
Turnover Ratio

(Net Sales/Average Trade
Receivables)

Times

5,281.03

1,677.65

3.15

Trade Fayables
Turnover Ratio

(Net Credit
Purchase/Average Trade
Payables}

Times

349397

1,084.49

3.22

Net Capital Turnover
Ratio

(Net Sales/ Average
Working Capital)

Times

5,281.03

493023

1.07

Net Profit Ratio
(Profit Atter Tax/Net
Sales)

Percentage

23941

5,281.03

4.53

Return on Capital
Employed

{Earnings before Interest
& Taxes/Average Capital
Employed]

Percentage

342.05

5312.63

6.44

Return on Investment
{Profit After Tax/Total
Equity]

Percentage

23941

4,952.19

4.83

Reason for change
compared to earlier year
not given since this is the

first year of
consolidation.
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JAYSYNTH IMPEX PRIVATE LIMITED (rormerty : jAvSYNTH IMPEX LIMITED)
Notes to the Consolidated Financial Statements for the year ended 31st March, 2023

Note 34 : Additional disclosure under the regulatory reguirements:

a) In the opinion of the Board and to the best of their lenoawledge and belief, the realisable value of current assets, loans and advinces
in the ardinary course of business would not be less than the ameunt, at which they are stated in the Balance Sheet unless otherwise
stated, and the provision for all knews and determined liabilites is adeguate and not (n exeess of the amount reasonably required,

) Guarantees
The Company has not glven any guarantecs.

] Transaction with Struck off Companics:
The: Company has reviewed transactions v identify if there are any trunsactions with struck off eompanies. To the extent information
is available on struck off companies, there are no transactions with struck off companics.

d} Tithe deeds of leased assets held in the name of the Company:
Thie title decds, comprising all the immovable praperties of land and bulldings, are held in the name of the Compuny as at balance sheet
labe.

€} The Company does not have any borrowed funds from bandes/ linancial institution.

1) Sinoe there are o borrowings, there are no charges created ) satisfied durlng FY 2022-23 that needs to be registercd with the
Minkstry of Corporate Affairs,

gl The Company has not been declared a wilful defaulter by any bank or financial institution or government or government authiorizy,

h] Ho proceeding has been initiated or pending against the Company for kolding any Berami property under the Reaami Transactions
[Prohibition] Act, 1986, as amended, and rules made thereunder,

i} The Company has not advanced or loaned to or invested funds (either borrowed funds or share premium or any other sources or
leincl of funds) to any other parsan() or entity(ies), inchuding fareign entities (Intermediaries) with the understanding [whether
recarded in writing or otherwise] that the Intermediary shall:

(i) directly or indirectly lend t or invest in ather persons or entitles Identified In any manner whatsaever by or on behalf of the
company [Ltimace Beneliciaries) or

[1§) provide any guarantee, sccurity or the like to or on behalf of the Ultimate Benefickiries

J] The Company has not recelvod any fund from any person(s) or entity(les), including foreign entities (Funding Pary) with the
understancing (whether recorded In writing or otherwise) that the Company shall

(1} direcily ar indirealy lend to or invest in other persens or entities identified in any manner whatsaevor by or on behalf of the
Funding Party [Ultimate Bepeliciaries) or

(1] provide any guarantees, security or the Hke on behalf of the Ultimate Bencficiries

le} The company has complied with the number of layers preseribed under ¢lawse (87) of soction 2 of the Act read with the Companies
[Restriction on number of Layers) Rules, 2017,

1] Tive Board of Directors of the Company 8t lts meeting held on Tuesday, 24th [anuary, 2023 had considered and approved the
Lomposite Scheme of Arrangement amongst Jaysyath DyestulT (India) Limited (“Transferor Company 17, Jaysynth Impex Private
Limtited [“Iransferor Company 27} and |0 Orgochem Limited [“Transferee Company™) and their respective shareholders and creditors,
under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme™). The Scheme, inter alia, provides for
amakamation by absorption of Transferor Companics with and into Transferee Company (with effect from Appalnted date 01st April,
2023) and in conséderation thereaf, the Transferss Company shall issue equity shaves and preference shares 1o the sharehobders of
Transferar Company 1 and Transferor Company 2 respectively. The equity shares shall be listed on Bombay Stock Exchange Limited,
The scheme is, Inter alla, subject to recelpt of the statutory and regulatery approvals, Including spprovals from stock exchange,
Natinnal Company Law Tribusal, Mumbai Bench and the shareholders and creditors of the Companies invalved in the Scheme and the
Company is in the process of seeking the same,

m} The Company recognizes a liability to pay dividend when the distribution is authorized by the board of directors. A corresponding
amount Is recognized directly in equity.

1) Previous year's figures have been regrouped / rechessified, wherever necessary to confirm to the current year presontation,

s per our Report of even date For and on behall of the board
FOR MAGANLAL & AJAY MEHTA

CHARTERED ACCOUNTANTS ? ijg_}@?"’“ﬂ '
— &
(vl L&.;L

Nikhil 5 Kothari

Managing Directar
(Maganl; acloer) DN DO B4 152
Partner L
Memborship No. 004549
Firm Registration No 105730
PLACE: Mumbal Parag S Kothari
DATED:: 9th Seplember, 2023 Directar
UPIK: 23004549 BHAL2WAILS™ oo
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Annexure-4C

INDEPENDENT AUDITOR'S REPORT

To,
The Members,
JD Orgochem Limited

Opinion

We have audited the accompanying financial statements of JO Orgochem Limited ("the Company”), which comprises of the Balance
Sheet as at 31%* March, 2023, the Statement of Profit and Loss (including other comprehensive incomel, the Statement of Changes in
Faulty and the Cash Flow Statement for the year then ended, and notes 1o the financial statements, including a summary of significant
accounting policies and other explanatory information,

In our opinion and fo the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013 {"the Act”} In the manner so required and give a true and fair view in conformity with
the indian Accounting Standards {ind AS) prescribed under Section 133 of the Act read with Cornpanies (Indiar Accounting Standards)
Ruies, 2015, as amended, {"Ind AS™) and other accounting principles generally accepted in India, of the state of affairs (financial position)
of the Company as at 31* March, 2023, and its Loss (financial performance including other comprehensive income), the changes in equity
and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Qur responsibilities under those Standards are further described in the Auditor's Responsibitities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India {ICAl} together with the ethical requirements that are relevant to our audit of the financial statements
under the pravisions of the Act and the Rules there under, and we have fulfilied our other ethical responsibilities in accordance with these
reguirernents and the ICAI's Cade of Ethics,

Wa believe that the audit evidence we have obtained Is sufficient and appropriate to previde a basis for our zudit opinion on the financial
statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the financial statements
for the current period. These matters were addressed in the context of our audit of the financial staternents as a whole, and in forming
our opinion thereon, and we do not provide a separate opinian on these matters.

Key Audit Matters How the matter was addressed In our audit

1} The Company had issued 1604000 Zero Coupon Mon-|i}) Read and analysed the correspondence with Debenture
Convertible Debentures (ZCD} of ¥ 100/~ each totaling to holder and Debenture trustees including the letter of
11,604.00 Lakhs approval given by Debenture holder and Beard Resclution
As per the terms of repayment they were redeemable at a passed byttf}ezégmpany in respect of revision of terms of
premium of 50% in ten equal quarterly instaliment commencing répayment or L1
from 30" june 2023 and ending on 30 September, 2025, ii}  Review of Disclosures made by the company in the financial
In April 2023, due to non availability of funds, the Company statements in this regard.
negotiated with the holder of ZCD and revised the terms of | i) Obtained Representation letter from the management in this
repayment for redemption in ten equal quarterly instaliment matter.
commencing from 30" June, 2025 and ending on 30%
September, 2027

Emphasis of Matters
We draw attention to the following matters in the Notes to the financial statements without qualifying our opinion-

The Board of Directors of the Company ai its meeting held on Tuesday, 24 January, 2023 had considered and approved the Composite
Scheme of Arrangement amangst Jaysynth Dyestuff {Indis} Limited {“Transferor Company 17}, Jaysynth impex Private Limited ("Transferor
Company 2" and JD Orgochem Limited (“Transferee Company”) and their respective shareholders and creditors, under Section 230
to 232 and other applicable provisions of the Companies Act, 2013 {*Scheme”). The Scheme, inter alia, provides for amalgamation
by absorption of Transferor Companies with and inte Transferee Company (with effect fram Appointed date 01+ April, 2023) and in
consideration thereof, the Transferee Company shall issue equity shares and preference siares to the shareholders of Transferor Company
1 and Transferor Company 2 respectively.

Information other than the Financial Statements and Auditor's Report thereon

The Campany's Board of Directors is responsible for the preparation of the other Information. The other infermation coniprises the
information included in the Management Discussion and Analysis Report, Board’s Report including Annexures to the Board Report,
Corporate Governance Report and Sharehalder's information, but does not indude the financial statements and our auditor’s report
thereon.
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Our epinlon on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon,

In connection with our audit of the financial statements, our responsibility is to read the other Information and, in daing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained during the course of
aur audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is 2 material
misstatement of this other information; we are required ta report that fact, We have nothing to report in this regard.

Responsibilitias of the Management and these Charged with Governance for the Financial Statements

The Company’s Board of Directors Is responsible for the matters stated In sectlon 134(5) of the Act with respect to the preparation of these
financial statements that give a true and fair view of the financiaf position, finandial performance including Other Comprehensive Income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting principles generally accepted in
India, including the accounting standards specified under sectlon 133 of the Act. This responsibility also Includes maintenance of adequate
accounting records in accerdance with the provisions of the Act for safequarding of the assets of the Company and for preventing and
detecting frauds and other Irragularities; selection and application of appropriate accounting pollcies; making judgments and estirates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal inancial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the management is responsible for assessing the Company's abifity to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the gaing concern basis of accounting unless management either
intends to liguldate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company’'s Bhancial reporting process,
Auditor's Responsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether thefinancial statements as awhole are free from material misstaterment,
whether due to fraud or error, and to issue an auditor’s report that includes our opinicn,

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect & material misstatement when it exists. Misstaternents can arise from fraud or error and are considered matertal if, Individually o

in the aggregate, they could reasonably be expected te influence the economic decisions of users taken on the basic of these finandial
statements.

As part of an audit In accordance with 5As, we exercise professional judgment and malntain professional skepticism throughout the
audit. We also:

= ldentify and assess the risks of material misstatement of the finandial statements, whether due to fraud or ersor, design and perform
audit procedures responsive to those risks, and abtain audit evidence that is sufficlent and appropriate te provide a basis for our
opinien. The risk of not detecting a material misstatement resuiting from fraucd Is higher than for one resulting from error, as fraud
may invelve collusion, forgery, intentionat omissions, misrepresentations, or the override of internal controt,

+  Obtain an understanding of internal controls relevant to the audit in arder to design audit procedures that are appropriate in the
circumstances, Under section 143(3)(}) of the Act, we are also responsible for expressing our opinion on whether the cormpany has
adequate internal financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting estimatas and refated disciosures
made by management,

»  Conclude on the appropriateness of management’s use of the goinyg concern basis of accounting and, based on the audit evidence
obteined, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ahility to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures arz inadequate, to modify our opinion, Qur
conclusions are based on the audit evidence obtained up 1o the date of our auditor's report, However, future evenls or conditions
may cause the Company to cease to continue as a going concern.

«  Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achiaves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, indluding any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
Independence, and to communicate with thern all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Fram the matters communicated with those charged with governance, we determine those matters that were of most significance in the
audlt of the financial statemants of the current period and are therefore the key audit matters. We describe these matters in our auditor's
report unless law or regulation preciudes public disclosure about the matter or when, in extremely rara circumstances, we determine
that a matter should not be communicated in our report because the adverze consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication,

QOur opinion is not modified in respect of this matter.
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Report on Other Legal and Regulatory Requirements

1. Pursuant to the Companies (Auditor's Report) Order, 2020 (“the Qrder"), issued by the Central Government of India in terms of suly-

section {11) of Section 143 of the Act, we glve In the Annexure “A"a statement on the matters specified in paragraphs 3 and 4 of the
Qrder,

2. Asrequired by Section 143(3} of the Act, we report that:

al  We have sought and abtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

b}  in our opinlon, proper books of account as reguired by law have been kept by the Company so far as it appears from our
examination of those books,

¢} The balance sheet, the statement of profit and loss (including other comprehensive incame), the statement of changes in
equity and the statement of cash flows dealt with by this Report are in agreement with the books of account.

dl  In our opinion, the aforesaid financial statements comply with the ind A5 specified under section 133 of the Act.

e) On the basis of the written representations received fram the Directors as on 31 March, 2023 taken on record by the Board of
Directors, nonhe of the Directors is disqualified as on 31 March, 2023 from being appointed as a Director in terms of Section
164(2) of the Act,

f)  With respect to the adeguacy of the internal financial controls with reference to financial staternents of the Campany and the
operating effectiveness of such controls, refer to our separate Report in "Annexure B°

g} In our opinfon, the managerial remuneration for the year ended 31 March, 2023 has been paid/provided by the Company to
its Directors in accordance with the provisions of section 197 read with Scheduie V to the Act;

hy  With respect to the other matters to be included in the Auditar's Report in accordance with fule 11 of the Companies (Audit
and Auditors) Rules, 2014, as amended, In our opinion and to the best of our Information and according to the explanations
given to us:

. The Company has disclosed the impact of pending litigations as at 31* March, 2023 on its inancial position in its financial

statermnents- Refer Notes to the financial statements;

ii. The Company has made provisions, as required under the applicable law or accounting standards for material foreseeable

losses, if any, on long-term contracts including derivatives contracts;

lii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

company during the year ended 317 March, 2023;

iv. a) The Management has represented that, to the best of its knowledge and belief, no funds {which are materiat either
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources of kind of funds} by the Company fo or in any other person ar entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary
shail, whether, directly or indiractly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company {"Ultimate Beneficiaries”) or provide any guarantee, security or the Iike on behalf of the
Ultirate Beneficiaries.

b) The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties"), with the understanding, whether recorded In writing or otherwise, that the Company shall,
whather, directly or indirectly, lend or invest in other persons or entities identified in any manner whatscever by or
on hehalf of the Funding Party {("Ultimate Beneficiaries”) or provide any guarantee, security o the like on behalf of the
Uttimate Beneficiaries.

¢} Based on the audit procedures that have been considered reasonalile and appropriate in the circumstances, nothing
has come 1o our notice that has caused vs to believe that the representation under sub clause {i) and (i} of Rule
11(e) of The Companies {Audit and Auditors) Rules, 2014, as provided under (@) and {b) above, contains any material
misstaterment.

v, Nodividend was proposed or paid by the company and hence section 123 of the Act is not applicable to the company.

For Ak J & Associates

Chartered Accountants

Firm Registration No: 151685V

ay D, Shah

Partner

Date: 12" May, 2023 M.Ng, 108328
Place: Mumbai UDIN; 23108928BGWDTB2420
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ANNEXURE “A” REFERRED TO IN “REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS” SECTION OF OUR REPORT TO
THE MEMBERS OF JD ORGOCHEM LIMITED OF EVEN DATE:

Hi

a.

-{a)

ta)

a)

b}

c)

d}

In respect of Company’s Property, Plant and Eguipment and Intangible Assets:

i.  The Company has maintained proper records, showing full particulars including quantitative details and situation of
property, plant & equipment and relevant details of right-to-use assets.

i,  The Company has maintained proper records of intangibie assets,

As explained te us, the Company has a phased program for physical verification of the property, plant & equipment for all
locations. In our opinion the frequency of verification is reasonabie, considering the size of the Company and nature of its
praperty, plant and equipmant, Pursuant to the program of the physical verification of property, plant and equipment, physical
verification of the assets has been carried out during the year and no material discrepancies were noticed an such verlfication,

According to the information and explanations given to us and on the basis of our examination of the records of the Company,
the title deeds of immovable properties disclosed in the financial statements included under property, plant and equipment,
other than properties where the company is lessee and lease agreements are duly exxecuted in favour of the Company, are held
in the name of the Company,

The Company has not revalued any of its Property, Plant and equipment and intangible assets during the year, Accordingly, the
provisions of clause 3{i)(d) of the Order are not applicable to the Company.

in our opinien and accerding to the information and explanations given to us, no proceedings have been initiated during the
year or are pending as at 31* March, 2023 for holding any henami property under the Benami Transactions (Prohibition) Act,
1988, as amended, and rules made thereunder, Accordingly, the provisions of clause 3(i)(e) of the Order are not applicabie to
the Company.

There is no inventory at the year end. As informed to us, the inventories have been physically verified by the management at
reasanable intervals during the year, except for goods in transit and those lying with third parties. The procedures of physicat
verification of the inventories followed by the management ara reasonable and adequate in refation to the size of the Company
and nature of it's business. As per the information and explanations given to us, no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed on physical verification of inventories as compared to book records.

During the year, the Company has not been sanctioned warking capital imits in excess of Rs. 5 crores, In aggregate from
hanks and financial institutions [on the basis of security of current assets] and accordingly, the guestion of our commenting on
whether the quarterly retusns or statements are in agreement with the unaudited books of account of the Company does not
arise.

On the basis of infermation and explanation given to us, the company has not made any investments in, provided any guarantee
of security or granted any loans or advances in the nature of loans, secured or unsecured, te companies, firms, limited liability
partnership or any other parties durlng the vear,

However, the company had granted unsecured Ioans to another associate company Jaysynth Palychem Private Limited in
earlier year and the balance outstanding was T112.35 lakhs at the balance sheet date as on 31 March, 2022,

Further In respect of sald outstanding loan of ¥112.35 lakhs as on 21 March, 2022.

) The entire said oufstanding loan was considered doubtful of recovery In earlier year and provision far doubtfui debt was
already made in the earlier year,

H  The terms and conditions of the grant of said loan were prejudicial to the interest of the company.

fii) The Schedule of repayment of principal amount and payment of interest has been stipulated but repayments were not
regular,

v] The entire amount of loan was recovered during the year and income on account of reversal of the provision has been
disclosed as exceptionalitem in profit and loss account .

No loans/advances in nature of loans were granted during the vear, incfuding to promoters/related parties under Saction 2(76),

which are repayable on demand or where no schedule for repayment of principal and payment of interest has been stipulated
by the Cormpany.,

Ir cur opinion and according to the information and explanations glven to us, the Company has complied with the provisions of
section 185 and 186 of the Act, to the extent applicable with respect to the investments made. The Company has net provided any
ioans, guarantee and security during the year,

In our opinion and according to the information and explanations glven to us, no deposits or amounts which are deermed to be
deposits have been accepted by the Company within the meaning of Section 73 to 76 ar any other relevant provisions of the Act
and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of clause 3{v} of the Order is not
applicable to the Company.
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vi.

vil.

The Centrat Government of India has not specified the maintenance of cost records under sub-section (1) of Section 148 of the Act
for any of the products of the Company.

{a) According to the information and explanations given to us and on the basis of our examination of the records, the Company is

()

generally regular in depositing undisputed statutory dues including Goods and Services tax, provident fund, employees’state
insurance, income tax, sales tax, custom duty, duty of excise, valte added tax, cess and other statutory dues during the year
with the appropriate authorities, No undisputed amounts payable in respect of the aforesaid statutory dues were outstanding
as at the last day of the financial year for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues mentioned in clause (vil) (8} which have
been not deposited on account of any dispute except the following:

Name of the Nature of dues Amount Forum where dispute is pending
statute (% Lakhs)
Gram Panchayat Tax Gram Panchayat Tax 109.05 Gram Panchayat, Vadgaon, Taluka
(01* April, 2011 to 31% March, 2023 Khalapur, Dist. Ralgad
-Shown as an Contingent liability)
Gram Panchayat Tax Gram Panchayat Tax 10576 Gram Panchayat , Vadgaon, Taluka
{01% April, 2000 1o 31 March, 2011) Khalapur, Dist. Raigad

vill, According to the information and explanations given {o us, there were no transactions not recorded in the books of accounts have
heen surrendered or disclosed as income dusing the year in the tax assessments under the Income Tax Act, 1961 {43 of 1881},
Accordingly, the provisions of clause 3{viii) of the order is not applicable to the Company.

i,

{a)

{b)

{c}

{c)

{e)

i)

{a)

(b)

(a)

{h)

{c}

The company has not defaulted in repayment of Ioans or other borrewings or in the payment of interest thereon to any lender,
However in respect of zero coupon non convertible debentures (ZCD) amounting to Rs.16.04 crores Issued in earlier year, due
to non availability of funds the company negotiated with the holders of zero coupon bonds and had revised the terms of
repayment in 10 equal quarterly installments commencing from 30% June, 2025 and ending 30 September, 2027,

On the basis of information and explanations given to us, the Company has not been declared as willful defaulter by any bank
or financial institution or other lender subject to {ix)(a).

incur epinien and according to the information and explanations given to us, the Company has not taken any term loan during
the year. Accordingly, the pravisions of clause 3(ix)(c) of the Order is not applicable to the Company.

According to the information and explanations given to us, and the procedures performed by us, and on an overall examination
of the financial statements of the Company, the Company has not raised funds on short term basis.

Based on our audit procedures and on the basis of information and explanations given to us, the Company has not tzken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint venture subject
1o ({ix}a), Accordingly, the provisions of clause 3(ix)(e} of the Order is not applicable to the Company.

Based on our audit procedures and on the basis of information and explanatians given to us, during the year the Company has
not raised any funds on the pledge of securities held in its subsidiaries, joint venture and associates, Accordingly, the provisions
of clause 3{ix)(f) of the Order is not applicable to the Company.

In our opinion and according to the information and exptanations given to us, the Company has not raised any money by way
of Initial public offer or further public offer {including debt instrument) during the year. Accordingly, the provisions of clause
3{x)(a) of the Order is not applicabie to the Company,

According to the information and explanations given 1o us and based on our examingtion of the records of the Company, the
Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the year or in the recent past. Therefore, the provisions of clause 3(x){h) of the Order are not applicable to the Company.

During the course of our examination of the books and racords of the Company, carrizd out in accordance with the gereratly
accepted auditing practices in India, and according to the information and explanations given to us, we have neithar ¢come
across any instance of materiat fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Managementi,

During the course of our examination of the books and records of the Company, carried out in accordance with the generally
aceepted auditing practices in India, and according to the information and explanations given to us, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required
to be filed with the Central Government. Accordingly, the reporting under clause 3(xi}b) of the Order is not applicable to the
Cormnmpany,

Based on our audit procedure performed and according to the information and explanation given o us, no whistle blower
complaints received during the year by the Company, Accordingly, the provisions of clause 3(xi}{c) of the Order is not applicable
to the Company.
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xii.

Xiil.

Kiv,

LA

xvil,

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company. Accordingly,
the provisions of clause 3{xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company, all the
transactions with related parties are in compliance with section 177 and 188 of the Act and all the details have been disclosed in the
financial statements as required by the applicable Accounting Standard,

(@) Inouropinion and according to the information and explanations given ta us, the Company has an adequate internal audit
system commensurate with the size and nature of its business,

(&) We have considered the internal audit reports for the year under audit, issued to the Company and presented to the Audlt
Committee during the year and till date, in determining nature, timing and extent of our audit procedure,

According tothe information and explanations glven to us, the Company has not entered into any non-cash transactions prescribed
under Section 192 of the Act with directors or persons connected with them during the year.

(a) The Company is not required to be registered under section 45-|A of the Reserve Bank of India Act, 1934, Accordingly, the
provisions of clause 3(xvi) (a), (b) and (c} of the Order is not applicable to the Company.

(b} The Company Iz not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, the reporting under clause 3{xvi)(d) of the Crder Is not applicable to the Company.

®yii. The Company has incurred cash losses during the financial year covered by our audit and immediately preceding financial year.

wvlii.

wix,

Date: 12" May, 2023
Place: Mumbai

There has been no resignation of the statutory auditors during the year, However, earlier auditor retired on completion of their
terms of appointment and we have taken into consideration the issues, objections or concerns raised by the cutgoing auditor.

Mate 1 (Il) in the financial statementsindicates that the finandal statements of the Company have been prepared on a going concern
basis. The Company has accumulated losses and its net worth has been fully eroded, the Company has Incurred a net loss / net cash
less during earlier previous year and, the Company's current Habllities exceeded its current assets as at the balance sheet date.
However, The Board of Directors of the Company at its meeting held on Tuesday, 24™ January, 2023 had considered and approved
the Composite Scheme of Arrangement amongst Jaysynth Dyestuff {India) Limited ("Transferor Company 1%, Jaysynth Impex
Private Limited ("Transferor Company 27} and JD Orgochem Limited ("Transfzree Company”) and their respective shareholders and
creditors, under Section 230 to 232 and other applicable provisions of the Coampanies Act, 2013 (“Scheme"), The Scheme, inter alia,
provides for amalgamation by absorption of Transferor Companies with and inte Transferee Company (with effect from Appointed
date 01" Apil, 2023) and In consideration thereof, the Transferee Company shall [ssue equity shares and preference shares to the
shareholders of Transferor Company 1 and Transferor Company 2 respectively, On the basis of the above fact the going concern
assumption of management is accepted,

The provisions relating to Corporate Social Responsibility under Section 135 of the Act are not applicable to the Company,
Accordingly, reporting under clause 3(xx) of the Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Financial Statements. Accordingly, no comment
in respect of the said clause has been included in this report

For A H J & Associates
Chartered Accountants
Firm Registration No: 151685W

Jay D, Shah

Partner

MNo, 108928

LDIN: 23108928BGWDTE2420
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ANMEXURE “B” REFERRED TO IN “REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS" SECTION OF QUR REPORT TO
THE MEMBERS OF JD ORGOCHEM LIMITED OF EVEN DATE:

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JO Orgochem Limited (“the Company™) as of 31st March, 2023
in conjunction with our audit of the Financial Statements of the Company for the year ended on that date.

1.

2,

3.

4.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to Company's policies, the
safeguarding of Its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our responsibility s to express an opinion on the Company’s internal financial controls over financial reporting based on our audit,
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) Issued by Institute of Chartered accountants of India and the Standards on Auditing prescribed under section
143010) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial centrols system
over financial reporting and their operating effectiveness, Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal contral based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinien on the
Company’s internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financlal Reporting

A company’s internal financial control overfinancial reporting is a process designed to provide reasonable assurance regarding
their reliability of financial reporting’ and the preparation of Financlal Statements for external purposes in accordance with
generally accepted accounting principles. A Company'sinternal financial control over financial reporting includes those palicies
and procedures that (1) pertain to il E’rﬁaim:ﬂﬁahh_uf recards that, In reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets Df’_th'a Company; (2) pravide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements In afcordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are heinﬂ madauniyln accordance with authorisations of Management and Directors of the Company;
and (3) provide reasonable assurance régarding prevention or timely detection of unauthorized acquisition, use, or dispasition of
the Company's assets that could have a materlal effect on the financial statements.

Inherent limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls aver financial reporting, Including the possibility of collusion or
improper management override of controls, material misstaternents due to error or fraud may occur and not be detected, Also,
projections of any evaluation of the internal financial controls over financial reporting to future perlods are subject to the risk that
the internal financial control ever financial reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.
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5. Oplnion

In our opinion, the best of our Information 2nd according to the explanations glven to us, the Company has, broadly, in all material
respects, 2n adequate internal Ainancial contrals systerm aver financial reporting and such intemal financial contrals aver Anancial
reporting were operating effectively as at 31st March, 2023, based on the internal cantsal aver inancial reporting criterin established
by the Company consicering the essential Component of internal control stated In the Guidance Note on Audit of Internal Financial
Controls Over Anancial Reporting issued by the Institute of Chartered Accountants of india,

For A H J & Associates

Chartered Accountants
Firm Registration No: 151685W

Jay D, Shah
=8 Partner
Daate: 12 May, 3023 Faxl M Mo, 108928

Place: Mumbai "L} LIDIN: 23108928BGWDTE2420

[ A
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BALANCE SHEET AS AT 31°" MARCH, 2023

[ in Lakhs)
Particulars Mota As at Az at
31" March, 2023 | 31" March, 2022
A ASSETS
1)  Non-current asset
a) Property, plant & equipment 2 3380 357.04
b} Intangible Asset 3 041 0.55
¢} Financial Assets
i} Loans 4 . .
il Others 5 81.02 84,55
Tetal non-current assets 4 420.14 442.14
2] Current assets 1 ik
a) Financlal assets
i} Trade receivables ' ] 21.00 =
il Cashand cash eguivalents 7 2381 3159
i) Loans B - 0.60
iv) Others 9 11.14 6.67
b]  Current tax assets 10 226 2,70
Total current essets 58.21 43,56
Total assets 478.35 484,70
B EQUITY AND LIABILITIES
Equity
a) Equity share capital 1" 13250 132,50
b} Other Equity 12 {2,754.69) {2.104.98)
| Total equity _(262219) _,97248)
| Liabllities
| 1)  Mon-current Liabilities
a)  Financlal labilities
I} Borowings 13 1,604.00 1.604.00
it Trade payable 14 1.0 11.01|
iil) Other Financlal Liabilitles 13 115.62 AQ2L5E
bl Proviskons 16 1.72 14.90 |
Total non-current liabilities 1,732.35 203289 |
2) Current liabilities
a)  Financial liabilities
i) Borrowings 17 133992 34130
i} Trade pavable 18 2020 -
by Other current liabilities 19 796 6.07
¢  Frovisions 20 .11 764937
Total current liabilities 1.368.19 424.29
Total liabilities 3,100.54 2,457.18
 Total equity and llabilities 478.35 484.70
Significant Accounting Policies 1

The accompanying Motes form an integral part of tha Financial Statemants
For and on behalf of the Board of Directors

As par our Report of even date
For AHJE&ASSOCIATES
Chartered Accountants

[Jay D. Shah} Parag 5

Partner Chairman and Director
DIN: 00184852

Membership No. 108928
Firrm Registration Moe.1571685W

Place; Mumbai
Date: 1.2 May, 2023

8=
/ g‘ R *F-;
{MI..IM:]M} -

'\}\..w.l_u.h,_‘n. :

Umesh Trikamdas Chandan

Independent Director
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STATEMENT OF PROFIT AND LOSS5 FOR THE YEAR ENDED 31°" MARCH, 2023

(7 in Lakhs)

Particulars Note Year ended Year ended

31" March, 2023 | 31" March, 2022
Income
Revenue from operations 2 SBAD 145620
Other income 22 57.86 2735
Total income 156.26 173.55
Expenses
Purchase of stock-in-trade 24,00 140.00
Employee benefit expenses 23 664,88 17.08
Finance costs 24 T6.76 26,97
Deprediation and amortisation expenses 2&3 1852 7027
Other expenses 5 63.51 3373
Total expenses 217.67 288.05
Profit / (Loss) before exceptional items and tax [761.47) {114.50)
Exceptional items 26 11235 -
Profit/iLoss) before tax (649.06) {114,500
Tax expenses
Tax Expenses rélated to prior year - 0oz
Profit / (Loss) after tax (649.06) (114,52}
Dther Comprehensive Income
Iterns that will not be reclassified to profit and loss
i} Remeasurement of defined employee benefit plans (0.65) [3.39)
Other Comprehensive Income / (Loss}, net of tax (0.65) (3.9
Total Comprehensive Income [ (Loss) for the year (649.71) {(117.91)
Basic and diluted eamings T per Equity share of ¥ 1 each 27 14.90) [0.86)
Significant Accounting Policies 1

The accompanying Motes form an integral part of the Financlal Statements

As per our Report of even date For and on behalf of the Board of Directors
Far A H & ASSOCIATES
Chartered Accountants

el Ehaid--
{Jay D. Shah) Parag SKaradchandra Kothari Umesh Trikamdas Chandan
Partner Chalrman and Director Independent Directar
Membership Mo, 108523 DIN: 00134852 DiM: 00184677

Firm Registration Mo,151685W

Mace: Mumbai
Date: 12 May, 2023
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31°" MARCH, 2023

Mature of the Company
A, Equity Share Capital
1} For the perlod from 01/04/2022 to 31/03/2023 (¥ In Lakhs)
Balance at the Changes in Equity | Restated balance at Changes in equity Balance at the end of
beginning of the Share Capital dueto | thebeginning of the | share capital during | thecurrentreporting
current reporting prior period errors current reporting the current period period
period period
131,50 - - - 132,50
2)  Forthe period from 01/04/2021 to 31/03/2022
Balance at the Changes in Equity Restated balance at Changes in equity Balance at the end of
beginning of the Share Capital dueto | the beginning ofthe | share capital during | the current reporting
current reporting prior period errors current reporting the current period period
period period
132.50 = - - 132,50
B, OtherEquity
1) For the period from 01/04/2022 to 31/03/2023
Sureag- | Gquty Ruservts & Sarpius Masey | Talal
plisasian | compt | eociinl | Socurites | Dedanture | Copitad | Ratiined | Dokt Equity | Hecive | Revabsation | Enchange | Otherliemof | 'S0Vl
money | menlol | p | prewium |Bedemgtion | edemption | Garsings | insuments | dnairosasts | pertional | Soplus | dwencer | Othar Compry- | B80S
posdieg | compauad [ s through | throughotser| Cash Flow antasdlat | bensivainceme | SR
Allctmant |- fnarclal Qthar Com- | Comprhan: | Hedgen Ingihe | [ipeilynatune) | WAASH
sl prehnsien | sbie dncome fmancal
mt o sialemanty
sl alardgn
opaton
| Balingi 3l e 1455 400 LI250 | (1335En E (L] + G
Becinving o the
cunerdpepirtieq
|eerind
Chinged in
artiteg oty
1 pice picid
Lalith]
Reitated bolanoe 135581 L] 10050 [(Ta35ET) [LEFr] «| {10458
Lt beglaning
of e cutnt
iepattisg peried
Tatal (AR LR | RN
Compithesiig
Iepme s e
sl yeur
Deéderds
Traaabed by
tilned prrings
Ay othes
change flobe
sptcied]
Balnge i the 1EA5E Lt 11240 § 818485 {1an - | [LT5ET)
el the
curend pepieiag
pariod
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3 For the period from 01/04/2021 to 31/03/2022 (Tin Lakhs)

Sharsap- | Equity com- Raarves b Sarphat Tolal

pliatien m Capitl | evurities | Debenture | Capltiine-
Fedzrve | Preml d

“-55. um | Redemption | dempliea

lotment | instrumenty CeharCom- | ather

Eeonge | Other

Aferences | e of
enimede | Other

ixingtha | Comgre
fearcid | hentive
lncome
oluborsiyn | [apeclly

Orstin | Equiyle-
wrumenls | Sinementy

39§
f3:f
4% H
pepii

i
£
ise
|

ok gt the 385540 0L LiRSs | rag . . . . J {IAEY} - A#7m
Eeglaring of
e pevion
g peied

Chiegesh
iieding poky
Tprior esiod

[bevabid balynes = «|  LEEEN Ll 18250 | DA - . . fizfcl] .58057
itthebegiseing
o lbe pieviaes

smpartnn paiod

Toul E . i . F o fiesa N * = = % am i TTEET]
Compabiriing
Fcome for the
pleious ey

Divideedy

Traafir g | . - L -
i
gy

Jr-
thange o be
specifed)

Rabmorat | - . | AR 000 [ h1950 | (753567 ¥ * . . : [ . M
hemdn

heprevion |
Eporiing pind |

Hate: Remaasurement of the defined benefit plans and fair value changes relating to own credit sk of financial libiites detgnated at fair vabus thinugh peafit or g
shousld be recognised sz a part of retalned earnings with separate disclasure of such iterms slongwith the relevant amounts In the Mates o shall e shown 13 a sepernte
colurmn under Beserves and Surphas

The accompanying Motes form an integral part of the Financial Statements

As per our Report of even date For and o4 behalf of the Board of Directors
For AH & ASSOCIATES 4
Chartered Accpuntants

(O, 4 e

{Jay D. Shah) Parag Sharhdchandra Kotharl Umesh Trikamdas Chandan
Partmer Chalrman and Director Independent Director
Membership Ne. 108928 DiN: 00134852 DIM: 001845677

Firm Hegistration No.151685W

Place: Mumbai
Date: 12 May, 2023
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31°" MARCH, 2023

{7 in Lakhs)
Year ended Year ended
31" March, 2023 | 31" March, 2022
A Cash flow from operating activities:
Profit / (Loss) before exceptional iterms and tax [649.06) {114.50)
Adjustments for :
Other Comprehensive Income {0.65] [(33%)
Depreciation 1852 | 10.27
Interest paid 76.76 | 26.97
Interest Recelved (5.34) [14.39)
Operating profit before working capital changes (559.77) 135.04)
Invertories
Trade and other recelvables (2134} 43,90
Trade and other payables {355.26) 153.55)
" Cashgenerated from operations {936.37) (44.69)
Dirsct taoes - (including short provision for taxaticon of earlier years) 044 249 I
Mat cash from operating activitles [935.93) {a2.20)
B Cash flow from investing activities :
Interest Received 5.34 1439
Purchase of Intengible Asset (0.05) {0.55)
et cash used in investing activity 5.29 13.84
C  Cash flow from financing activites :
Interest Pald [76.76) {26.97)
Loan received /frepaid ( Net) 998,62 7381
Met cash used in financing activities 921,86 46,84
Met In:m:ukﬁa:ﬁ;ﬁirﬁ: {ﬂlhlhd cash equivalents {8.78) 1848
| Opening Cash and cash equivalents 32.59 1411
[ Closing Cagh and cash equivalents 23.81 32,59

The accompanying Notes form an integral part of the Financial Statements
As per our Report of even date For and pn behalf of the Board of Directors

For A HJ & ASSOCIATES
Chartered Accountants

{day D. Shah) w Parag
Partrer

Chairman and Director
Membership No. 108928 DIN: 001 84852
Firm Registration No.151685W

e

Place: Mumbai & w NSO,
Date: 12 May, 2023 o NAN
ool I
— Wy
[ ( !
- <54

radchandra Kothari

Mganbhai Darjl
Chief Financial Officer

P L

Umesh Trikamdas Chandan
‘ independent Director
%, DN OOTB4677
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Notes to the Financial Statements for the year ended 31* March, 2023
Note 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

R

1,

GENERAL INFORMATION

J0 Orgochem Limited {the Company) is headguartered at Mumbal, Maharashtra, India engaged into the business of manufacturing
and trading of dyes and dyes intermediates. During the year the Company carried on trading of dyes and dyes intermedlates, The
Company is listed on BSE Limited.

The Company continues to prepare financial statements on going concern basis even though the Company has accumulated losses
and its net worth has been fully eroded, as the management is confident of reviving the Company and is making possible efforts to
resume the production / operations and also taking necessary steps for optimising the cost.

BASIS OF PREPARATION
A. Compliance with Ind AS

These financial staterments have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to
as the Ind AS} as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (Act’) read
with of the Companies {Indian Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act. The
accounting palicies are applied consistently to all the periods presented In the financlal statements, unless otherwise stated.

B, Historical Cost convention

The financial statements have been prepared on a historical cost basis considering the applicable provisions of Companies Act,
2013 except the following material items that have been measured at fair value as required by relevant Ind As.

«  certain financial assets and liabilities that are measured at fair vatue
+  defined benefit plans - plan assets measured at fair value
Any other itern as specifically stated in accounting palicy.

C. Current and Non-current Classification

All assets and labilities have been classified as current or non-current as per the Company's normal aperating cycle (twelve
manths} and other criteria set out in the Schedule 1} to the Act.

USE QF ESTIMATES AND JUDGMENTS

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company
and are based on historical experience and various other assumptions and factors (including expectations of future events) that
the Company believes to be reasonable under the existing circumstances, Differences between actual results and estimates are
recognized in the periad in which the results are known/ materialized. The said estimates are based on the facts and events, that

existed as at the reporting date, or that occurred after that date buf provide additionat evidence about condltions existing as at the
reporting date.

PROPERTY, PLANT ARD EQUIPMENTS

The Company has elected to continue with the carrying value of Property, Plant and Equipment (PPE') recognized as of transition
date measured as per the Previous IGAAP and use that carrying value as its deemed cost of the PPE as on the transition date,

All items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment, if any.
Historical cost includes expenditure that is directly attributable to the acquisition of the items. Subsequent costs are included in the
asset's carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the Company and the cost of the itemn can be measured reliably, The carrying amount of any
component accounted for as a separate asset s derecognized when replaced. All other repairs and matntenance are charged to the
Staternent of Profit and Loss during the reporting period in which they are incurred.

A. Depreciation methods, estimated useful lives and residual value
i} Lease hold Land is amortised over the fease period of 92 years.

iy  The Company has estimated the useful life of the factory building as for 18 years on the basis of technical advice & has
provided depreciation for the current year on straight iine method on carrying amount as on 01.04,15 of that asset so that
the sald asset gets depreciated over its remalning usefut {ife,
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iliy  Asregards other assets since the useful life is over they are carried at residual vakie at year end which is not more than 5%
of the original cost of the assets.

iv) Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in the
statement of Profit and Loss,

INVESTMENT PROPERTIES

The Company has elected to continue with the carrying value of all of Its investment property recogrized as of transition date
measured as per IGAAP as the deemed cost of invastmeant property.

Upon initial recognition, an investment property is measured at cost. Subsequent to initial recognition, investment property is
measured at cost less accumulated depreciation and accumuiated impairment losses, if any.

VI, INTANGIBLE ASSETS

Thete are no intangible assets held by the Company.

VIl CASH AND CASH EQUIVALENTS

IX.

X.

Xl.

Far the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, bank overdraft,
depasits held at call with financial institutions, other short-term highly liquid investments with original maturities of three months
or tess that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value,

INVENTORIES

There are no inventories at the year end,

REVENUE RECOGNITION

The Company derives revenues primarily from sale of goods comprising of dyes and dyes intermediates.

Reveniie 1§ recognized upon transfer of control of promised products or services to customers in an amount that reflects the
consideration the Company expects to receive in exchange for those products or services.

Revenue from the sale of goods is recognised at the point in time when control is transferred to the customer,

Revenue is measured based on the transaction price, which is the consideration, adjusted for furnover discounts to customer as
specified in the contract with the customers.

Use of significant judgements in revenug recognition

Judgement is also required to determine the transaction price for the contract, The transaction price could be either a fixed amount
of consideration or variable consideration with elements such as turnover discounts, Any consideration payable to the customer is
adjusted to the fransaction price, unless it is a payment for a distinct product or service from the customer, The estimated amount
of variable consideration is adjusted in the transaction price only to the extent that it is highly probable that a significant reversal in
the amount of cumulative revenue recognized will not occur and is reassessed at the end of each reporting period.

Sale of scrap is accounted for as and when the sale is completed and its collection is reasonably certain.

Dividend Income is accounted for when the righti to receive the same is established, which is generally whan shareholders approve
the dividend.

Interest income on financial assets measured at amortised cost is recognised on a time-propartion basis using the effective interest
method,

EMPLOYEE BENEFITS
1) Shoritenm cbligation

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled whally within 12 months
after the end of the period in which the employees rander the related service are recognized in respect of employees services
up to the end of the reporting perlod and are measured at the amounts expactad to be paid when the Habilities are settled.
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X1,

XV,

2} Post-employment obligations

The Company provides the following post-employment benefits:

{a} Defined Benefits Plans
The cost of providing defined benefit plans such as gratuity is determined on the hasis of present value of defined benefits
obligation which is computed using the projected unit credit method with independent actuarial valuation made at the

end of each annual reporting period, which recognizes each period of service as giving rise to additional unit of employee
henefit entitlement and measuring each unit separately to buiid up the final obligaticn.

The net interest cost is calculated by applying the discount rate to the net balance of define benafit obligation and the
fair vatue of plan asset. This costis included in employee benefit expenses in the statement of Profit and Loss except those
included in the cost of asset as permitted.

Re-measurements comprising of actuarial gain and losses arising from experience adjustments and change in actuarial
assumptions, the effect of change in assets ceiling (if applicable} and the return on the plan asset {excluding net interest
define above} are recognized in Other Comprehensive income (OC) except those included In cost of asset as permitted
in the period in which they occur, Re-measurements are not reclassified to the Statement of Profit and Loss in subsaquent
periods.

Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settiement}
is recognizes in the Statement of Profit and Loss except those included in cost of asset as parmitted tn the peariod in which
they occur,

{b) Defined Contribution Plans

Payments to defined contribution retirement benefit plans, viz. Provident Fund and National Pension Fund for eligibla
employees are recagnized as an expense when employees have rendered the service entitling them to the contribution.

FOREIGN CURRENCY TRANSLATION
a} Functional and presentation currency

The financial statements are presented in Indian rupee (INR), which is Company's functional and presentation currency.
b)  Transactions and Balances

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and
losses on settlement of foreign currency transactions are recognised in the Statement of Profit and Loss,

Monetary foretgn currency assets and labilities at the year-end are translatad at the year-end exchange rates and the resultant
exchange differences are recognised in Other Comprehensive income.

PROVISIONS AND CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Provisions are recognised when the Company has a present legat or constructive oblfgation as a result of past events, itis probable
that an outflow of resources will be required to settle the ohligation and the amount can be reliably estimated. Provisions are not
recagnised for future operating losses,

Provisions are measured at the present value of management’s best estimate of the expenditure required to settla the present
obligation at the end of the reporting period.

Contingent lfablitties are disclosed on the bhasis of judgment of management/independent experts, These are reviewed at each
halance sheet date and are adjusted to reflect the current managemeant estimate.

Contingent Assets are not recognized, however, disclosed in financial statement when inflow of ecanomic benefits Is probable.

INCOME TAX

Income Tax expenses represent the sum of tax currently payable and deferred tax. Tax is recognized in the Statement of Profit and
Loss, except to the extent that it relates to items recognized directly in equity ar in other comprehensive income,

Current Tax includes pravision for income Tax computed under Speclal provision {i.e, Minimum alternate tax) or normal provision
of Income Tax Act. Tax on Income for the Current year is determine on the basis of the estimated taxable income and tax credit
computed in accordance with the provisions of the relevant tax laws and based on expected outcome of assessment/apples.

Deferred tax assets and Habilities are not racognised, in view of the uncertainity about thelr recovery in future.
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XV, FAIRVALUE MEASUREMENT
The Company measures financial instruments such as derivatives and eguity instruments at fair value at each balance sheet date,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumptions hat the transaction to sel the
asset or transfer the liability takes place either:

+ Inthe principal market for the asset or liability or
+  Inthe absence of a principal market, in the most advantageous market for the asset or liability,
XVI, EARNING PER SHARE

The basic and dituted earnings per share is computed by dividing the net profit after taxes attributable to equity shareholders for
the year, by the weighted average number of eguity shares outstanding during the year.

XV, STATEMENT OF CASH FLOW AND CASH AND CASH FQUIVALENTS

Statement of cash flow is prepared in accordance with the indirect mathod prescribed in the relevant Ind AS. For the purpose of
presentation in the Statement of the Cash Flow, Cash and Cash Equlvalents Includes cash on hand, cheques and drafts on hand,
tlepoasit helg with banis, other short term, highly liguid investments with the original maturities of three month or less.

XViIl, PROPOSED DIVIDEND

The Board of Directors do not recommend any dividend in view of current year finandlal performance and carry forward losses of
previous years,

XVIX. RECENT INDIAN ACCOUNTING STANDARDS (Ind AS}

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards under Companies {Indian
Accounting Standards) Rules as issued from time te time. On 31* March, 2023, MCA amended the Companies {Indian Accounting
Standards} Amendment Rules, 2023, as below:

Ind AS 1 - Presentation of financial statements

This amendment requires the entities to disciose their material accounting policies rather than their significant accounting policies.
The effective date for adoption of this amendment s annual periods beginning on or after 01* April, 2023. The Company has
avaiuated the amendmant and the impact of the amendment is insignificant in the standalone financla) statements.

Ind AS 8 - Accounting Policles, Changes in Accounting Estimates and Errors

This amendment has introduced a definition of ‘accounting estimates' and included amendments to Ind AS 8 to help entities
distinguish changes in accounting policies from changes in accaunting estimates, The effective date for adoption of this amendment
is annual periods beginning on or after 03* April, 2023, The Company has evaluated the amendment and there is no impact on its
standalone financial statements.

Ind AS 12 - Income Taxes

This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise
to equal and offsetting temporary differences, The effective date for adapion of this amendment is annual periods beginning on or
after 01* April, 2023, The Company has evaluated the amendment and there is no impact on its standalone financial statement.
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Note 2! Property, plant and equipment (3in lnk)
Particutars Leasehold | Factory Plant & Furnitures j Vahlctes | Electrical | Computers | Books Total
Land Building | Equipment | & Fixtures Installation
Gross carrying amount
Deemed cost as at 1 April, 2021 455 57818 202,87 309 0.35 0.07 143 024 790.87
Balance at 31* March, 2022 4.55 578.18 202,87 3409 035 0.07 1.43 0.34 790.87
Balance at 31* March, 2023 4,55 578,18 202,87 3.09 0.35 0.07 143 0.34 790.87
Accumulated depreciation 0.38 35095 7.30 3.09 0.07 1.43 0.34 36356
Depreciation far the year 0.08 7014 - - - - - - 7027
Ealance at 31 March, 2022 0.46 421.14 7.30 3.09 - 6,07 1.43 0.34 43583
Depreciation for the year 0.07 18.26 - - - - 1833
Balance at 31 March, 2023 0,53 439.40 7.30 3.09 " 0.07 1.43 0.34 452.16
Net Carrying Amoumt
Mg at 31 March, 2022 4.09 157.04 185,56 - 0.3s - - - 357.04
As at 31% March, 2023 4,02 138.78 195.56 - 038 - - - 33N
Note 3: Intangible Asset
Particuiars Computer Software
Gross carrying ameunt
" | Deemed cost as at G1* April, 2021 -
Additions 0.55
Depreciation for the year N
Balance at 31" March, 2022 0.55
padditions 0.05
Depreciation for the year 0.19
Balance at 37" March, 2023 .41
Met Carrying Amount
As at 31 March, 2022 .55
As at 31* March, 2023 o.M
Note 4: Loans
As at As at
31 March, 2023 |  31% March, 2022
Unsecured, Consideraed Good unless otherwise stated
Loan to laysynth Polychem Private Limited - Related Party (Considered Doubiful} - 112.35
Less : Provision for above Doubtful Loan - {112.35)

4.1 Loan outstanding to be recovered from Jaysynth Polychern Private Limited of ¥ 11235 lakhs has been received during the year,
Since the said loan was considered doubiful of recovery, in earlier years, provision for the same was made in earlier years. Since the said
doubtful foan is recovered during the year, the provision made of ¥ 112,35 lakhs has been reversed and shown as Exceptional ltems in
the Profit & Loss staterment of the year,
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Naote 5: Other Financial Assets {Xin lakis)
As at Asat
31 March, 2023 | 371% March, 2022
Unsecured, Considered Good unless otherwise stated
Prepaid Expenses &4 0,11
Balanceas with government authorities
Deposit with various Courts 13.61 13.61
Deposit with Semi Govi. Authorities 1.22 1.22
Bank Deposits with more than 12 months maturiy 5848 6254
Interest accrued on deposit 1.30 7.07
81.02 84.55
Note 6; Trade receivables
Considered good - Unsecuraed
Less than 6 manths 21.00 -
21.00 -
6,1 Trade Recaivable Ageing Schedule
As at 31" March, 2023
Particulars Qutstanding for following perlods from due date of payment | Total
Not | Lessthan | 6 months | 1-2 2-3 | Morethan
Due | 6 months | -1year years | years 3 years
{i} Undisputed Trade receivables 21.00 - - - - - 21.00
- considered good
(ily Undisputed Trade Receivables — which have - - - - - - -
significant increasa in credit Rigk
(i} Undisputed Trade Receivables - credit impaired - - - - - - -
{iv) Disputed Trade receivables ~ considered good - - - - - - -
{v) Disputed Trade Receivables - which have - - - - - - -
significant increase in credit Risk
{vi) Disputed Trade Receivables - credit impaired - - - - - - -
21.00 - - - - - 21.00
Less : Provision for doubtful trade receivables - - - - - - -
Total 21.00 - - - - - 21.00
As at 31" March, 2022
Particulars Outstanding for followlng perlods from due date of payment| Total
Mot | Lessthan | 6 months |} 1-2 2-3 | More than
Due | 6 months | -1year years | years 3 years

(i} Undisputed Trade reczivables
- considered good

significant increase in credit Risk

{ii} Undisputed Trade Receivaliies - which have

{liit Undisputed Trade Receivables — credit impaired

{iv} Disputed Trade receivables - considered good

significant increase in credit Risk

(v) Disputed Trade Receivabies - which have

(vi) Disputed Trade Receivables - credit impaired

Less : Provision for doubtfui trade receivables

Total
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{%in lakhs)
Note 7: Cash and cash eguivalents

As at Asat
31" March, 2023 31* March, 2022

i)  Balances with hanks

- incurrent account 227 1.58
ity Cashonhand 0.07 0.05
il inDeposit account 2147 30,96
13.81 32,59
Note 8: Loans
Staff Loan - 0.50
- 0.60
Note 9: Other Financial Assets
Balances with GST 9.70 570
Interast accrued on deposit 0.60 -
Prepaid Expenses 0.54 Q.97
11.14 6,67
Note 10: Current tax assets
Tax Deducted at Source /TCS 2.26 2.70
) 2.26 2.70

Note : 11 Equity share capital
Particulars As at 31*March, 2023 As at31% March, 2022
Number of Shares T Number of Shares Eq

AUTHORIZED CAPITAL

Equity shares of ¥ 1/- each 3,000.00 3,000.00 3,000.00 3,000,00
3,0006.00 3,000.00

1SS5UED , SUBSCRIBED & PAID UP CAPITAL

Equity shares of T 1/- each, fully paid up 1,32,50,000 132,50 1,32,50,000 132.50

Total 132.50 132,50

A} Recondiliation of the number of shares and the amount outstanding at the beginning and at the end of 31" March, 2023

Particulars Opening balance Redemptlon Closing Balance

Equity shares of 3 1/- each
Year ended 31" March, 2023

Number of sharas 1,32,50,000 - 1,32,50,000
Amount {T) 132,50 - 132,50
As at 1= April, 2022

Number of shares 1,32,50,000 - 1,32,50,000
Amount () 132.50 - 132.50

8] Rights, Preferences and restrictlons attached to Equity Shares

The Company has one class of equity shares having a par value of T 1/- per share, Each shareholder is eligible for ore vote par share
held. The Dividend when proposed by the Board of Directors is subject to the approval of the shareholders in the Apnual General
Meeting except in case of interlm dividend. In the event of figuidation, the equity shareholders are eliglble to receive the assets of
the Company remaining after distribution of afl preferential amounts in proportion of their shareholding,

224



Jaysynth Dyestuff (India) Limited @

JAYSYNTH

Notes to the Financial Statements for the year ended 31*March, 2023

C) Details of Shares held by each shareholder holding more than 5% Share

Particulars As at 31* March, 2023 As at 31 March, 2022
Number of Shares % Holding Number of Shares % Holding

Parag Sharadchandra Kothari 46,80,248 3532 46,80,248 35.32

Mikhit Sharadchandra Kothart 33,697,748 2564 3387748 25.64

Dl The details of Shares held by Promoters at the end of the year

Promoter Name As at 31* March, 2023 As at 31% March, 2022
Number of % of % change | Number of % of % change
Shares Holding | during the Shares Holding | during the
year year
Parag Sharadchandra Kothari 46,590,248 3532 - 46,80,248 3532 -
Nikhil Sharadchandra Kothari 33,97,748 25.64 - 33,97,748 2564 -
Jay Chemi Colour Pyt, Ltd. 3,798,890 2.87 - 3,759,890 2.87 -
Total 84,57,886 63.82 -1 84,577,886 63.83 -
Note 12: Other aguity {Tin lakhs)
As at As at
31" March, 2023 | 31* March, 2022
a) Capital Redemption Reserve
Opening balance 1,192,50 1,192.50
b} Securities Premium Reserve
Opening balance 3,855.61 3,855.61
¢} Debenture Redemption Reserve
Cpening balance 400.00 400.00
d} Retained Earning
Opening balance {7,553.09) {7,435.18)
Add : {L.oss) for the year (Including Comprehensive Income) {649.71) {117.61)
(8,206.80) (7,553.09)
(2,754.69) (2,104.98)
Note 13: Berrowings
Deabentures - Sacured
Zaro Coupon Nan Convertible Debentures{ZCD)
1,604,000 Debentures of ¥ 100/- each 1,604.00 1,604.00
Total 1,604.00 1,604.00

13.1a) The Zero Coupon Non Convertible Debentures {ZCD) shall be redeemable at a premium of 50% in ten equal quarterly
installment commencing from 30% June, 2025 and ending on 30% Septamber, 2027, as per revised terms for repayment agreed

uporn on 2M May, 2023,

b} TheZero Coupon Debentures (ZCD) has been secured by first paripassu charge on all the existing asset of the Company situated
at Patalganga, MIDC industrial area.
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{Tin lakhs)
Note 14: Trade Payakle
As at As at
31* March, 2023 | 31" March, 2022
Total outstanding dues of creditors other than Micro Enterprises & Small Enterprises 11.01 11.01
11.01 11.01

us under the Act.

14.1 Disclosure Under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under for the year 2022-23, to
the extent the Company has received intimation from the “Suppliers” regarding thelr stat

the end of each accounting year

{i) Principal amount and the interest due thereon remaining unpaid to each supplier at

the supplier beyond the appointed day during the period

(i} Interest paid by the Company in terms of Section 16 of the Micro, Small and Medium
Enterprises Development Act, 2006, along with the amount of the payment made to

specified under the Micro, Small and Medium Enterprises Act, 2006

(fii}  Interest due and payable for the period of delay in making payment twhich have bean
paid but beyond the appointed day during the period) but without adding interast

year

(iv)  The amount of Interest accrued and remaining unpaid at the end of each accounting

when the interest dugs as above are actually paid to the small enterprises

(v}  Interest remaining due and payable even in the succeeding years, until such date

14.2 Trade Payables Ageing Schedute:

As at 31 March, 2023

Outstanding for following perlods from due date of payment Total
Particulars Not Bue Less than 1-2 years 2-3 years Maore than
1 year 3 years
iy MSME - - - - -
(ity Others - - - 110 1.0
(i) Disputed dues - MSME - - - - -
(ivi Disputed dues - Qthers - - - - -
Az at 31* March, 2022
Qutstanding for following periods from due date of payment Total
Particulars Not Due Less than 1.2 years 2.3 years Mare than
1 year 3 years
it  MSME - . . N ;
{iy Gthers - - - 11.01 11.01
{#i) Disputed dues - MSME - - - - -
{iv) Disputed dues - Others - - - - -
Note 15; Other Financial Liabilities
Asat As at
31" March, 2023 | 31" March, 2022
Outstanding Expenses 103.76 105,76
Employee Liabilities Payable - 287.37
Deposits 9.86 .85
115.62 402,98
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. {Zindakhs)
Note 16: Provisions

As at As at
31* March, 2023 |  31* March, 2022

Brovision Egr Employee Benegfits

Provision for gratuity 1.42 14.57
Provision for leave encashment 0.30 0.33
1.72 14.90

Nate 17: Borrowings

ICD from Jaysynth Impex Private Limited
Related Party - Unsecured

Principal Amount 1,235.00 305.00
Interest Amount 104.92 36.30
1,339.02 341.30
Note 18: Trade payable
r g les
{A) Total outstanding dues of Micre Enterprises & Small Enterprises 20.20 -
20.20 -

18.1 Bisclosure Under the Micro, Small and Medium Enterprises Development Act, 2006 are provided as under, 1o the exian{ the Company
has received intimation from the "Suppliers”regarding their status under the Act.

(i) | Principal amount and the Interest due thereon remaining unpald to each supplier at 20,20 -
the end of each accounting year
(i) {Interest paid by the Company In terms of Section 16 of the Micro, Smail and Medium - -
Enterprises Development Act, 2006, along with the amount of the payment made
the supplier beyond the appainted day during the period

{ift |Interest due and payable for the period of delay in making payment {which have been - -
paid but beyond the appointed day during the period] but without adding interest
specified under the Micro, Small and Medium Enterprises Act, 2006

(ivl | The amount of interest accrued and remaining unpald at the end of each accounting - -
year
(v} |interest remaining due and payable even in the succeeding years, untit such date - -
when the interest dues as above are actually paid to the small enterprises

18.2 Trade Payables Ageing Schedule:
As at 31 March, 2023

Particulars Qutstanding for following periods from due date of payment Total
Not Due Less than 1-2 years 2-3 years More than
1 year 3 years
iy  MSME 20.20 - - - - 20.20
(i) Others - - - - - -
(i) Disputed dues - MSME - - - - - -
(iv} Disputed dues - Others - - - - - -

As at 31" March, 2022

Outstanding for following periods from due date of payment Total
Particulars Not Due Less than 1-2 years 2-3 years Maore than
1 year 3 years
(i) MSME - - - _ _ )
(i} Others - - - - - -

{iliy Disputed dues - MSME - “ - - . .
(iv) Disputed dues - Others - - - - - -
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Note 19: Other current liabilities (Xinlakhs]
As at Asat
31" March, 2023 | 31*March, 2022
Statutory Dues 3.50 1.46
Employee | iabilities Payable 1.81 152
Other Liabilities 265 3,09
7.96 6.07
Note 20: Provisions
Provision For Employee Benefits
Provision for gratuity 0.09 76,90
Provision for Leave Encashment 0,02 0.02
a1 76,92
Note 21: Revenue from Operation
Year ended Year ended
31 March, 2023 | 31* March, 2022
Sale of products 98.40 146.20
98,40 146,20
Note 22: Other income
Interest Income 534 14,39
| Rent Recevied 1676 1296
Differential Premium Claim received 3576 -
) 57.86 27,35
Note 23: Employee Benefit Expenses
Sataries & wages 664,14 16.20
Contribution to provident & ather funds 0.54 0.53
Staff welfare expenses 0.20 0.35
664,88 17.08

Note 23.1 During the quarter ended 30" September, 2022 the Company has entered inte Memorandur of Settlement with workmen
of erstwhile Turbhe unit, through Dyes Chemical Workers Union, for full and final settlement of dues and all pending disputes and
litigation between them before any courts and /or legal forums. As per the settlement, the Cornpany has paid ¥ 1021.00 lakhs in full &
final settternent of dues of workmen and both the Workmen and the Company have agreed and undertaken to withdraw afl the legat
cases and proceedings filed by therm against each other before any courts and for legal forums, The Company had already made provision
T'372.27 lakhs as liabitity payable to the employees in earlier years, The balance expenditure of T 648.73 lakhs is accounted during the year,

Nate 23.2 Defined Benefit Plans - as per actuarial valuation {Unfunded)

Gratuity Leave Encashment

31 March, 2023 | 31" March, 2022 | 37" March, 2023 | 31* March, 2022
Expenses recognised in the statement of Profit
& Loss
Current service cost 0.0% 2.5¢ 002 0.02
inferest cost 572 5,52 002 0,03
Expected return on plan assets - - - -
Nat actuarlal {gain)/loss recognised in the year 65 {4.88) {0.07) .20
Past service cost - - - -
Expenses recognised in the statement of Profit & Loss 6545 314 0,03 .25
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(% injakhs)
Gratuity Leave Encashment
31* March, 20231 31" March, 2022t 31 March, 2023 31 March, 2022
Actual return on plan assets
Expected return on plan assets - - - -
Actuarial gain / (loss) plan assets - - - -
Actual return on plan assefs - - - -
Balance Sheet Racognition
Present value of obligation 1,53 9147 0.32 035
Fair value of plan assets - - - -
Liahility / (Asset) 1.53 01.47 0.32 0.35
Unrecognised past service cost - - - -
Liabitity (asset) recognised in the Balance Sheet 1.53 Q147 0.32 0.35
Changes in the present value of the gbligation
Present vaiue of obligation as on 1* April, 2022 91.47 88.33 0.35 0.47
Interest cost 572 552 0.02 0.03
Current service cost 0.09 2,50 0.02 0.02
Past service cost - - - -
Benefits paid {96.40) - - (0.37)
Actuarial {gain) toss on obligation 0.65 {4.88) (0.07) 0,20
Present value of obligation as on 371 March 2023 1.53 91.47 032 0.35
Changes in the Falr Value of the Assets
Total actuarial gain {loss) recognised during the year 0.65 {4.58) - 0,20
Actuarial Assumptions
Discount rate 7.25%p.a. 0.25% p.a. 7.25% p.a. 65.25% p.a.
Future salary increases 5.00% p.a. 5.00% p.a. 5.00% p.a. 5.00% p.a.
Attrition 5.00% p.a. 5.00% p.a. 5.00% p.a. 5.00% p.a.
Retirement 38 yrs 58 yrs 38 yrs 58 yrs
Mortality 1ALM 2012-14 1AM 2012-14 IALM 201214 IALM 2012-14
Uitimate Ultimate Liltirmate Ultimate
Note 24: Finance Costs
Year ended Year ended
31 March, 2023 | 31 March, 2022
Interes{ Expense 7669 26,90
Bank Charges 0.07 007
76.76 2697
Note 251 Other expenses
Auditors Remuneration - as Auditors 1.20 2.00
Directors Sitting Feeas 330 212
insurance Expenses 3.41 371
Professional Charges 3044 330
Rates & Taxes 0.03 0.03
Contract labour 5.15 575
Advertisement Expenses 232 2.19
Security Charges 1.87 1.69
Printing & Stationery Expenses 0.36 0.28
Subletting Charges 5.07 2.54
Miscellaneous expenses 8.76 5.12
63,51 3373
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Mote 26: Exceptional ftems

Exceptional items represents income of T 112.35 lakhs on account of reversal of provision of doubtful debts made in eartier years for the
advances given to Jaysynth Polychem Private Limited, (a group Company}. Since the advance is recovered during the year, provision
made in earlier years has been reversed.

Note 27: Earnings Per Share {(EPS)

Prafit attributable to the Shareholder (649.06) {114.52)
No, of Equity Shares 1,32,50,000 1,32,50,00¢
MNominal Value of Equity Shares {3} 1 1
Earnings per share - Basic & Dituted (%) 450 {0.86}

Earning Per Share (EPSk The basic and diluted earnings per share is computed by dividing Profit / {(Loss) after tax by the weighted
average number of equity shares outstanding during the year.

Note 28; Segment information
{a] Primary Segments
The operation of the Company relates to one business segment i.e. trading & manufacturing of dyes and dyes intermediates.
(b} Secondary Segment
Entire business operations relates to domestic market.
Note 29: Corporate Social Responsibility

- The Company is nof required to spend on Corporate Social Responsibility (CSR) activities as it is not meeting the applicable threshold as
- provided under section 135 of the Companies Act, 2013

Note 30: Related Parties Disclosura for the Company for the year ended 31* March, 2023

) List of Related Parties with whom transaction have taken place and relationship

SrNo. Name of the Related Party & Relationship
1 Entitias Controlled/ Significantly influenced by Directors / Relatives of Directors
Jaysynth Dyestuff (India) Limited
Jay Instruments and Systems Private Limited
Jaysynth Impex Private Limited
Jaysynth Polychem Private Limited

2 Key Managerial Personnel/Directors of the Company
Parag Sharadchandra Kothari - Chalrman & Non-Executive Director
Nikhil Sharadchandra Kothari- Non-Executive Director
Umesh Trikamdas Chandan - Non Executive Independent Director
Bharati Ravindra Chandan - Non Executive Independent Director
Mitesh Dilip Sejpal - Non Executive Independent Director
Suhas Batkrishna Jande - Whale Time Director
Kantibhat Maganbhai Darji - Chief Financial Officer
Mayur Kanjighai Rathod - Company Secretary and Compliance Officer {Upto 18" December, 2021}
Shivani Shailesh Kawle - Company Secretary & Compliance Officar {Upto 31 March, 2023)
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ii) Transaction during year ended 31% March, 2023 with related parties:

(¥ in fakhs)
Sr. | Nature of Transaction Entities Controlled/ Significantly Key Managerial Personnel/
No. influenced by Directors / Relatives Directors
of Directors
2022-23 2021-22 2022-23 202122
1 Income ~ Rent 16.76 15.68 - -
2 | Loan received hack (112.35) - - -
3 i Managerial remuneration - - 11.68 10.56
4 1 Sitting Faes - - 331 212
5 | Intereston ICD 76.25 2645 - -
6 | Net Loan & Advances - Given/(Received) (930.00) (50.00) - -
7 | Relmbursement of Expenses - 0.03 - -
lii) Closing Balance
Jaysynth Dyestuff {India} Limited {0.88) {0.BB) - -
Jay Instruments and Systems Private Limited {3.00} (3.00} - -
Jaysynth Impex Private Limitad (1,339.92) {341.30) - -
Jaysynth Polychem Private Limited - 112.35 - -

iv] Terms and Cendition of Transaction with Related Party

The Transaction with related parties are made on terms equivalents to those that prevail in arm's length transactions. Qutstanding
balance at the year end are unsecured and interest free and settlement occurs in cash. There have been no guarantees provided
or received for any related party receivables or payables, For the year ended 313 March, 2023, the Company has not recorded any
Impairment of receviables related to amount owned by related parties. This assessmant is undertaken each financiat year through
examing the financial position of the related party and the market in which the related party operatas.

Note 21: In the opinion of the Board and to the best of their knowledge and belief, the realisable value of current assets, loans and
advances in the ordinary course of business would not be less than the amount, at which they are stated in the Balance Sheet unless
otherwise stated, and the provision for all known and determined liabilities is adequate and nat in excess of the amount reasonably
required.

Note 32 Balance of loans & advances, sundry debtors, sundry creditore & deposits are subject to adjustments, reconciliation and
coenfirmation by the parties,

Note 23: Bank certificates are obtained for bank balances, but wherever bank certificates could not be obtained we have relied on bank
statemnents.

Note 34: Contingent liabilities not provided for

a) Liability on account of Gram Panchayat Tax T 109.08 lalchs (Previous Year T 100.34 |akhs).
12) Liability an account of Water charges ¥132.48 lakhs (Previous year ¥ 126.09 lakhs;,
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Notes to the Financial Statements for the year ended 31%March, 2023

Mote 35: Ratios (% in lakhs)
Particulars Measure Current Currentyear | 2022-23 | 202122 % of Reason for Change
year Denominator Varlance
Numerator
Current Ratio Times 58.21 1,368.18 0.04 0.10 {57.58)| Duetoincreasein
{Current Assats / Current current lfahitites during
Liabilities) the year
Debt-Equity Ratio - 2,943.92 {2,622.19] (1.12) {0.99) 13.84 .
{Total Debt{includes lease
liabilities]/Shareholder's Equity)
Debt-Service Coverage Ratio - {554.50} 76.69 {0.14) (0.77) {82.04)| Due to settlement
Earnings available for debt of dues of workmen,
service/Debt Servicas) rasulting into increase
in foss
Return on Equity Ratio Percentage {649.08) {2,297.33) - - - -
Net Profits after taxes/Average
Shareholder’s Equity)*100
{nventory Turnover Ratic Times - - - - -{ The Company doesnot
[Net Sales/ Average inventory) have inventory
Trade Receivable Turngver ratio Times 98.40 10.50 9.37 6.25 4991} DOuetodecrease in
Net Sales/ Average Trade average debtors
Receivables)
Trade Payables turnover ratio Times 24.00 2111 4,45 3.68 21.02 -
[Net Cradit Purchase/Average
Trade Payable)
Met Capltal Turnover Ratio Times 98.40 (845.85) 0.12) {G.41) {71.63) Due toincrease in
Net Sales/Average Working current liahilites during
Capital} _ the year
Net Profit Ratio Percentage {649.06) 92,40} (659.61%)| (78.33%)| (742.09)] Duetosetilement
Profit After Tax/Net Sales of dues of workmen,
resulting into increase
inloss
Return on Capital Employed Percentage {572.37} 147.281 {388.64%) 17.07% | (2,376.73}| Due to settlement
{EB!T/Average Capita! Employed} of dues of workmen,
resulting into increase
inloss
Return on investmant Percentage {649.06) {2,622.18}( (24.75%) (5.81%)1 {326.03) Due to settlement

{PAT/Total Equity)* 100

of dues of workmen,
resulting into increase
In loss
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Note 26: Additienal disclosure under the regulatory requirements

a)

b}

0

d)

e)

£)

a}

h)

]

k)

in the opinion of the Board and 1o the best of their knowladge and belief, the reafisable value of current assets, loans and advances
in the ordinary course of business would not be less than the amount, at which they are stated in the Balance Sheet unless otherwise
stated, and the provision for all known and determined liabilities is adequate and not In excess of the amount reasonably required,

Guarantees
As at As at
31 March, 2023 | 31* March, 2022
Guarantees given by banks on behalf of the Company for contractual obligations of the 4522 lakhs 45,22 lakhs
Company

Transaction with Struck off Companies

The Company has reviewed transactions to identify if there are any transactions with struck off compantes. To the extent infarmation
is available on striuck off companies, there are no transactions with struck off companies.

Title deeds of leased assats held in the name of the Company

The title deeds, comprising the immovable properties of land and buildings, are held in the name of the Company as at balance
sheet date,

The Comnpany has used funds borrowed for the specific purposes only for the purposes which it has been borrowed.

With reference to Note 13 & 17 - Borrowings of financial staternents for the year ended 31% March, 2023, we confirm that all charges
created / satisfied during FY 2022-23 have been registered with the Ministry of Corporate Affairs.

According to the information and explanations given to us and on the basis of our examination of the records of the Company, the
Company has not been declared a wilful defaulter by any bank or financial institution or government or government authority,

o proceeding has been initiated or pending against the Company for holding any Benami property under the Benami Transactions
{Prohibition) Act, 1988, as amended, and rules made thereunder.

The Company has not advanced or loanad to or invested in funds to any other person(s) or entityls), including foreign entities
{intermediaries) with the understanding that the Intermediary shall;

i} directly or indirectly lend to or invest in other parsons or entities identified in any manner whatsoever by ar an behalf of the
Company (Ultimate Beneficlaries) or

(i) provide any guarantee, security or the fike to or on behalf of the Ultimata Beneficiaries

The Company has nat received any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall

i} directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultimate Beneficiaries) or

tii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

The Company has complied with the number of layers prescribed under clause (87} of section 2 of the Act read with the Companies
{Restriction on number of Layers) Rule, 2017
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I} The Board of Directors of the Company at its meeting held on Tuesday, 24™ January, 2023 had considered and approved the
Compasite Scheme of Arrangement amangst Jaysynth Dyestuff (India) Limited ("Transferor Company 1"), Jaysynth Impex Private
Limited (*Transferor Company 2%) and JD Orgochem Limited (“Transferee Company”) and their respective shareholders and
creditors, under Section 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme”). The Scheme, inter alia,
provides for amalgamation by absorption of Transferor Companies with and Into Transferee Company (with effect from Appointed
date 1" April, 2023) and in consideration thereof, the Transferee Company shall issue equity shares and preference shares to the
shareholders of Transierar Company 1 and Transferor Company 2 respectively. The equity shares shall be listed on Bombay Stock
Exchange Limited. The scheme is, inter alia, subject to receipt of the statutory and regulatory approvals, including approvals from
stock exchange, National Company Law Tribunal, Mumbal Bench aned the shareholders and creditors of the Companies involved in
the Scheme and the Company is in the process of seeking the same,

m) Previous year's igures have been regrouped / reclassified, wherever necessary to confirm to the current year presentation

The accompanying Notes form an integral part of the Financial Statements

As per our Report of even date For and on behalf of the Board of Directors

For A HJE ASSOCIATES "

Chartered Accountants : |
K}Lrn'-.*k ""IL el }h =

(Jay D. Shah) Parag Sharadchandra Kothari Umesh Trikamdas Chandan

Partner Chairman and Director Independent Director

Membership Mo, 108928 DIN: 00184852 DIM: 00184677

Firm Registration No,151685W

Place; Mumbai

Kantibd anbhal Darji
Date: 12* May, 2023

Chief Financial Officer
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Annexure-5A
IRYSYNTH DYESTUFF [INDA} LIMITED
PROVISHINAL STANDALONE BALANCE SHEET AS AT 30" SEPTEMBER, 2023 (% Inlakhs}
As ot 30th Sopl.  Asar 31"
Particulnrs Nate 2073 March, 2023
A ASSETS
1} Mon-current asset
@) Praperty, plont & equipmaent ? 125347 120038
b} Caplital wark-in-prograss 7 30.38 1722
) Inyestment propermy 3 .74 3,78
d) Intanglble asso a 505 187
o} Haght ta use assel L] 3154 EERLY
f) Financial assots
i} Irvestment & 56357 583,57
i) Onher linancial asset ] 3151 19,50
i Cther Ken-curtent astets L] L0 120
Tatal non-current asusts 1,940.57 LARLGI1
) Current asspts
a) lrimntories 10 414881 399631
I} Finpnclad assols
11 Imvestrmant ] 1,696,685 1,633.15
i} Trade racelvables 1 LET0GS 301983
i) Cagh and cash equivalents 12 106,37 136.67
|wh Mank balances other than essh and cash eguivalants 13 et 118051
W} loans T B.5% 571
i) Dther finencial asets B8 B3SH G484
&) Other current asscls a 404.55 395,56
Total current assots 1081522 1045075
Total assets 12,856.00 12,332.36
B LQWITY AND LIABIUTIES
Erjuity
a) Equity share cagital 14 Bb.90 .
bl Daher Equity 15 9,70393 519379
Telal eauity 9,790.83 0,180.69
) Linbilities
1] Mon-current Linbilities
) Financial lisbdlities
1} Barrowings 18 *
lib Lpasa Liabilities 5 151 13.51
I} Othor Tinarcial lisbdlinas .
b Prowiaions 16 A5.83 A.B4
cf Deferred tax liahilities {not) 17 &1.53 95.35
Total non-corrent lahifities . 135.87 15981
2) Current liahilities
a] Fnancial Tkl kes
1) Borrowings 1g 194,91 1B 54
0] Trade payable
Tatal outstanding dues of micreenterprises and small erterprises and 13 T86.84 132818
Total outstanding dues of creditars other than micro amd small enterprisos 15 L3slm 121958
1idh Lrase Labikties s 2551 337
Iwh Diher financial labilitiey 20 2338 161,97
L) Dther current Nabilitiey 2 JLET 135,54
¢} Mrovisions 16 S6.44 3,98
Tatnl eurrant fabifities .920.39 2851,86
Totnl Rabilities 306536 305167
_____ Total equity and labilitics 12,856.00 12,332.36
Significant Accounting Policics = 1
The potompanying Motes form an integral part of the Financial Statements -
. For snd on hehall of the board
Pt
Yo T »
= § 2 iy
:: | MUMBAL | L:'
XN
“":, ._i_ =
Mg Parag Sharadchandra Kothar
PLACE: Muiribai Chairman and Maetang Mrector
DATE: 087 Novembier, 2023 [DIK Ho. BOIBARSD)
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JAYSYNTH DYESTUFF [INDIA) LIMITED
PROVISIONAL STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE HALF YEAR ENDED 30" SEPTEMBER, 2023 (T Inlakhs)

Half Year Ended  year ended 31"

Particulars Note i
307 Sept, 2023 March, 2023
Income
Revenue from operations 22 7.372.11 14,011.20
Other income 23 48,85 155.83
Tatal income 7.420,97 14,167.03
Expenses
Cost of materials consumed 24 5,306.27 849605
Purchase of stock-in-trade BE.0S 063.28
Changes in Inventorias of finished
poods, work-in-progress and stock-in-trade 25 [158.38) {112.75)
Employes berefit axpenses 26 493.63 369,89
Finance costs 27 14.17 26.05
Depreciation and amortisation expenses 28 87.85 194.90
Qther exponies 29 958,90 1,895.34
Total exponses 6,798.49 13,432.86
Profit before tax 622,48 734.17
Tax oxpensa
Current tax 155,84 169.00
Tax Expenses related to prior year {24.45) 15.22
Deferred tax {2.41} {15.40]
Total tax expense 128.97 168,82
Profit after tax 493,51 565.35
Other Comprehensive Incoma
Items that will be reclassified to profit and ioss
i} Fareign currency translation gains or losses (2.84) 176.92]
Ineame tax related to above items a.71 19.37
i} Fairvalue changes on investments 63,50 50.79
Income tax related to above items {15.98) {12.79)

Items that wall not be reclassified to profit and loss

I} Remeasuremaent gain | {loss) on defined benefit plans 19.35) {4.47)

Income tax related to above items 435 1.12

Other Comprehensive Incoma, net of tax 339 (22.90)

Taotal Comprehensive Incoma for the period N 531.90 542,45

Basic and diluted earmings ¥ per Equity share of ¥ 1 sach 5.68 6.51
Sipnificant Accounting Policies 1

The accompanying Notas form an integral part of the Financial Statements

For and on bohall of the board

Parag Sharadchandra Kothari
PLACE: Mumbal Chalrman and Managing Director
DATE; 08" Movember, 2023 (DN Mo, 001LB4E52)
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JAYSYNTH DYESTUFF (INDIA) LIMITED

PROVISIONAL STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2023 {2 inlakhs)
Half Year ended &
Particulars 30" Saphamier, “n:' 'qu;z::
2023 arch,
A Cash flow from aperating activities:
MNet profit before tax and extraordinary items 622.48 734,17

Adjustments for :

Gain gn investments carried at fair volue 53.50 50.79

Remeasurament of defined benefit plans [9.35) [4.47)

Gain/(Loss) on unrealised foreign currency transtation (2.84) {76.52}

Depreciation and amaortisation expenses 87,85 194.90

Finance Costs 14,17 26.05

Imterest Received {29.79) {44.30)

Rent Raceived (1.54) {3.00)

{Profit] / Loss on sale of plant, property and eguipment - 14.58)

Oparating profit before working capital changes 74448 872.64

(Increase| [ Decrease in Inventorles (148.43) 67.95

{Increasa| [ Decrease in trade and other receivables [713.10) T61.75

(Decrease] / Increase in trade and other payables 1232.76) 56035

Cash generated from operations {349.81) 2,263,569

Direct taxes {3.15) (271.79)

MNet cash from operating activities {352.96) 1,991.90

B Cash flow from investing activities :

Acquisition of property, plant and equipment {144.79) {329.02)

5ale of property, plant and equipment - 6.27

Purchase of Investments (63.50) (799.87)

Interest Recaived 979 44.30

Rent Received 1,54 3.00

Met cash used in investing activity {176.96) 11,075.32)

C  Cash flow from financing activities :

Interest & finance charges paid {Net) {14.17] {26.05)
Repayment of Lease Liability {11.36) {20.54)
Cash Credit Facility 176.07 {282.08)

Payment of Dividend {21.72] 126.07)

Net cash used in financing activities 128.82 (354.74)

et increase/{decrease) in cash and cash equivalents (401,10} 561.84
Opening Cash and cash equivalents 1,327.18 765.34
Closing Cash and cash equivalents 926.08 1,327.18
Significant Accounting Policies 1
For and on hehalf of the board
FEETORN :
’ s By
[ A
(2 Inimpar ©
2\ 2
Wk s A
W ey Parag Sharadchandra Kotharl

PLACE: Mumbai
BATE: 08" November, 2023

B

Chairman and Managing Director
(DN Mo, DD124852)
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JAYSYNTH DYESTUFF (INDIA) LIMITED
PROVISIONAL NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30" SEPT, 2023.

Mature of tha Company

A Equity Share Capital

1} For the pericd from 01/04/2023 to 30/09/2023 {¥ inlakhs}
Restated
Changes in balance atthe |Changesin Balance at
Equity Share  |beginning of theequity share  |the end of
Balance at the beginning of  Capital due to jcurrent capital during  {the current
the turrent reporting prior period regarting the current reporting
period arrors period period period
86.90 - - 86.90
2} Far the period fram 01,/04/2022 ta 31/03/2023
Restated
Changes in halance atthe {Changesin Balance at
Equity Share  beginning of the|equity share  |the end of
Balance at the beginning of |Capital due to teurrent capital during  |the current
the current reparting prior pericd regporting the current reparting
period BITOS period pariod period
$6.90 - - - 86.90

B. Other Equity

1) For the period from 01/04/2023 to 30/09/2023

Resarves & Surplus
Qther items of
Other
Comprehenshve Other items of
Capital General Income {Foreign Other Total
Redemption Resarve Retained Earnings cureency Comprehensive
Reserve transkation Income {Acturial
gainsflosses. FY | gains/{Losses)
changes
investments)
Balance at the beginning of
the current reporting
period 70.00 3,150.00 5,855.25 76.09 42.45 9,193.7%
Total Comprehensive
Income far the current
year - - 493.51 45,35 [7.00) 531.90
Diviglends - - (21.72) - - {21.72}
Transfer to General
Resgrve - i - - -
Any other change - {0.04) {0.04)
Balance al the end of the
current reporting period 70.00 3,150.00 5,327.00 121.48 35.45 9,703.93
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2) For the period from 01/04/2022 to 31/03/2023

Reserves & Surplus
Other items of
:““” — Other ttams of
Canpi [ DMPrenens
apital . General ) ncaitie 1F asdkon Other Tatal
Redemption Retained Earnings . [Comgrehensive
Reserve currency ranskation fis]
Reserva gaing/losses. FV Income (Acturial
changes |gains/(Losses)
Immstmants)
Balance @t the beginning of
the previous reporting
periad 70.00 3,100.00 5,365.93 95.64 [50.86) 8,580.71
Total Comprehensive
Income for the previous
T s 565.35 {19.55) (3.35)] 542.45 |
Dividends {26.07) - - [26.07)
Transfer to General
Reserye 50.00 {50.00) . -
Any other change 0.04 .0
Reversal of Provision for
ratuity - - - 95.66 96.66
Balance at the end of the
previous reporting period 7C.00 3,150.00 5,855.25 76.09 42.45 9,192.79
For and on behalf of the board
f’«:"‘ E‘? T"'"‘

PLACE: Mumbai
DATE: 02" Movember, 2023

.F-
[ MUMBAL "‘
i

%
h’}._‘ N 7
R‘*‘-J__;
Parag Sharadchandra Kothari

Chairman and Managing Director
{DIN No. 00184852)
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JAYSYNTH DYESTUFF {INDIA) LIMITED

PROVISIONAL NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30™ SEPY, 2023.

Note : 3 investment property
Particidar

Deemed cost as at 1™ April, 2022
Addition

Balance as at 31" March, 2023
Addition

Batance s at 30" Seps, 2023

Accumulated amortisation
Amgrtisation for the year
Balance as at 317 March, 2023
Amortisation for the guarker
Balance as at 30™ Sapt, 2023
Met Carrying amaount

As at 1™ Aprl, 2022

As at 317 March, 2022

As vt 30" Sept, 2023

Note 3.1 Income recognised from investmant property in profitand joss

Rental lcome

Direct operating expense from property

Profit from investmant property hefore depreciation
Depreciation

Profit from investment property

Mote : 4 Intangible assets

Particular

Deemad cost as at 1% April, 2022
Addition

Balance as at 31 March, 2023
Addition

Balance as at 30™ Sept, 2023

Accumulated amortisation
Amortisation for the year
Balance as at 31* March, 2023
Amortisation for the quarter
Balance a5 at 30™ Sept, 2023
Net Carrying amount

Asat 1 April, 2022

4s at 31% March, 2023

As at 30™ Sept, 2023

Mote 1 5 Right to use Assets and Lease Liability

Infermation about leases for which the Company is a lessee is presented betow,

Right to use assets

Balance as on 3° Aprit 2022
Additions for new feases
Nepreciation charge for the vear
Deletions for terminated leases
Balance as on 31™ March 2023
Additions for new leases
Depreciation charge for the quarter
Deletions For terminated leases
Balance as at 30" Sapt, 2023

{T inlakhs}

Buikding
4.25

425

4.25

0.39
0.08
0.47
.04
0.51

3.86
3.78
3.74

As at 30.09.2023  As at 31.03.2023
1.54 3.00

1.54 3.00

1.54 3.00

Computer Softwara
30.55

30.55
3.40

3395

2781
0.77

28,68
0.22

2890

2.64
1.57
5.05

€5.90

{22.99)

A3.00

11.46

311.54
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JAYSYNTH DYESTUFF (INDIA) LINHTED
BROVISIONAL NOTES TO THE STANDALOME FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30™ SEBT, 2033, (% in takhs}
Lease Liability
Balance as on 19 April 2622 67,592
Addition for new leases )
Interest expensas -
Payment of lease liability (2050}
Deletions for terminated leases - .
Balance as on 31% March 2023 47.38
Addition for new leases -
Interest axponses -
Paymaent of lease liability [11.36)
Deletions for terminated leases -
Bazlance as at 30" Sept, 2023 36,02

As at Balance sheet date, the Company |5 not exposed to future cashflows relating b extension { termination options, residual value guarantees, and
leases not comimencad to which lessee is cornmitted.

The total amount of tashilow on account of leases for the year has been disclosed in the cansolidated cashflow statement.

The table balow provides details regarding the contractual maturities of lease liabilities as at ELA September 2023 on an undiscounted basis:

Lease iabilities included In the statement of financial position at 30 September 2023 30.09.2023 31.03.2023
Current 25.51 2377
Mon currant 10.51 23.61
Tatal 36.02 47.38

The Cempany does not face a significant llquidity risk wdth regard ta its lesse liabilities as the currant assets are sufficient to meet the obligations
related toease Nabilities as and when they fall due.

Note : & [nvesiment As at 30.09.2023  Asat 31.3.2023
Non-Current
i} Tnveskment in equity Instruments of subsidiary companies.{Unguoted)

& 87,500 {5,87,500) equity shares of £ 1/- each of Jaysynth (Eurape} bid, fully paid 583,57 £33.57
583.57 583.57
Current
i} Investment in Mutwal Frend {CQuoted)
HOFC Low Duration fund -Growth 789888.03 Unlts {31.3.23- 789938.03 Units} A02.42 387.74
Kotk Floating Rate Fund Regular Growth 2342628 Units (31.3.23 - 29426.28 Units} 386.71 37z
10404 Prudential Savings Fund -Growth 4790809 Units {31.3.23 - 47508.09 Units) 2IB.08 219.17
1G0T Prudential Equity Arbitrage Fund ~Growth 183994.27 Units (31.3.23 - 183934.47 Units) 55.82 53.80
ICICH Prudentlal Short Ferm Fund -Growth 437525.76 Units {31.3.23 - 487525.76 Units} 255,76 246.40
HOFC Short Term Debt-Growth 559848.98 Units (31.3.23 - 559848.98) 15570 150,16
Kotak Equity Arbitrage Regular Growth 315565,08 Lmts {31.3.23 - 315565.08} 104.26 140.40
i} Investment in Debentieres (Quated)

Spandana Sphoorty Financisi Ltd-18 Month MLD 10 Units [31.3.23 - 10 Units) 107.90 1G3.17
1,636,565 1,633,115
2,280.22 2,216,712

Note 6.1 Ageregate amount of Quoted Investments
Cost 1,549.04 1,549.64
Market Value 1,696.65 1,633.15

Mote : 7 Loans

Current

Unsecwred, Considered Good uniess otherwise stated

Leae to ernployoes 8.89 3.71

.89 9.71

Note : 8 Other financial assets

Mon-current

Unsecured, Considered Good unkess otherwise stated

Securiby deposits for utilities and pramises 31.92 29.59
31.92 29,59

Current

Unsecured, Considered Good unlass otherwise stated

interest acerued on deposit 3117 28.90

Expart incentivas receivable 3091 29,49

Other Recelvaldes - Derivative inancial assets — foreignexchange forward contracts 1.50 G.45
63,58 64.34
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PROVISIONAL NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30 SEPT, 2023, As at 30.09.2023
Mote : 9 Other assets

MNon-currgnt

Unsecured, Considered Good unless otherwisa statad

(¥ inlakhs}
As a1 31.3.2023

Security Depasit 1.20 1,20
1.20 1.20
Current
Unsecured, Considered Good unless otherwise staled
Aqlvance Recoverakle in cash or inkind or for value to be considerad good a2.65 66 40
Advance Tax (MNet of Advance Tax & TDS) - 57.11
Prepaid Expenses 57.06 46.39
Galances yakh povernment authorities
Deposit with Excise & Cenvat credit receivable - 3.57
Excise Duty Refund Receivahle 35.16 35.17
GST Credit receivable 273.69 200,92
404,56 399.56
Note @ 10 Inventorias
Valued at Cost or Net Realisable value whichever is lower
Rawe Material 2,320.32 2,464.74
Work-in-Progress 653.45 535.8%
Finished Goads {Other than those acquired for Trading] 751.67 710.28
Packing materials 59,31 50.58
Feeml 0.24 .49
Stores & Sparas 360.42 234,44
4,144,581 3,996.38
Note ; 11 Trade receivables
Unsecured, considered good
i] Trade receivable 3,680.58 2,786.11
H} Related parlies - 243.01
Less: Expectad eredit lossiDoubthid Debts) 12.93) 19.19)
3,670.65 3,019.93%
Nota : 12 Cash and cash equivalents
1} Balances with banls
- incurrent account 101.65 125.26
- in EEFC account 102.44 10.91
il Cashon hand 248 0.50
206.37 136.67
Note : 13 Bank balances other than cash and cash equivelents above
Short-term bank deposit with matuity between 3 te 12 months 718.04 1,188.85
Unclaimed Dividend [Asset) 1.67 1.66
719.71 1,190.51
Note ; 15 Other equity
Capital Redermption Resarva
Cpening batance CRR 70.00 70.00
70.00 70.00
Generd Reserve
COpening balance GR 3,150.00 3,100,060
Add : Transfer from profit and loss - 50.00
3,150.00 3,150.00
Retained Earning
Opening balance 5,855.25 5,365.93
Add : Profit For the quarterfyear 453,51 565.35
6,343,706 5.931.28
{Aeld]fLess Any athar change 0.04 [{1Xa%H
Less Transferred to General Reserve B 50.00
Less Dividand Paict 2172 26.07
6,327.00 5,855.25
Other Comprehensive Incame Reserve
Opening Balance OC! 118.54 44,78
Addition During the quarter/year 38.39 (22.90}
Reversal of Provision for gratuity . 9E.66
156.93 118.54
9,703.93 9,193.79
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PROVISIONAL NGTES TO THE STANDALONE FINANCIAL SFATEMENTS FOR THE HALF YEAR ENDED 3¢™" SERTEMBER, 2023,

(¥ inlakhs)
Mote ; 14 Equity share capital
As at 320.09,2023 As at 31.3,2023
Particulars Number of k4 Number of 2
Shares Shares

AUTHORZED CARITAL
Ecpuity shares of T 1/~ each 11,00,00,000 1,100,000 | 11,00,00,000 1 E0ER00
5% Non Convertible Mon Curnulative Preference shares of 7,00,000 70.00 7,00, 00 70,00
T 104 wach
Urnikassified shares of 3 1404 each 42,000,000 430.00 43,000,000 43000

1,600.00 1,600.00
ISSUED , SUBSCRIBED & PAID UF CAPITAL
Equity sharcs af ¥ 14- gach, fully paid up 26,809,700 R6.90 a6,89,700 86.90
Total B6.90 86.90
4] Reconciliation of the number of shares and the amount outstanding at the beginning and at the end of 30,09,2023

Openlng .

Particulars bafance Redemption Closing Balance
Equity shares of ¥ 1/- aach
Half Year ended 30,02.2023
Humher of shares 86,209,700 26,89,700
Amount (T ) 86.90 - 86.20
Year anded 31.03.2923
Nurmber of shares 86,480,700 - 36,80,700
Amount (T} 86.90 - 26.90
As at 01.04.2022
Mumber of shares 86,898,700 £6,89,700
Amount {3 } 26,90 26.90

B} Rights, Preferences and restrictions attached to Equity Shares

The company has one class of aquity shares having 2 par value of T 1/- per share. Each sharehoider is eligible for ane vote per share held. The Dividend when
proposed by the Board of Direceors |s subjort to the approval of the shareholders In the Annual General Weeting except in case of interim dlvidend, In the
evont of fiquidation, the equity shareholders are efigible to receive the assets of the company remaining after distribution of alk preferential amounts in

proporticn of their sharehalding.

€} Dretails of Shares held by each shareholder kolding more than 5% Share

Particutars As at 30.09.2023 As at 31.03.2023
Mumbar of Number of
% Haldin, % Holdin
Shares & Shares * €
Parag S Kothari 32,585,915 37458 32,586,915 37.48
Nikhil 5 kothari 43,97,582 27.59 23,597,582 27.50
d} The details of Shares held by prometets at the end of the half year.
As at 30.09.2023 As 3t 31.8.2023
Promoter name No. of Equity Equeity % Change No. of Equity | Equity Shares =% Change

Shares Shares % | during the year Shares % during the yaar
PARAG SHARADCEANDRA KOTHARI 32,56G,515 17.48% - 32,56,915 37.48% -
MIKHIL SHARADCHAKDRA IKOTHARE 23,9%,582 27 5094 - 3,97.587 ¥7.59% -
JAYSHREE SHARADCHAMNDRA KOTHARI 9,034 0.10% - 9,024 Q.10%
JIGNA PARAG KOTHARI 5,820 G075 - 5,820 0.07% -
SHOORI TRIKAMUIAS INVESTMENT COMPANY PRIVATE
LIMITED 4,25,596 4.90% - 4,325,896 4.90% -
ARARGA FINVEST SOLUTIGNS PYT LTD 2,04,385 2.35% 204,385 2.35% -
JSSK TRADING R INVESTMENTS PVT. LTD 1,96,256 2.26% - 1,96,256 2.26% -
JAYSYRTH IBIPEX EIMITED - 0.00% - - 4.00%
Tokal 64,925,338 F4.70% 54,95, 888 T4.75% -

In the Period of five years irnmediately preceding March, 2022:

The Company has nat alloted any equity shares as fully paid up without payment baing racetved In cash or as Bonus Shares or Bought back any

aquity shares.,
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PROVISIONAL NOTES TO THE STANDALONE FINANGIAL STATEMENTS FOR THE HALF YEAR ENBED 30 SEPT, 2023, As at 30.09.2023 Asat31.3.2023
Mote s L6 Provision
Non-current
Provision For fmplovee Beneflts

Provision for ieave engashiment 40,83 : 40,84

40.83 40.84

Provision For Employee Beneflts

Provision for leave encashment 3.98 3.5%
3.98 3.98
Others
Prevision for Taxation {Met of Advanee Tax & TD5} 92.46 -
92.46 -

Motz : 17 Deferred tax liabilities (net)
Defarred Tax Liability

Helated to Fired Assets 70.90 B3.69
Related to Defined Benefits (2.3%) {1.12}
Related to Fair Value of Investments 1598 12.79

B84.53 95.36

Mote : 18 Borrowings {Current)
-0 Cash Credit accoum 191.91 -
-Owerdrafl Facility - 18.84

104,91 18.824

Nature of Borrowings
Working Capital Advances frorn Banks Interest Rate

Losns repavable on demand s secured by hypothecation of inventories, all It carries interast 9.55 % (Pravious Year : 9.55%}
the present s future book debts and other receivables, first charge on
factory land at Fataiganga, Raigad and second charge on factory buliding at
Patalganga, Raigad and persenal guarantee of Chairman and MDD, Mr. Parag 5.
Kothari & Mon- Executive Director, Mikhil S, Kothart

Hote : 14 Trade payeble

"] Total putstanding dues of miceo anterprises and small antarprises and 786.24 1,328.18
(B} Total outstanding dues of creditors other than micro and small enterprises 135101 1,219.58
2,137.85 2,547.76

[uselosure Under the Micro, Smatl and Medivm Enterprises Development Act, 2006 are provided as under, ta the axtent the Company has
received intimation froen the "Suppliers” regarding their status under the Act.
{i} Principal amaunt and the Interest due thereon remaiming unpaid to each supplier
at the end of cach accounting year
Principal amount due to micrs and small enterprise 786.84 1.328.18
interest due on above . -
(i} Imterest pald by the Company in terms of Section 16 of the Micre, Small and Medlum - -
Enterprises Developmer with the amount of the payment made to the
supplier bayond the appointed day during the pericd
{iil} interast due and payable for the parlod of delay in making payment (which have bean paid - -
but beyond the appointed day during the peried) but without adding interest specified under
the Micro, Small and Medium Enterprises Act, 2006
[iw} Thi amount of interest accrued and remaining unpaid at the sod of sach accounting yaar - -
{v} Interest remaining due and payable even in the succeeding years, untd such date when the - -

interest dues as above are actually paid o the small enterprises

Mete ; 2¢ Other financial Habilities

Qutstanding axpenses 231.89 160.06
Napostt From Others .25 0.25
Unelaimed Dividend {Uability) 1.67 166

233.81 161.97

Note 1 25 Other current linbilities

Statutory Dues 160.56 53.30
Advance From Customers & Others 20.18 13.27
Employen Liabilities Payable 60.13 £3.97

240.87 135.54
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PROVISIONAL NOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30™ SEPT, 2023,

Mote : 22 Revenue from Oparation
Sale of products (refer note 22.1 below)
Dther Operating revenues [refer note 22.2 below)

MWate 22.1

Sale of products
Manufactured Goods
Traded Goods

MNuta: 22.2
Sale of Scrap
Export incentives

MNote : 23 Other income

Interest earngd [refer note 23.1 below)

Mot Gatn an Foreign Currency transactions & translation
Profitf{loss) on sate of plant, property and equipment
Rent Receviad

Mote: 23.1

Interest intame comprises :

interest from Bank on deposits
Interest on overdue trade raceivablas

Mote : 24 Cast of material consumed

faw materials and packing materials consumed
Stocks at commencement

Add: Purchase

Less : Closing Stock

Note : 25 Changes in inventories of finished goods, work-in.progress and Stock-in-Trade

Finished Goods
Work In Progress

Inventaories at the beginning of the quarter/year
Finished Goods

Waork In Prograss
Net {increase) f decrease

Note : 26 Employea Benefit Expenses
Sataries & wages

Contribution to provident & other funds
Staff welfare expenses

(¥ inlakhs)

Half Year Ended Year Ended

30.09.2023 31.03,2023
7,290.30 13,817.15
31.81 194.05
7,372.11 14,011.20
7,214.30 12,818.96
76.00 998.19
7,290.30 13,817.13
3.99 9.33
77.82 184.72
81.81 194.05
31.33 47.03
13.15 101.22
- 4.58
1.54 3.00
46.02 155.83
24.75 44,30
1.54 2.73
31.33 47.03
2,515.33 2,735.56
5,170.57 9,275.81
7,685.90 12,011.37
2,375,63 2,515.32
5,306.27 9,496.05
75107 710.28
1,404.52 535.85
1,309.06 1,246.13
710.29 633.19
535.85 500.19
1,246.14 1,133,38
{158.38) (112.75)
456,43 853.33
24.51 70.93
22.04 45,63
502.98 969.89
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PROVISIONAL MOTES TO THE STANDALONE FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED !ﬂHSEPT. 2023, Half Yeor Ended Year Ended
30.00.2023 31.03.2023
Nate ; 27 Financial Cost
Interest Expense - 0.37
tnterest Expense on Lease Labiliy 185 513
Bank Charges 8.15 1r.00
Interest an cash credit .17 355
14.17 26,05

Note : 28 Depreciation and Amortisation Expenses

Cepreciation/ Amortisation on Property, Plant and Egulpment and Intangible assets 7635 17192
Ceprecation on Right of Use Assat 1146 2200
Depredation on investment Properly 0.04 0.08
B7.85 194.90
Note : 29 Other expenses
Consumption of Stares and spare parts 166.91 354.31
Contract labour 136,69 208.15
Power, fuel and water 37.43 72.89
Repair & Maintenance - Plant & Machinery 548 £.91
Repalr & Maintenance - Othors 3128 A4.07
Other Manufacturing Expenses 3.0 .19
Aunditors Remuneration 363 1.25
Advertisement & Sabes Promaotion Expensas 32.80 76.48
Commission charges 67.16 65.09
Communication Expenses 26,85 51.77
Donation - 0.05
Expesnditure towards Corporate Sodal Responsibility . 13.05
Frelght, transport and distribution cxpenses 120,02 308.84
insurance Expenses 19.94 38.49
Miscallaneous axpaniel A3.82 154.47
Professional Charges 44,35 101,97
Printing & Stationery Expenses 4,48 8.70
Discounts &Amts, Written Off - Net 50,15 55.08
Rant 90,94 158.73
LESS: IND A5 116 Adjustrment for Rent (12.21) -
Rates & Taxes 5.24 2.5
Traveliing, Convevance & Vehicle Expenses {Including Fareign Travelling] 53.89 93.75
Security Charges 13,89 26,80
Expected credit loss{Doubtiul Dabts) 0.74 0.23
Electricity Charges 13.73 25.64
968.90 1,895.34
For and on behalf of the boprd
L]
Parag Sharadchandra Kothari
PLACE: Mumlbai Chairman and Managing Director
DATE: 08" November, 2023 {CIN Mo, 001B4852)
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FROVISIONAL CONSOLIDATED BALANCE SHEET AS AT 30TH SEFTEMBER, 2023 1% In lakhs]
Asat 30thSept,  Asat 317
Particulars Mote 2073 March, 2023
N ASSETS
1] Mon-current assat
a) Property, plant & equipmant i 1,254 53 1,202 50
) Capitol wisek-to- progress i 3.ag 17.22
ol Investment property 3 374 378
d) Intangilde assel 4 211.56 208,39
o] Might to use assot 5 3154 A3.00
7] Financisl pssers
i) Inepstment B £
i1} Gther financlal assel ] 352 29.59
g1 Cther Nonrourrant assets ] 1.20 1.20
Total non-current assets 1,564 87 1,505.68
2) Current mssits
&) Imvontorlas 10 4,763.41 4,BB6.20
b} Rnancal assets
1} Investment & 1,696,565 1,633.15
i} Trade recebvabies 11 3,752.80 2,380,792
iil) Cash and cash equivalents 12 301.65 15782
Iv} Bank balances other than cash and cash egquivalents 13 e 118051
wh Loans 7 B.A9 271
wi) Other lingncial assets ] 63,58 64.84
) Othar current assets k] #1921 427.58°
Tatal current assets 11,726,00 11,350.53
Total assets 13,250.87 12,855.21
B ECUIITY AND LIABILITIES
Equity
a) Equity thare capital 14 6.9 5b,90
b} (Hhir Equity 15 10,049.76 962015
Total equity 1013660 570705
Liabilities
1) Mon-current Liabilities
o} Financial fiahilities
i) Boreewings 18 1883 2433
Ii) Lease Liabilites 5 1051 23,61
iil] Githar linancial liabilities - =
b] Prowisions 16 A0.83 A0.84
¢] Deferred vax Habilitios (met) i7 135.96 13620
Total non-current Habilities 206.13 12507
2] Current lkablilities
a) Financlal Habilities
i Banrrowings 18 20489 2903
i) Trade payabic
Tetal outstanding dues of micro enterprises and small enterprises and 18 186,54 L3986
Tetal cutstanding dues of craditors other than micro and smalf erterprises 19 L5065 1,215.58
I} Lemsa Unhilivies 5 2551 rES T
Iv) Cther financial liabifities 10 13532 167.10
b} Other current labilities i1 15239 140,77
t) Provisions 16 92.48 3.98
Total current labilities 2.948.04 292408
Total liabilities 3,154.21 3.14816
Tolal equity and Habilities 13,290.87 12,856,271
Significant Accounting Poficles 1

The accompanying Notes form an integral part of the Financlal Statements

PLACE: Mumbai
DATE 08" Movember, 2023

f;“i.’{ﬁ fﬁa\ Far and on behall of the board
4 ¥ bl ~
5 Fal .

= I
MUMBEAL LD}
(&-ﬂ_ h”.hl
IE=

o
b ,ﬁﬂ\. ‘ﬂ-*. - :}.\

et Parap Sharadchandra Kathari

Chairman and Managing Director

(DM Mo, OO184852)
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PROVISIONAL STATEMENT OF CONSOUDATED PROFIT AND LOSS FOR THE HALF YEAR ENDED 30™ SEFTEMBER, 2023 [¥ imliakhs)
e Note H.E Year Ended  yoar ended 31"
30 Sept, 2023 March, 2023
Income
Revenue from operations 22 7,659,423 14,003.73
Cither income 23 75.53 58.32
Total income 7,734.96 14,062.05
Expenses
Cost of materals cansumed 24 5.328.07 9.591.76
Purchase of stock-in-trade B6.05 963,38
Changes in inventories of finished
goods work-in-pragress and stock-in-trade 5 112.30 {417.61}
Employee benefit expenses 26 514.61 1,011.58
Finance costs 27 14.64 27.6E
Bepreciation and amartisation expenses 28 8791 195.07
Cither expances 29 L011.00 2,022.62
Total expenses 7.154.58 13,394.48
Profit before tax 580,38 667.57
Tax expense
Current Lax 15584 169.00
Tax Expenses related to prior vear {13.95) 10.89
Deferred tax 12.41) 1.03
Total tax expense 139,47 180,92
Profit after tax 440,91 ARE.6S
Other Comprehensive Income
tems that will be redassified to profit and loss
| Foreign currency translation gaing or losses (2.84) (76.92)
Income tax related to above items 0.1 19.37
I} Fair value changes on investments 63.50 50.79
Income tax related to above items {15.98) [12.79)

Iterms that will not be reclassified w profit and loss

I} Remeasurement gain | {loss) on defined benafit plans {10.90) {9.05)
Incommie tax related to above items 2.35 1.12
Other Comprehensive Income, net of tax 36.84 (27.48)
Total Comprehensive Income for the perlod 477.75 459,17
Rasic and diluted earnings T per Equity share of T 1 each 5.07 5.60
Significant Accounting Pollcies 1
The accampanying Notes form an integral part of the Finandal Statements
For and on bahalf of the board
= Parag Sharadchandra Kotharl
PLACE: Mumbai Chairman and Managing Director
DATE: 08 Nevember, 2023 [DIN Mo, 00184852}
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PLACE: Mumbai
DATE: U8™ November, 2023

PROVISIONAL CONSDLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™" SEPTEMBER, 2023 [T inlakhs)
Hall Year ended -
Particulars 30 sepember, 0N ended 3l
2003 March, 2023
A Cash flow from operating activities:
Ket profit before tax and extracrdinary items 580.38 GGT.5T

Adjustments for :

Gsrin on investrments carried at falr value 63.50 50.79
Remeaswement of defined benafit plans {20900 [9.05)
Gainf{Loss) on unrealised forelgn currency transiation [2.84) {76.92)
Nepreciation and amortisation expanies £7.91 195.07
Firianee Costs 14.64 27.68
Interest Received {30.44) (44.43)
Rent Receked [1.54) (3.00)
Exchange Difference (Galn) / Loss {26.42) 3195
[Profit) f Loss on sale of plant, property and cquipment - {4.58)
Operating profit before working capital changes 674.29 836,08
(Inereass) / Decraasa in Inventories 122.78 (236.90)
[Increase) £ Decrease In trade and other recaivables {921.16) 1,212.05
[Decrease] / nerease in trade and other payables [242.21) 535,20
Cash generated from operations (365.30) 2.346.43
CHrect toxes {7.11) {275.71)
Mot cash from operating activities {373.41) 2.070.72

B Cash flow from investing activities

Acqulsition of property, plant and eguipment {144 F8) 1329.02)
Sale of property, plant and equlpment . G.27
Purchnse af investrments {63.50) (799.87]
Interest Received 3044 44,43
Ront Recoived 1.54 3.00
Mt cash used In Investing activity {176.30) (1,075.29]

€ Cash flow from finanding activities :

Interest B fimance charges pald [Met} (14.564) |27.68)
Repayrment of Loase Liability {11.38] {20.54]
Cash Cradit Facility 170,46 [291.53}

Paymaent el Dividend {21.72] {26.07}

MNet cash used in finandng activities 122.74 [365.82)

et inereasef{decrease) in cash and cash equivalents [426.97) 629.71
Opening Cash and cash equivalents 1,448.33 81R.62
Closing Cash and cash equivalents 1,021.36 1,448.33
Significant Accounting Policies 1
For and on bahalf of the board
4EToR: .
.-'z-t.' " - P

=) i ‘f_’,
; | MU H

X -.'
b, 7 / Parag Sharadchandra Kathar
. -~ Chairman and Managing Director

{DIN No. 00184857)
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PROVISIONAL MOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30TH SEPT, 2023,

Nature of the Company

A Equity Share Capltal

1} For the period from DL/ 2023 o 30/09,/2023

(¥ inlakhs)

Changes in
Equity Share

Restated
halance at the

beginning of the

Changes in
equity share

Balance at the

Balance at the beginning of |Canital due to  [current capital during  iend of the
the current reporiing pricw perind reporting the current current reporting
period arrors period period period
86.90 - - - 85.90
) Eon the period from 0L/04/2022 to 31/03/2023
Restated
Changes in balance at the |Changesin
Equity Share  |beginning of the|equity share Balance ot the
Balance at the beaginning of|Capltal due to  |ourrent capital during  |end of the
the current reporting prioe period reporting the current current raporting
preriod arrars period pariod period
B6.90 - - - 26.90
G. Other Equity
1) For the period from 01,/04/2023 to 30/09/2023
Reserves & Surplus
Other ltems of
Excharge Cther
differencas Comprehensive | Other items of
ita | e (Foref Other
Capltd|. Generat Retainad on ncome {Fareign ) Total
Redemption Reserve Earmin translating currency Compreheansive
Reserve 8s the financiat transtation Income [Actural
statermnents gainsflosses, FY | gaing/[lozses)
of a forelgn changes
operation investments}
Balance at the beginning of
the current reporting
period F0.00 3,150.00 6,054.17 246.14 61.98 37.86 9,620.15
Totat Comprehensive
income for the currant
yaar - - 440.91 {26.42) 45,39 (8.55) 451.33
Dividends - - {2292} - - 121.72)
Transfer to General
Resarve . - ) ) - - -
Arny ather change - - - - - -
Balance at the end of the
current reparting periog .00 3,150.00 6,473.36 21972 107.37 29.31 10,049.76
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2} For the period from 01,04/2022 1o 31703/2023

Reserves & Surplus
etk Other items of
differences Othar
. s Comprehonsive ikl
Capital . General Retained transiating ncome (Forelgn ther Tatal
Redemption | pessmve Earnings the financial currency translation Comprehensive
Reserve staterments painsfosses, Py Income (Acturial
of a foretgn changes Epins/|Losses)
operation Imvesiments)
Balance at the beginning of
the previous reporting )
period 70,00 3.100.00 5,643 59 213.19 B1.53 {G0.RT) [,057.44
Totl Compreliensive
Insome for the previaus
yoar £ - ABGLGS | 32.95 {19.55) [7.93) a492.14
Dividends 2 N {26.07) = = 126.07)
Transfer to General
Reserve 50.00 (50.00)
Reversal of Pravision far
|gratuity 96.66 96.66
Balance at the end of the
|previous reperting period 70,00 3,150.00 E.05%.17 246.14 61,98 37.86 5,620.15
Forand on behalf of the board
FoVeSTORS ,
gty ‘,f-:.j.l .
E fhlt."\ i |1 2
e 2
\-\:ﬁ\ TR - \--\.
. Parag Sharadchandra Kotharl
PLACE: Mumbal Chatrman and Managing Director

DATE: 08"™ Movernber, 2023

(DIM Mo, 00184852
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PROVISIONAL NOTES TO THE CONSOUDATED FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30" SEPT, 2023,

Note : 3 lnvestment property
Farticuiar

Deemed cost as at 17 April, 2022
Addition

Bazlance as at 31" March, 2023
Adition

Balanca as at 30" Sept, 2023

Accumulated amaortisation
Amortisation for the year
Balance as at 31" March, 2023
Arnartisation for the quarter
Balance as at 30" sept, 2023
Net Carrying amount

Asat 1" April, 2022

As at 31* March, 2022

As at 30" Sept, 2023

Mote 3.1 Income recognised from investment property in proflt and loss

Rental Incoma

Girect operating expense from property

Profit from investment property before depreciation
Pregreciation

Profit from investment property

Note ! 4 intangible assels
Particular

Deemed cost as at 1™ April, 2022
Additian

Balance as at 31" March, 2023
Addition

Balance as at 30" Sept, 2023
Accumulated amortisation
Arnortisation for the year
Balance as at 31™ March, 2023
Amortisation for the quarter
Balance as at 30" Sept, 2023
Net Carrying amount

Asat 1™ April, 2022

As at 31% March, 2023

As at 30™ Sept, 2023

Note : 5 Right to use Assets and Lease Liahility
Information about leases for which the Company is 2 lessee is presentad below.
Right to use assets

Balance as on 1% April 2022

Additions for new leases

Depreciation charge for the year

Deletions for terminated leases

Balance as on 31% March 2023

additions for new leases

Depreciation charge for the quarter

Delations for terminated leases

Balance as at 30" Sept, 2023

{¥ inlakhs}

Building
4.25

4.25

4,25
0,38
.08
0.47
.04
051

3.86

3.78
ENS

As at 30.09.2023  Asat31.03,2023

154 3.00
1.54 3.00
1.54 3.00

Computer Software
237.06

237.08
3.40

240.46
27.91
0.76
28.67
.23

28.90

20%.15
208.33
211.56

65.80
(22.-90}

43:00

1 1:46

31.54
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PROVISIONAL NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE HALF YEAR ENDED 30"* SEPT, 2023, {7 inlakhs)
Lease Lizbility
Balance as on 1 April 2022 67.92

Addition for new leases -
Intercst expenses

Paymant of lease Rability 120.54)
Beletions for terminated laases ———
Batance as on 317 March 2023 47.38

Addition far new leases -
Interest expenscs -
Payment of lease liability {1L1.36)
Nefetions for terminated leases -

Balance as at 30'" Sept, 2023 36.02

A3 at Balance sheet date, the Company is not exposed to future cashflows relating te extension / terminatian aptions, residual value guarantees, and
leases not commenced to which lessee is committed.
The totat smount of cashflaw on account of leases for the year has been disclosed in the consolidated cashflow statement.

The table befow provides details regarding the contractual maturities of lease liabilities as at 30" September 2023 on an undiscounted basis:

Lease linbilities included in the statement of financial position at 30" Septernber 2023 30.09.2023 31.03.2023
Current 2551 2307
Men eurrent 10.51 23.61
Total 36.02 47,38

The Company does not face a significant fiquidity risk with regard to its lease liabilities as the current assets are sufficient to meet the obligations
related to lease Habilittes a5 and when they fall due,

Note ; 6 Investment As at 30.09.2023  Asat 31.3.2023
Current
i} Investment in Muteal Fand (Cuoted)
HOFC Low Duration fund -Growth 789988.03 Units (31.3.23- 789388.03 Units) 432.42 357.74
Kotak Floating Rate Fund Regular Growth 25426.28 Units {31.3.23 - 2942628 Units) 3B6.71 372,31
1C1C1 Prudentisl Savings Fund -Growth 47908,09 Units {31.2.22 - 47908.09 Units] 22808 218.17
ICICI Prudential Equity Arbitrage Fund -Growth 18398427 Units (31.3.23 - 1839584.27 Units) 55.82 53.80
1CICI Prudential Short Term Fund -GBrowth 48752576 Units {31.3.23 - 48752576 Units) 250.7¢ 246,40
HOFC Short Term Dabt-Growth S59848.98 Units (31.3.23 - 559848.98) 155.7¢ 1%0.18
KKotak Equity Arbitrage Regular Growth 315565 08 Units {